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Russia to 


0,000 Troops 
1,000 Tanks From E. Germany 


NATO to Meet on Missiles 
Before Responding to Bid 


By Joseph Firchetc 


M c eu WMt 


Pope Joho Paul II meets with President Carter yesterday at the 
White House where die two leaders held private discussions. 

Pontiff Ends U.S. Visit 

Nun Appeals to Pope 
For Women Priests 

By Fred Farris 


WASHINGTON. Ocu 7 (IHT) — 
Pope John Paul II capped his 
American pilgrimage of peace today 
with a huge outdoor Mass before re- 
turning to xhe Vatican. 

On (be last day of his weeklong 
trip around the United States, the 
pope listened impassively today to a 
face-to-face challenge by a leading 
U.S. nun that Catholic' women be 
given full priestly rights. 

The pope, who has stressed that 
church law forbids women priests, 
made no direct response to Sister 
Theresa Kane. After she finished 
speaking, she moved to the altar of 
the National Shrine of the Immacu- 
ne Conception and knelt before 
,;;c pope wise gently touched her 


The encounter between the nun 
and the leader of the world's 700 
million Roman Catholics was made 
before an audience of more than 
5.000 persons, predominantly nuns 
and other Catholic women religious 
leaders. 

Sister Kane, president of the 
Leadership Conference of Women 
Religious, an organization compris- 
ing directors of about 400 American 
convents, made the first direct ap- 
peal for women’s rights to the pope 
during his U.S. visit. 

‘Suffering, Pain’ 

“As I share this privileged 
moment with you ... I urge you to 
be mindful of the suffering and 
pain” on the part of many women 
in the United States, she said. **I 
call upon you to listen with compas- 
sion and to hear the call of women 
who comprise half of humankind. 
As women, we have heard the pow- 
erful messages of our church. 

“As women we have pondered 
upon these words. Our contempla- 
tion leads us to state that the 
church, in its struggle to be faithful 
to its call for reverence and dignity 
for all persons, must respond by 
providing the possibility of women 
as persons being included in all 
ministries of our church.'' 

The pope has gotten a warm, en- 
thusiastic reception throughout his 
U.S. trip, that has included stops in 
Boston, New York and the United 
Nations, Philadelphia, Des Moines, 
Chicago and finally Washington. 

Washington Says 
It Will Not Back 
Sihanouk Force 

WASHINGTON, OcL 7 (UPI> — 
"The Slate Department said that 
Prince Norodom Sihanouk could 
play a constructive role in .Cambo- 
dia but that the United States was 
not supporting him and would not 
impose a solution on that nation. 

“There are no intentions by the 
United Suites to get militarily in- 
volved in Cambodia," spokesman 
Wadding Carter 3d said Friday. 
"The United States has no intention 
of trying to impose a settlement 
there." 

He added. “That means, among 
other things, that we do not support 
un> specific political candidate. 
What we do call for is a political 
solution to that nation’s tragedy 
and a complete withdrawal of ail 
foreign troops" — meaning the 
Vietnamese. 

The spokesman made the com- 
ments when asked about reports 
that Prince Sihanouk will ask the 
United States to help a non-Com- 
munrst guerrilla force he said he 
had established in Cambodia, and 
|hjt he was planning to meet on the 
issue with Leonard Woodcock, the 
U.S. ambassador in Peking. 

Prince Sihanouk was deposed a> 
the Cambodian head of state in 
1976. 


President Carter yesterday wel- 
comed him — the finsi pope to visit 
the White House — as "a pilgrim of 
peace." In response, the pope pro- 
claimed himself a “messenger of 
peace and brotherhood" and said 
be came to see the president to 
“serve the cause of world peace, in- 
ternational understanding and the 
promotion of full respect for human 
rights everywhere.” 

Vice President Waiter Monti ale. 
greeting the pope on his arrival at 
Andrews Air Force Base yesterday, 
said. “You have unleashed the best, 
most generous sentiments within us. 
You have given us new hope and 
new courage. You have graced our 
nation by your presence.” 

•Deeply Touched* 

The pope said he looked “for- 
ward to meeting the leaders of this 
voung and flourishing country." 

U.S. Marine helicopters took the 
papa] party to the Washington 
Monument grounds. There Mayor 
Marion Barry praised the pontiff as 
“a friend whose warmth and affec- 
tion has deeply touched our 
thoughts and whose eloquence and 
example have reminded a world loo 
often absorbed with selfish gain 

(Continued on Page 2, Col .4) 


PARIS, Oct. 7 (IHT) — NATO 
governments will decide oa a plan 
for deploying new nuclear-armed 
missiles in Western Europe before 
responding to Soviet President 
Leonid Brezhnev’s overtures on lim- 
iting European theater weapons, a 
NATO spokesman said today. 

The NATO statement was 
cleared in advance with all the alli- 
ance’s member governments, 
NATO sources said. 

Western officials cautiously wel- 
comed the Soviet decision to with- 
draw 20.000 troops and l .000 tanks 
from East Germany as a gesture 
that might restore impetus to the 
long-stalled negotiations on reduc- 
ing NATO and Warsaw Pact 
ground forces in central Europe. 

But Carter administration offi- 
cials. echoing the view of some Eu- 
ropean analysts, said that the main 
thrust of Mr. Brezhnev’s speech yes- 
terday apparently marked the Stan 
of a Soviet campaign to persuade 
Western European governments to 
reject the alliance’s plan for a new 
generation of medium-range mis- 


Russia Warns 
Oslo on NATO 

MOSCOW. OcL 7 (UP1) — The 
Soviet Union warned Norway today 
against permitting an expansion of 
the NATO presence on Norwegian 
soil, saying it harbors no aggressive 
intentions toward its Western 
neighbor. 

Pravda said that Norway, with 
whom it shaie* a border inside the 
Arctic Circle.' should not allow the 
mass storage of weapons on its ter- 
ritory. The comment was prompted 
by the Norwegian Defense Minis- 
try's delivery of an explanatory 
memorandum to Parliament at the 
stan of a budget debate outlining 
proposals for modernizing Nor- 
way’s NATO defenses. 

Pravda also said that a proposal 
for a Gulf defense alliance, first 
suggested by Oman, was really the 
brainchild of the United States in 
its attempt to protect its imperialis- 
tic interests there. 


siles capable of striking targets in 
the Soviet Union. 

A high-level NATO group recent- 
ly agreed on plans to deploy 572 
U.S.-made, medium-range missiles 
in European countries, but West 
Germany, Britain, Belgium and the 
Netherlands — the countries being 
considered as missile bases — face 
domestic political battles over the 
issue if NATO ministers approve 
the plan ur December, as is expect- 
ed. 

Many European politicians are 
anxious to explore disarmament op- 
tions with the Soviet Union instead 
of accepting the new missiles, but 
NATO planners argue Lhal NATO 
cannot afford to start negotiations 
until the Western alliance matches 
the Soviet Union's new Eure 
targeted weapons: the mobile 
missile and the Backfire bomber. 
NATO is preparing its own arms 
control proposals to accompany the 
new missile program, but Mr. Bre- 
zhnev's offer is intended to 
strengthen European objections to. 
the NATO approach, NATO sourc- 
es said. 

“If the Soviets withdrew 20 out of 
their 100 SS-20 missiles targeted on 
Europe on condition that die West 
does not modernize its own theater 
nuclear forces, the Soviets would 
still be (eft in a position of great 
superiority,** a NATO spokesman 
said. 

“After the alliance makes its deci- 
sions on [nuclear! modernization 
and arms control, the United States, 
following consultations within the 
alliance, will be prepared to enter 
(Continued on Page 2, CaL4) 
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Brezhnev Issues Warning 
Against New U.S . Missiles 


?3em. 


After his speech, in which he declared a unilateral withdrawal of 
troops and tanks from. East Germany, Soviet President Leonid 
Brezhnev is belped down from the pothum by the East German 
leader Erich. Hooectoer(Ieft) and an unidentified Russian. Mother. military technology 


By John 

BERLIN. Ocl 7 (NYT) — Soviet 
President Leonid Brezhnev has an- 
nounced that the Soviet Union will 
unilaterally withdraw 20.000 troops 
and 1.000 tanks from East Germa- 
ny during the next 12 months, but 
coupled the announcement with a 
warning that deployment of new 
U.S. middle-range nudear weapons 
in Europe “would radically alter the 
strategic situation on the Conii- 
nenL*’ - 

The 72-year-old Soviet leader, 
making a major address yesterday 
'in East Berlin on security matters in 
connection with the 30th anniver- 
sary of East Germany's founding, 
also offered to reduce the number 
of medium-range Soviet nudear 
weapons based in the western Sovi- 
et Union if no new medium-range 
nuclear weaponry is installed in Eu- 
rope by the members of the North 
Atlantic Treaty Organization. 

His voice slurring frequently dur- 
ing his 35-minute speech before 
3.800 applauding guests in the East 
German Parliament, Mr. Brezhnev 
made no direct mention of U.S. 
allegations concerning the presence 
of Soviet combat forces in Cuba. 
But in what was regarded as a 
and ng reference to the Cuba af- 
air. he said. “The proponents of 
the arms race use any. and one can 
even say nonexistent, invented, pre- 
texts to' heat up the atmosphere and 
whip up military preparations.” 

Mr. Brezhnev’s unilateral troop 
•reduction announcement said. “In 
(he bourse of the next 12 month* 
up to 20JOOO servicemen. 1.000 
tanks and a certain quantity of 
ogy will be 




Fed’s Interest Rate Raised to Record 12% 

Volcker Announces Anti-Inflation Package 


By Steven Ratmer 

WASHINGTON. OcL 7 (NYT) 
— Federal Reserve Board Chair- 
man Paul Volcker last night an- 
nounced a package of measures — 
including higher interest rales — 
aimed at bringing inflation under 



Mothers hold sick children on the Thai side of the border after fleeing starvation in Cambodia. 

Thousands Risk Lives Seeking Food 

Starving Cambodians Flood Westward 


By Henry Kamm 

SISOPHON DISTRICT. Cambo- 
dia (NYT) — About 1,000 more 
hungry, tired and bedraggled men. 
women and children limped- pain- 
fully into a large open area of fal- 
low rice fields near the Thai border 
Saturday and seitfed down where 
about 25,000 others were already 
camping. 

They are part of a general west- 
ward movement of Cambodians at- 
tracted toward Thailand by the 
hope of finding food. Their places 
of origin were in all pans of this 
country. They had gathered recently 
near the district seat of Sisophon. 
about 25 miles to (he southeast. 
There, they reponed. about 100.000 
others are camped, many of them 
too weak to walk toward food. 

The Vietnamese Armv dominates 


the urea and the people in it, oblig- Yet more and more are reaching 
ing them to remain under their con- . the Thai border. Not it is believed. 


troL But they give them no food, 
and as the people forage through 
the fallow fields and forests for 
unharvested rice, roots and leaves, 
they run the risk of bring caught by 
guerrilla fighters of the former re- 
gime of Premier Pol FoL If they do, 
they are likely to be killed as collab- 
orators with the Vietnamese occu- 
piers. 

If they escape detection, the 
temptation grows in them to make 
their way into the no-man’s- lan d of 
western Cambodia, where they risk 
stepping on mines or sharpened 
bamboo sticks planted by the Pol 
Pol forces in their four years of rule, 
being attacked by the marauding 
bands that try to stay alive by prey- 
ing on others, or. most likely, dying 
of hunger and exhaustion. 


because conditions are easing, but 
rather because growing famine 
makes Thailand an El Dorado for 
Cambodians of all political colors. 
From Phnom Penh m the east, the^ 
capital of the pro- Vietnamese reT 
gime of President Heng Samrin. to 
the region south of here that is the 
base area of the Pol Pot forces, all 
Cambodia goes hungry and much 
of it is starving. 

The hopes of those arriving this 
far are largely illusory, because 
here, loo, food is desperately scarce. 
“Please take him with you," a 
mother pleaded when a visitor 
stopped to lode at the. emaciated 
baby in her arms. 

Despite many statements by gov- 
ernments and international relief 
(Continued on Page 2, CoL 5) . 


control and calming financial mar- 
kets. 

He said that the board of gover- 
nors had voted unanimously to in- 
crease the rate at which banks bor- 
row from the Fed by one percent- 
age point to a record 12 percenL 
The only other increase of that 
magnitude in the Fed’s history oc- 
curred as part of a dollar rescue 
package last Nov. 1. 

In addition. Mr. Volcker unveiled 
a new reserve requirement on cer- 
tain bank borrowings. The Fed said 
that those borrowings had helped 
promote an unhealthy expansion of 
bank credit 

Finally, the Fed plans to change 
the way that it manages the money 
supply, with the prospect of more 
volatile but generally higher interest 
rates. 

The actions are likely to further 
slow the U.S. economy, which most 
economists believe is moving into a 
recession. 

The Fed took the actions after a 
week of rumors and unrest on inter- 
national financial markets, particu- 
larly in Europe. With President 
Carter in political difficulties, for- 
eign financial officials have become 
increasingly concerned that the 
United States lacks the ability to 
bring inflation under oontroL 

“We consider that these actions 
will effectively reinforce actions 
taken earlier to deal with the infla- 
tionary environment,” Mr. Volcker 
said. He also predicted a “healthy 
effect on expectations." 

Unlike the dollar rescue package 
of a year ago, the White House was 
not directly involved in the an- - 
nouncemenL But Jody Powell, the 
president’s press secretary, said that 
the action will “help reduce infla- 
tionary expectations, contribute to 
a stronger United States dollar 
abroad and curb unhealthy specula- 
tions in commodity markets." 

Mr. Volcker said that the effort 
was based on the belief that over 
the longer term the only way to deal 
with the dollar's problems is to cut 
the rate of inflation. Thus, any help, 
that the new measures might offer 
the dollar would be mostly mdirecL 

Growth in Jobs 

The announcement at 
principally directed at the 
economy. Although economists be- 
lieve that a recession is riiba* under 
way or imminent, the Fed appeared 
to be relying more heavily on last 
week’s statistics. Those figures 
showed that jobs were continuing to 
grow. At the same time, the expan- 
sion of credit has continued. And' 
the Labor Department reported on 
Thursday that wholesale prices in 
September took their largest month- 
ly jump in nearly five years. 

“Business data has been good 
and better chan expected,” Mr. 
Volcker said. “Inflation data ’has 


been bad and perhaps worse than 
expected.” Nonetheless, his com- 
ments suggested that he still expect- 
ed the economy to go through a re- 
cession. 

In part, the Fed’s actions 
appeared to be an acknowledge- 
ment that, despite record high inter- 
est rates, business has continued to 
borrow at high levels. Mr. Volcker 
emphasized t h at the program was 
not aimed at consumer borrowings. 

The Fed will impose a special 8- 
percent reserve requirement on ad- 
ditional borrowings by banks 


through certificates of deposit. Eu- 
rodollars —dollars held overseas — 
and certain other similar sources of 
funds. The Fed said that a surge in 
these sources of funds in the last 
three months was responsible for 
half of the increase in bank credit 
At present the reserve require- 
ment on these special sources of 
funds is low and there is no reserve 
requirement on Eurodollars. The 
new requirement applies only to 
borrowings above current levels. All 
of the changes were to take effect 
tomorrow. 


Vinocur 

withdrawn from the territory of the 
German Democratic Republic." 

The Soviet Union is estimated to 
have stationed about 22 divisions, 
totaling 400,000 men in East Ger- 
many. According to West German 
estimates. Soviet forces here main- 
tain about 7.000 tanks, many of 
them old and outmoded. 

Mr. Brezhnev called his pledge “a 
new concrete demonstration of the 
love of peace and the good will ot 
the Soviet Union and its allies" and 
urged the governments of NATO 
countries to “give due evaluation" 
to the initiative. 

Mr. Brezhnev talked most tough- 
]y about plans of the alliance to de- 
ploy 572 medium-range nuclear 
missiles capable of hitting the Sovi- 
et Union. A December deadline has 
been set for a decision to deploy the 
new weapons, including Pershing’ 
missiles and Cruise missiles. The 
deployment, which stiff dors not 
have the approval or the West Euro- 
pean parliaments, is aimed at 
countering Soviet SS-20 missiles, 
which can reach any target m West- 
ern Europe. 

Prison the Atmosphere 

“We must say bluntly — the im- 
plementation of these project* 
would radically alter the strategic 
situation on the Continent." Mr. 
Brezhnev said, “and poison the in- 
ternational atmosphere." The So\ i- 
ei Union, he went on. would have 
to take the necessary additional 
steps “to strengthen its own securi- 
ty." as a result. 

The Soviet leader warned in par- 
ticular West Germany . the country 
ir. which most of the weapon* 
would be stationed, and »j., appar- 
ently intent on moving the We,: 
Germans away from the Untie* 
States. He weni on: 

“Speaking frankly, those who 
determine tne policies of (West Ger- 
many] stand today before a very ve- 
nous choice. They have to decide 
what is best: to help promote 
strengthening peace in Europe and 
developing peaceful, muiuallv ad- 
vantageous cooperation among the 
European states and the spirit of 
good- neigh bor|i ness and strength- 
ening mutual trust, or to help pro- 
mote a new sharpening of the situa- 
tion in Europe and in the world by 
deploying on their territory Ameri- 
can nuclear rocket weapons target- 
ed on the Soviet Union and its al- 
lies.” 

Mr. Brezhnev then warned that 
(Continued on Page 2, Cut. 4) 


U.S. Jet Photographs Soviet Unit in Cuba 


WASHINGTON, Ocl 7 (NYT) 
— The United States .sent an'SR-71 
reconnaissance plane over Cuba 
Friday to take pictures of the Soviet 
combat brigade there, admihistra- 
tion officials disclosed yesterday. 

The officials said that it was the 
•first flight over Cuba by such planes 
since November. 1978, when Presi- 
dent Carter ordered the missions 
stopped as a gesture of goodwill to 
President Fidel Castro. 

The plane, which can fly at ex- 
tremely high altitudes ’and high, 
speeds, was sent to get more de- 
tailed intelligence on the numbers 
and armament of the Soviet troops 
in Cuba, the officials skid. They 
said the results of the photographic 
missions were not yet known. Previ- 
ous photographs were taken from 
satellites but the cameras and film 
in an SR-71 can produce mow de- 
tailed pictures. 

The officials said that more SR- 
71 flights might be ordered. At the 
time of Mr. Carter's speech on the 


Soviet troop issue last Monday, a 
senior Defense Department official 
said that the flights would be re- 
sumed if the administration thought 
them necessary. 

The SR-71 flights last year 
brought back pictures of Soviet 
MiG-23s, the official said. The mis- 
sion ordered Friday was evidently 
to determine whether the Russians 
had increased their military 
. strength. 

Latest Move 

Friday’s flight appeared to be the 
latest in a series of moves by the 
administration to make public its 
displeasure with the Soviet and Cu- 
ban governments over the presence 
of Soviet combat troops on the is- 
land and the refusal of Moscow to 
withdraw them. 

Within the next 10 days, a marine 
amphibious unit of 1,600 to 1,800 
men supported by artillery, tanks 
and aircraft is scheduled to go 
ashore at the U.S. Naval Base at 


Israel Says Plane Vanishes 
During Syria Spy Mission 

TEL AVIV, Ocl 7 (AP) — The 1973 war and that it was not the 
commander of Israel’s Air Force first time that such a plane dis- 
said that an unptioted Israeli recon- appeared. “TechnologjcallY, the loss 
naissance plane disappeared today of the plane does us no damage," 
over Syria or Lebanon while ravesu- Gen. Ivri said. “But it is psychologi- 


gating reports of a Syrian mflitaiy 
buildup. 

“We had reports erf a massive 
.buildup of Soviet military equip 1 
mem near the Syrian city of 
Homs,” said Gen. David Ivri. The 
plane, which is equipped with cam- 
eras and nothing else, was sent to 
investigate when suddenly it 
stopped sending signals,” be said. 
Earlier, a military communique 


cally d a m a g i n g whenever anything 
of yours falls into enemy bands.” 

Reports From Damascus said lhal 
Syrian jets downed the Israeli plane 
just north of the capital. 

Israel regularly flies manned re- 
connaissance missions over Leba- 
non to keep tabs on Palestinian 
guerrilla bases there. 

A mflitaiy spokesman said tha t. 


said that the plane “did not return while it was not commonplace for 


to its base and h is possible it was 
hit in the Syrian skies.” 

Gen. Ivri said that the plane, a 
small subsonic U^.-made Fircbee, 
had been in use since before the 


Israel to send unmanned flights 
over Syria, “it has been going on.” 

Two weeks ago an Israeli recon- 
naissance squad shot down four 
Syrian interceptors near Beirut. 


Guantanamo Bay to demonstrate 
the Marines' ability to reinforce the 
small garrison there. 

The administration, officials said, 
may also order the aircraft carrier 
Forresta) and accompanying war- 
ships to call at Guantanamo Bay. 
on Cuba’s southeast coast. The car- 
rier is on a training cruise in the 
Caribbean. The Guantanamo Bay 
base receives about 100 U.S. war- 
ships a year. 

In addition. Secretary of Defense 
Harold Brown is scheduled to visit 
the naval air station at Key West, 
Fla., tomorrow to look at the site of 
the headquarters of the Joint Carib- 
bean Task Force announced by Mr. 
Carter last Monday. A trip to a 
headquarters that will be staffed by 
only 60 persons is not ordinarily a 
task undertaken by the secretary of 
defense and seems intended to un- 
derscore the administration's pos- 
ture toward Cuba. 

Meanwhile, Secretary of State 
Cyrus Vance may visit Romania 
and Yugoslavia in December, but 
State Department officials stress 
that such a visit would not be a re- 
sponse to the presence of Soviet 
troops in Cuba. 

. Nevertheless, a trip by Mr. Vance 
to the two East European countries, 
each independent of Moscow in dif- 
ferent ways, would probably be 
seen by Moscow as a further effort 
by the administration to retaliate 
for the Soviet troops. 

The matter has become an em- 
barrassment to the State Depart- 
ment because Mr. Vance had taken 
the lead in opposing proposals that 
President Carter react to the Cuban 
issue by seeking to improve ties 
with China and Eastern Europe at 
Soviet expense. 

Guinea Leader in Berlin 

BERLIN. Oct. 7 (ReurerM — 
Guinean President Ahmed Sekou 
Toure held talks with East German 
leader Erich Honecker here today 
on relations between the two coun- 
tries and recent developments m 
Africa, the ADN news agency re- 
potted. 
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r Common Campaign Against Violence ’ 

U.K., Ireland Agree on Security Steps 


LONDON, Oct. 7 (NYT) — A 
British team met with representa- 
tives of the Irish Republic yesterday 
and later announced agreement on 
series of measures which they 
were satisfied would enhance the ef- 
fectiveness of their common cam- 
paign against violence." 

In the interest of security, no 
specifics were disclosed in the joint 
communique. 

“I 
with 


am hopeful about progress 
this improved cooperation," 


said Humphrey Atkins, the British 
Cabinet minister responsible for 
Northern Ireland, after his meeting 
with Irish Foreign Minister Michael 
O' Kennedy. The meeting, the first 
between the two men in more than 
three, months, was a follow-up to a 
conference on border security that 
the prime ministers of the two coun- 
tries held a mouth ago afuar the 
. murder of Earl Mountbatten of 
Burma by guerrillas. 

In other actions on Northern Ire- 
land earlier in the week. P rime Min- 


ister Margaret Thatcher’s govern- 
ment called a former chief of British 
intelligence out of retirement to 
coordinate the attack on terrorism 
in Northern Ireland and promised 
that it would soon present a plan 
for bringing a measure of self-gov- 
ernment to the province, winch has 
been governed directly from Lon- 
don since 1974. 


Election Promise 


Une&co Meeting on Media 
To Exclude Western Press 


By Paul Chutkow 

PARIS, Qcl 7 (AP) — Unesco. as 
part of its controversial initiatives 
on the mass media, is scheduled to- 
morrow to open a meeting on re- 
sponsible, comprehensive and ob- 
jective reporting of international 
news. No active representatives of 
the Western press have been invit- 
ed. 


The three-day meeting, although 
billed as an “informal coosulia- 


body thinks Unesoo is out to limit 

E ress freedom?” he said. “We don’t 
ave this in mind — ax least now." 

According to the Unesco list for 
the current conference, the seven 

^articipan tiincludc m « jtor tom be gha. gumntteTllBt «Tlbe 

SSL* TEESS' faii^ umuS, and there', no sign 

yet that Mrs. Thatcher has figured 
out how that’s to be done," said a 


Mr. Atkins, in a series of meet- 
ings with politicians in Northern 
Ireland since the Conservatives 
came to power in May, has been ex- 
ploring ways to achieve this. The 
Conservative Party, in its platform 
before the national election, 
promised to “seek to establish one 
or more elected regional councils 
with a wide range of powers over 
local services." 

One of the many obstacles to 
such a move is that members of the 
Roman Catholic minority fear dis- 
crimination at the hands of Protes- 
tant officials. “We’re going to have 



Expand Diplomatic Influence 


Saudis 
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With West Europe Natio# 


f 


a closer 


Tanks of the East German People’s Army roll through Berlin mounted with rockets in a celebra- 
tion marking the 30th annimsaiy of the founding of the German Democratic Republic. 


non, is to “work toward some 
common and universally accepted 
criteria, norms or standards" in in- 
ternational reporting, according to 
documents of the United Nations 
Educational. Scientific and Cultural 
Organization. 

The seven participants also will 
help plan the agenda for a broader 
“expert-level meeting" next year on 
the role of foreign correspondents, 
editors and publishers in interna- 
tional news gathering, according to 
Hamdy Kandil, the chief of 
Unesco’s Division of Free Flow of 
Information and Communication 
Policies. 

Mr. Kandil described the meeting 
as a follow-up to the draft declara- 
tion on the mass media passed at 
last year’s Unesco general confer- 
ence after a sharp debate. The dec- 
laration was a statement of princi- 
ples on international news. 

At the time. Western diplomats 
and press organizations expressed 
the fear that the declaration and 
other Unesco press initiatives could 
lead to some form of international 
press regulation by the organiza- 
tion. 

Mr. Kandil said that the meeting 
would work toward establishing 
definitions of news and responsible, 
comprehensive and objective re- 
porting but that it would not seek 
tiny instrument to enforce the defi- 
nitions. He said that he hoped in- 
stead that the meeting would map a 
program “to improve the flow of 
news both quantitatively and quali- 
tatively." 

He reacted sharply to complaints 
from some Western press associa- 
tions that they had not been invited 
to participate. “Why is it that every- 


Germany. a journalism researcher 
from Norway, journalists from In- 
dia and Yugoslavia, and a media 
critic from Britain. The point of 
view of the major Western news 
agencies is to be represented by 
Claude RousseL. the retired director 
of Agence France- Presse, who now 
serves as a communications consult- 
ant to the French government. 


Russia to Reduce Force in East Germany 


Belfast Catholic leader dose to the 
talks that Mr. Atkins has been hav- 
ing with representatives of the vari- 
ous factions: 

In one plan under consideration, 
the province would have an elected 
assembly that would advise the 
British* government an a broad 
. . _ range of affairs, but probably not 

Yugoslavia Expands on defense or security, although 
. these are the central concerns w 

Mozambique I links daily life. After newspapers in Ires 

“L'S B URY.Oct7(AP)- M o- 

zam^que and Yugoslavia agned m m^JveitTg^ 

JCTrSJf Maputo Mozam- a%l3rewarm ^)tio£ one eEfrg 
bique. yesterday to broaden their it doS 


(Continued from Page I) 

West Germany's position, if the 
weapons were deployed, would not 
only be worsened, but it would not 
be difficult “to imagine what conse- 
quences would await her if this 
weaponry were ever put to use by 
its owners." 

Mr. Brezhnev held out an offer 
never to use nuclear weapons 
against those countries which 
refused to produce or acquire the' 
weapons or station them on their 
territory. This seemed to be aimed 
at hurting political support for the 
deployment in the Netherlands. 


Belgium and Britain in addition to 
West Germany. ■ 

Mr. Brezhnev also proposed ne- 
gotiations on additional steps to re- 
duce tensions in Europe. He said 
that he wanted to discuss limiting 
troop maneuvers to 40.000 or 
50,000 men. Atlantic alliance 
maneuvers often include as many as 
100.000. He also offered to install a 
system of reporting all troop move- 
ments of 20:000 men or more, and 
to bring the level at which the two 
military blocs notify each other of 
pending military exercises to 20.000 
men from the 25,000-man level in- 


cooperation in trade, industry. - - ^ pmpox A as “a 


finance, technology, science and taiW sricietv 

radi ° Said 35 in^^tment of the retired 
inteUigencechief, Sir Maurice Old- 
- r~"ttSfm2i S i.?s NmtaS MA m coordinator for police and 
Commission as saying 


man for 
Planning 

that the Yugoslav Parliament 'had 
approved food assistance to Mo- 
zambique. The food supply had 
been said here to have been serious- 
ly disrupted by a Zimbabwe Rhode- 
sian raid last month that destroyed 
key road and rail links. 


amry operations was seen as an in- 
dication that the British foresaw no 
slackening in the recent terrorist of- 
fensive. The Provisional wing of the 
Irish Republican Army has tamed 
down an appeal for peace that Pope 
John Paul il made in Ireland last 
weekend. 


NATO to Meet on Missiles 
Before Responding to Bid 


Pakistan Voting 
May Be Delayed 


ISLAMABAD. Pakistan. Oct. 7 
(Reuters) — President Mohammed 
Zia ul-Haq said today that general 
elections planned for Nov. ]7 may 
have to be postponed to later in the 
year. 

He said he had agreed to de- 
mands hy political leaders to give 
parties more time to register with 


French-Itutian Rail line Twists 


Back Into Service After 34 Years 


CUNEO, Italy, Oct. 7 (Reuters) — One of Europe’s most tortuous 
railroad routes went back into service yesterday after a lapse of 34 
years. 

The 96-kilometer line linking the city of Cuneo with the Riviera 
has been dubbed “the most mountainous, most illogical and para- 
doxical communications project in Europe:” 

First opened in 1928. then destroyed by the Nazis toward the end 
of World War U, (he line is still regarded in Italy as one of the finest 
examples of modem railroad engineering. 

Snaking south through the Upper Piedmont hiUs inio -France and 
then back across the border to Ventinngfia on the Riviera, the traded 
runs through 80 tunnels, which, stretched end-to-end, faouid cover 
almost half its length. 

But although most of the line passes through French territory, it 
was almost totally paid for by Italy. 

Since the war. France has opposed the project to reopen the line, 
arguing that it would be too costly and uneconomical, but the in- 
habitants of Upper Piedmont campaigned for it constantly and. in 
1970. the two countries reached an agreement. 

Italy paid 35 billion lire (S44 million) and France paid 2 billion 
lire ($2-5 million). Italy has also pledged to run the service, most 
probably with high subsidies. 


(Continued from Page 1) 
into negotiations on these theater 
nuclear systems,” the NATO 
spokesman said. 

Similar cautious reaction to the 
Soviet moves came from West Ger- 
many — a main target of Mr. Bre- 
zhnev's speech in Benin. 

West German Chancellor Helmut 
Schmidt said that he was pleased 
that the Soviet Union was willing to 
negotiate on European theater nu- 
clear systems in any future disarma- 
ment negotiations. 

He said that he hoped that the 
Soviet gesture of reducing its East 
German garrison would contribute 
to a climate allowing ratification of 
the SALT-2 agreement pending in 
the U.S. Senate. 


President Carter's national secur- 
ity adviser, Zbigniew Brzezinsdd, 
said that the Soviet announcement 
contains “some positive elements,” 
but he added: “The Soviet Union 
has an interest in forestalling West- 
ern efforts to upgrade our conveati- 
onaJ and nuclear forces in order to 
achieve equality [in Europe}.” 

West German Foreign Minister 
Hans-Dictrich Genscher rejected 
Mr. Brezhnev’s daim that the Sovi- 
et Union has not increased its mis- 
sile strength aimed at Western Eu- 


duded in the 1975 Helsinki agree- 
ment on East-West cooperation. ' 

Mr. Brezhnev went to some 
lengths to rebut the notion that the 
Soviet Union was an expanding 
military power with offensive aims. 

“As chairman Of the Soviet De- 
fense Committee. I declare firmly 
that over the last 10 years (he num- 
ber of delivery vehicles for medium- 
range nuclear weapons on the terri- 
tory of the European part or the So- 
viet Union has not been increased 
even by one. On the contrary, the 
number of medium-range missile 
launchers and the power of the nu- 
clear warheads have been somewhat 
reduced." 

The Soviet leader said his propos- 
als had been made after consulta- 
tion with leaders. of the member 
countries of the Warsaw Pact. As he 
spoke, they sat alongside Mr. Bre- 
zhnev and Erich Honecker. the East 
German leader. Only Nicolae 
Ceausescu of Romania, who has 
distanced himself from joint bloc 
policy, was absent. 

In addition to the Soviet bloc 
leaders, those attending the ceremo- 
nies were Gen. Vo Nguyen Giap. 
the Vietnamese deputy premier and 
defense minister,, and Yasser 
Arafat- the leader of the Palestine 
Liberation Organization. 


By Youssef M. Ibrahim 

JIDDA Saudi Arabia (NYT) — and between 
Saudi officials are p 
relationship with Wen 
countries with the aim of a 
the Common Market closer to open 
support of the Palestinian cause, 
senior Saudi officials and Western 
diplomats here say. < . 

After months of apparent indeci- 
sion about the Camp David peace 
agreement between Egypt and Isra- 
el, the Saudis are beginning the new 
campaign of quiet diplomacy to cxt 
tract more political influence from 
their o3 wells, perhaps using them 
to gain leverage against the United 
States. 

In. this direction, the sources say, 
the Rsndis can be expected to con- 
clude more go verarocn t-io-govern- 

ment oil agreements with western -• 

Europe: Agreements with’ Italy, 

France and Spain already exist. 

“We no longer think of od in 
terms of money alone," an influen- 
tial member of the royal family said 
in an interview. Officials say that 
the idea of imposing another em- 
bargo to obtain political demands 
has been outmoded by the derision 
to play a bigger role in world diplo- 
macy based on their country’s vast- 
ly enhanced international status.. 

Several Strategies 

According to the the Saudi and 
Western sources. Saudi policy over 
the next few months is fikely to em- 
phasize the following strategies: 

• In the absence of another ex- 
traordinary shortage of oil on the. 



would like the Arab world tot 
common stand on the next? ” 
resolving the An&Isradi \ 
carrying the negotiation*; 
the Camp David 

comprehensive 
dement 


Today, in counterpoint, to the Bre- 
zhnev speech, East Germany put on 


rope. “Even if the Soviet Union re- Berlin's biggest military parade 


duced the number of rockets by 
substituting the [multi-warhead] SS- 
20 for older SS-4 and SS-5 rockets, 
tbe number of warheads would be 
significantly increased,” he said. 


world markets, Saudi Arabia is un- 
likely to agree to extra production. 
Without dear progress on the ques- 
tion of Palestinian participation in 
the Middle East peace talks, Saudis 
say, production will drop by 1 mil- 
lion barrels to the official ceiling of 
8.5 million barrels a day. 

■ Tbe Saudis will increase finan- 
cial aid to those countries ‘they 
perceive as part of a secondary de- 
fense line against Soviet subversion. 
Included are neighboring Yemen, 
which the Saudis see as their buffer 
against Marxist Southern Yemen; 
Somalia and the Eritrean rebels, 
both fighting Marxist Ethiopia; 
Pakistan, which is aiding anti- 
Marxist Afghan rebels, and the Se- 
dan, Zaire and Morocco, which are 
viewed as stabilizing influences 
against Communism in Africa. 

• Saudi Arabia will pursue its 
wide-ranging c amp aign to settle the 
disputes between Iraq and Syria 


- ' Arab Solidarity 

With regard to the Arabia 
the key phrase in Sandi pq{& 

Arab solidarity. Saudi ofTieh^ f ' 
foreign diplomats say the a** *{■> 

stone of that policy has alwnrtfi 
that a polarized .Arab worid&s 
this wealthy, conservative kW s£-v 

a potential target for sedition. •„ ^ v 

TTw"Saudis believe that ibeG» ■ v- 

David accords have had the tj 
of splitting the Arab ranks. feJ iC 
they would like to hold the lioe > 
further sanctions against.. Eg j-l... 
Their aim, according to a w3f 
formed diplomat, is a united £jr ,> 
front behind a campaign to get] 
United States to reoaghize ] ^ 
Palestine liberation Organic f , 
and to take a more forceful pod p\ r 
on the status of Jerusalem, «ti 
Israel controls. "This is .when] 
gnn< b‘a thinlr they can be the cog t*! 
edge, given their special trinfo AV 
with tbs Americana,” the data ^ 
added. b*. 

Should the Saudis succeed in 1 : (l, T 
fying. the Arabs on what they taj ' 


moderate stand, they wDl tanC 
the United- States with their j o-' 
mauds. Another weU-raf«a 
source said that by next Miry, *j ■'-> * 
the talks between Egypt andte ?' . 
on autonomy for & West fit ’*■ 
and the Gaza Strip are supposed; £*' 
conclude, “the United States a y+ ,r 
produce something — other* | A* v i 
the special Sandi- American rety* ^ 
tionship is bound to suffer: 

The Saudis are eager to nd s? 0, 
such a confrontation because jMil'-' 
continue to prize their rdaSn 
with the Americans. However, 

Saudis say, if they have to 
between sticking with the 
camp and bailing the 
out, as they put it, they win 
with the Arabs. That, they 
is what happened last March 
pan-Arab Baghdad 
where sanctums were 
against Egypt despite a 
American appeal to Saudi Arabia 



U.S. Nun Appeals to Pope 
To Allow tVomeri Priests 


(Couthmed from Page 1) 
that true greatness can only be 
achieved when the totality of fife is 
committed to giving water to the 
thirsty, food to tbe hungry, joy to 
the hopeless, love to the stranger 
and comfort to the side and op- 
pressed.” 

After celebrating Mass at Sl 
M atthew’s Cathedral in central 
Washington, the pope was driven to 
the White House. At each stop — 


53™!& ento^d^^! U.S. Recalls Seoul Envoy for Talks £ 
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lion to Oct. 9. “Because of the allo- 
cation of more time to the political 
parlies as demanded by them, the 
polling date may have to be read- 
justed to hold elections within 
1979.” he said. 

Only 14 of the more than 100 
parties were registered when the 
original deadline expired pn Sept. 
30. Candidates were then disquali- 
fied from the other parties, includ- 
ing the two main ones — the Paki- 
stan People's Party of the late Prime 
Minister Zulfikar Ali Bhutto, and 
the Pakistan National Alliance. 


In Protest of Politician’s Expulsion 

* -=~ crowds. He lifted babies. 


SEOUL, Oct. 7 (AP) — U5. Am- 
bassador William Gleysteen left to- 
day for Washington on State De- 
partment orders recalling him for 
consultations to protest the expul- 
sion of opposition leader Kim 
Young- sara from Korea's National 
Assembly. 

A spokesman for Mr. Kim’s New 
Democratic Party said that party 
leaders will caucus tomorrow to de- 
cide if all NDP members of the as- 
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sembly should resign to protest the 
expulsion. 

President Park Chung Hee’s rul- 
ing Democratic Republican Party 
voted unanimously on Thursday to 
expel Mr. Kim because of his al- 
leged ami -government statements. 
In a recent interview with Tbe New 
York Times, Mr. Kim advocated 
foreign intervention to overthrow 
the Park regime. 

In an unusually quick reaction, 
the State Department ordered Mr. 
Gleysteen borne on Friday, saying 
that it deeply regretted Mr. Kim's 
expulsion and found it “inconsist-. 
ent with the principles of democrat- 
ic government.” Officials in Wash- 
ington said that Mr. Gleysteen 
would return to Seoul next week af- 
ter meeting with State Department 
officials. 

State Department officials said 
Friday that there was no considera- 
tion of fundamental changes in tbe 
U.S.-South Korean military rela- 
tionship because of the incident 
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Ruptured Tube Cited 
In U.S. Nuclear Leak 


RED WING. Minn.. OcL 7 (UPI) 
— Northern Slates Power Co. said 
today that a ruptured lube caused 
the radiation leak last Tuesday at 
its Prairie Island nuclear generating 
plant. 

The leaking tube was discovered 
last night. The plant Has been shut 
since Wednesday. “We don't know 
if it [the tube] is completely severed 
or if it is just a leak.” a spokesman 
said. 


kissed children, touched heads’ and 
outstretched hands. 1 

At the White House, President 
Carter welcomed him in the pon- 
tiffs native Polish, saying “May 
God be praised!” Mr. Carter added, 
“In our souls there is a special feel- 
ing which we might call solemn joy. 
This historic day brings forth such a 
feeling as we mark another mile- 
stone in tbe long, intertwined histo- 
ry of our country and its faith in 
God. 

“But the moment is also historic 
because the currents that flow be- 
low this brief ceremony reach into 
the very depths of individual lives 
and even to the breadth of relation- 
ships among sovereign nations. 
Your journey among us has helped 
us to see those currents as part of 
one great river of effort to alleviate 
human needs and to realize the hun- 
ger for spiritual aspirations. 

“You’ve moved among us .as a 
champion of dignity and decency 
for every human being, and as a pil- 
grim for peace among nations. 
You've offered us your love and we 
as individuals are heartened by iL 
You can be sure, Pope John Paul, 
that the people of America return 
your love.” 

After the first of two private 
meetings with Mr. Carter, the pon- 
tiff told members of Congress, the 
Cabinet and the judiciary that he 
endorsed U.S. efforts to limit the 
spread of nuclear arms. 


individuals and nations of the world 
to alleviate the hunger of. people 
and the homelessness of refugees ■ — 
not as political acts, but as acts of 
humanitarian concern. . . 

“We call on all people and all na- 
tions to look beyond anaeol 
hatreds, differences in race, cus- 
toms, traditions and beliefs — to 
see the shared humanity in every 
Other human being. Whenever state 
and religion can do that, then viola- 
tions of the human rights of any 
person anywhere in the world — 
whatever cause may be d aimed in 
justification — will be seen to be, as. 
Your Holiness has so accurately de- 
scribed them: ‘warfare on humani- 
ty’ itself.” 

Later in a speech before the 27- 
natioh Organization of American 
States, the pope strongly con- 
demned those Latin American lead- 
ers who invoke stale security to jus- 
tify violating the rights and dignity 
of th ear people, and gave his sup- 
port to members of the Latin Amer- 
ican clergy who actively defend 
human rights. 


since the Hitler era.- Heads snapped 
to the front, boots banged down on 
the pavement as the army goose- 
stepped down Karl Marx Alle. 
barely a mile from the country’s 
monument for the victims of milita- 
rism and fascism, and took the sa- 
lute from the Soviet president.! 

The marching companies wore 
gray-green uniforms and blackjack- 
boots reminiscent of the German 
army of the Nazi era. 

The 45-rainute march, in bright 
sunshine, demonstrated, according 
to the offitial East German news 
agency, “the readiness of ail 
branches of the National People’s 
Army, shoulder to shoulder with 
their brothers in arms of the Soviet 
Army and all the other nations of 
the pact, to defend socialism and 
peace at all times.” 
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Egypt Displays U.S. Arms 
Obtained in Peace AcconUt 


,K- 


By OiristophcrS. Wren 


Tass Asks for Response 

MOSCOW. OcL 7 CUPI) — The 
Soviet Union today followed up 
President Brezhnev’s announce- 
ment of the troop reduction by call- 
ing on the West to go halfway and 
match the gesture. 

■Tass praised - Mr. Brezhnev’s 
speech and added, “it is now up to 
the Westero side” to follow suiL 

The quick followup to the an- 
nouncement appeared to confirm 
the opinions of Western analysts 
that the real purpose of the speech 
was to pressure the United States 
into paring its own military strength 
in Europe. 


CAIRO. OcL 7 (NYT) — Egypt 
yesterday showed off the first U.S.. 
weapons that it has received as a 
consequence of its peace treaty with 
Israel. 

A dozen F-4 Phantom fighter- 
bombers and 40 M-113 armored 
personnel carriers drew cheers and 
applause from the crowd when they 
made separate debuts in a lavish 
military parade celebrating the sixth 
anniversary of tbe last Arab-Isradi 
war in 1973. 

The review also displayed aircraft 
and other arms from China, Britain 
and France. But the bulk was still 
aging Soviet hardware that has been 
tbe main stay of the Egyptian armed 
forces for more than two decades. 

The ceremony included 15 U.S. 
C-130 Hercules transport plaiies, 
which had been supplied earlier, 
and dozens of jeeps assembled here 
under local hcenie. But the Phan- 
tom jets and the armored personnel 
camera, which bore fresh Egyptian 
markings, were the first offensive 
arms that Washington has sent to 
Cairo under an assistance program 
funded by SI J billion in UiL mili- 
tary credits. 

In a 10-minate address before the 
parade started, Egypt's minister of 


Starving Cambodians Flood Westward 


defense; Kama] Hassan Afi, 
that the diversification of 
meat showed that “we have 
ceeded in confronting the > 
imposed on us” by tbe Soviet’ _ 
ion's boycott on further weapod *- 
since .the 1973 war. . . ffiVi;,-. , 

The fervent military display wi • 
the first to take place m the wato a...... 

Egypt’s peace treaty with Ism . 
Some observes saw two reastMU I aa .,.. . 
the incongruous show of streng Uj ‘" 
which far exceeded a stationary^ 
play of arms last October. One ■ j 3 ^ 
to emphasize that peace vns ‘ 

bring an infusion of advanoedara ' 
The other was to warn Arab it* . 
hostile to Egypt that it could hi 
defend its interests in the regno. ^ l " - 
The parade was virtually ignore ^ ^ r 1 
by the other Arab countries, is* ^ . - 
afi but the Sudan. Oman a 
Somalia have broken diptonsa ■> 

ties with Egypt Apparently fl ;j * '■ 
only senior Arab official pit* ^ 
was Fahar Bin Taimnr al-S“ JT" ’ v 
Oman's deputy premier for seori ^ ■ 
and defense. ^ - 

The other highlights of the P ‘■* 
rade were a display of lrigh-gf® -- 
acrobatics by six Murage jets ®£ uj* 111, 
trot-by of border guards aifi» v„- 


nr. -- 


camels. 



(Continued from Page 1) 
organizations that large quantities 
of food are being provided on the 
border for all Cambodians within 
reach. leaders of the camp here as- 
serted that no food relief has 
reached them in the two months 
since the starving began to gather 
here. The area is easily' accessible 
from the Thai border. 

Tbe orily source of food, accord- 
ing to the camp leaders, is a busy 


leadership, which declines to dis- 
cuss its sources. They call them- 
selves Khmer Seim, or Free Cambo- 
dians, a collective name for a host 
of exile-based anti-Communist 
movements that since the Viet- 
namese invasion have formed more 
or less secret bases on Thai soil, 
with branches cm tins side of the 
border. 

Presumably some of the groups 
receive some money from Thai 


chain of petty black marketeers ‘agencies interested in rnamfatwwip 


from surrounding regions of Thai- 
land and a$ far away as Bangkok. 
They come and go in a steady 
stream of taxis and minibuses, car- 
rying rice, dried fish, vegetables and 
sticks of French bread baked by 
Vietnamese refugees from the 
French Indochina war who settled 
Thai border town of Ara- 


anti- Vietnamese forces' in the field 
in Cambodia and in gathering in- 
formation on the confused military 
situation here. 

The leader here says be . is “Dr. 
Prince Norodom Soryavooe,” a rel- 
ative of Prince Norodom Sihanouk, 
and gives his titles as first deputy 
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der are small, which indicates that rfftpar iTl ff Yv AT 
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said, “how can any nation effective- 
ly serve humanity, whose deepest 
desire is true peace?” 

He called as well for greater in- 
ternational cooperation in econom- 
ics. “The more powerful a nation is, 
. the greater becomes its internation- 
al responsibility, the greater also 
must be its commitment to the 
betterment of the lot of those whose 
very humanity is constantly being 
threatened by want and need.’ 1 ' 

Summing up his talks with the 
pope. Mr. Carta: raid at a reception 
honoring the pontiff, “We spoke of 
opportunities we might pursue to- 
gether. We will work to renew the 
'spiritual strength that can bear us 
beyond the blind materialism to 
true caring for one another — in 


their prices are high enough to 


make it profitable. The trade is also 
believed to be profitable to the local 
Thai officials who tolerate the 
smuggling. 

The exorbitant cost is paid by 
'Cambodians who sell their valuable 
possessions in gold or jewelry at 


BANGKOK. Od. 7 (Reuters) — 
Vietnam accused China yesterday 
of stepping up war preparations 
along ihetr common border. Hanoi 
radio gave no details: but said that 
“indications are (he same” as before 
Feb. 17. when Chinese forces 


premier, minister of state foe for- 
eign affairs and president of the 
Cambodian Nationalist Party. He 
said that the basic ration is ISO 
grams (five ounces) of rice per per- 
son per day. 

But persons questioned at ran- 
dom said that they 'received much 
less than this starvation diet, and 
sometimes nothing for several days. 
Mr. Soryavong did not deny tins. 
Together with members of his “gov- 
ernment.” he implored the world to 
feed starving Cambodians, 

The state of illness, malnutrition 
and all-encompassing deprivation 
made verbal appeal unnecessary for 
a visitor. A variety of numbers were 
offered about the death rate in the 
camp, but there was unanimity that 
deaths were frequent and that more 
children die than adults. Medicine 
is scarcer than food, because even 
the Thai village* on the other side 
of the bonier are too poor to have 
adequate medical service. 

The visible illnesses are those of 
hunger — children with distended 
stomachs and emaciated faces and 
ribs poking through thin torsos, or 
swollen extremities from vitamin 
and protein, deficiencies. Not in- 
stantly visible are malaria, tubercu- 
losis and the various forms of 
dysentery due to intestinal para- 
sites. 

Conversations throughout an af- 
ternoon were interspersed with the 
sound of ^cannon and mortars 
booming nearby. The firing was oc- 


casioned by a brief dash bd wMhft t-..'!'. 
Pol Pot guenafias and Thai ' 


to which the Thais responded 


deterrent barrage. 

The many uniformed 


“tei-, 


armed men and 


disparately arm* 

— - camp leaders estimate that 
than 6,000 in the camp are 
of Ihe “Armed Forces for the 
ation of Cambodia” — asserted 
they, too, en g a ged at combat 
were not of one mind < 
whether their principal enemy 
the Vietnamese Army or PcA 
troops. 


Britain SemtingAM 

LONDON, OcL 7 (UPI) - 
ain is to send aid worth £3.6 
pounds ($7.9 million) to 
to help reduce starvation, the 
«gn Office said today. 

Unicef, the International . . 
Cross and Qxfam will admi®*** 


the relief, a 



imam win 

spokesman said. A “'ll 


aJ Air Force Hercules tram^ort H; 
> Land-Rovers and a oft te* 6 * 


fly two Land-Rovers and . 
to Cambodia for use in distnbn®ii 
rice and other supplies. 


high losses, and spend, the Thai ^ched a monthlong invasion of 
money thus obtained in greatly northern Vietnam, 
overpaying for food. Their gold, The radio said dial China had 
which would have condemned mem mfl de more than 800 armed provo- 
to death under the Pol Pot regime, cations along the border in the last 
lay buried after their fenced depar- s!x months. It claimed that Chinese 
lure from their homes in 1975. It lroo P s had killed or wounded more 
was recovered when the Vie tnam^ than 100 civilians- and border 
Army allowed them to return to guards. 

__ their homes, while providing no Vietnam has previously said that , 

our families, in our communities, in food and thus forcing them to re- China has five army corps and 122 - «h cargo ship, diverted briefiv fm ~ 

our nations, and in our world- And sume their wandering. divisions, or about 400,000 men, its course to Tokyo, rescued 47 

we will pursue this goal through ac- ■ Those who have no means — the stationed along the border. Accord- Vietnamese refugees from a diZ 

lion, not just words. great nugoriiy — live entirely from ing to Hanoi. China sent 600.000 a bled junk intheSouth China 

“I join His Holiness in urging all the rice distributed by the camp nien into action in the war this ywr. today, the U.S. Navy said. 363 


47 Vietnamese Rescued 

-MANILA. Oct 7 (AP) — A Brit- 


Worker Hurt in BW 
At Sicilian Refinery ; 

SYRACUSE, Sicily. OcL 7 (UFjj 
— An explosion early today nt»wj 
damaged parts of the Monied*"! 
Priolo refinery, sending flames 
dreds of yards up. A works - * 


critically injured in the expiosiofl- 
Plant officials said that the ex?" 


sion apparently originated m 
complex's plastics division. The ^ 
suiting fire spread to the w®?* 
production area in the center w 
plant, igniting several vats. 
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f8t Charges Unfair Deal 

°Pe Interviewer Withdraws 
I’om Talk With Kissinger 


'ftlL 


1 l T ,lv 'v., Vl 

■»' m3 . 

J >JW YORK, Oeu 7 (NYT) =- 

Frost withdrew from an 
u ^^Jong television - interview 


Bv Rohm D. McFadden 


«" >hc 
tciriKo 
*Ul iik 


mu<n 


ill.- 


V»i»K. 


•\ r 7^ ct with Henry. Kissngar yes* 
„ V charging that NBC News 


»P*chv 

K*m 


l! v .\”^t£reed tolei-ihc'formorsecie- 
« tv luv. M state review and modiiy re- 
t amp i he gave to Mr. Frost last 

»r tu .^Msday in a taped session de- 
" $ -primarily to the Nixon ad- 
oration's Cambodian policies, 
pan of that agreement, Mr. 

'd , n 'raid, Mr. Kissinger would be 
Il »fwed to make a 10-minute state- 
b J* “adding to, subtracting from 

di.,; lini J^amplenienting the answers he 

l, -u r • • ^ in 




•‘rii tl ... 


e •*! tl,. 


1 r-ii. 


^ to ray questions on Wednes- 


a V’ • ’ 

%kilb agreement transgresses 
ienti.,i i.ir^.T^-fcamental journalistic ethics, and 
ikn .i,. k . “*1*5 quite improper in- my viewio 
*d k ‘V into it,” Mr. Frost said in a 

riiiiinc h- j c ^f to NigdRyan. an NBC vice 
wouj,. ].i . ^fedent in charge of the prdgram, 
icr Sjn , ’ *" hoj^h was io.be aired on the nei- 
“ i " n '- ^Thursday to coincide with the 


.Ulil 


a*d d.. i Kc ‘ l, ^K» li © n *> f Mr. Kiadnger’s 
t bell.!,.! Ul ' “i i**. “White House Years." 
cd jJ t ‘■“"■teh effect” the letter said. “Dr. 
'•ini*.- | h' lrt ***&* to V® a second 

ln , tlli . incrj iHjn iprtunity to* answer questions 



.. hcs can fcjdance with normal journalistic 
v '” nr tWuce,- we would not reveal ques- 
nc \iiM.-n*.ans 7 |^ to Dr. Kissinger in advance of 
. . . nteryfew.” 

V . Sj udiii(( t r.. Khainger, who signed U SI- 
-r i ' : ,l " l ' n *Wou, five-year contract with 
^ l " -r.irij ^ * jasj year for consultation and 
i niicd 'Niaie^ visional television: specials, could 
ls '■''■iher Jbe reached last night for com- 
V J k ,J,J,h 'nSt- 

aiks Ix-Ueen jLtr:- Frost, 40-year-old British 
ut.Mi.T:* for^V-stew host. whose lengthy inter- 
he »'.*/, i sinp „ Ns with former President Rich-' 
ude. tta- linuoj^Ntxoa were televised in 1977, 


jcc •-imt-ihiQg J- last night that he had been 
*pcv i j! SjihJj. by NBC News last July to ro- 
tor iv K'ur.du^ew Mr. Kissinger in two 90- 
c 4rc rfute taping sessions, 

a * «>n!r.inui,^ye said he had agreed to take on 
titir (,• pnx ifejob for a “fairly normal news 
the V'lierumh K,‘ . . ^ 

\ •’ ,hn Malaysia Says Russia ‘ 
•md Killing hemes Hanoi Threat 

t.v l h* \ pat it iK 

th*- \r;ihs T>i;^ALA LUMPUR. Malaysia, 
it kippcncd be g-7 < u ? ! ) T Minister Da- 
v, n.tchdad - " uisein fa,n Onn M|d yesterday 
. ».,! A t|* l w l% ,3 the Soviet Union had assured 
,t J .-.in laysi* that Vietnam will not-in- 


talem fee,” provided that NBC,' 
rather than Mr. Kissinger, retained 
full control over the final project, 
with Mr, Frost contributing to but 
not controlling , the process of edit- 
ing the material into a single one- 
hour program, . 

Mr. Frost said that he and NBC 
News had made no written agree- 
ment. but that verbal understand- 
ings reached tn a series of conversa- 
tions with. Mr, .’ Ryan .and other 
NBC. News executives had been put 
into writing. In the first of the tap- . 
ing sessions at NBC's Rockefeller ■ 
Center studios last Wednesday 
morning, Mr. Frost said he had 
been “tough and pointed but fair" 
in his questioning of Mr. Kissinger. 

He said he bad questioned Mr. 
Kissinger about such matters as the 
secret bombing of Cambodia in 
1969. the killing of civilians during 
the bombing raids, the coup that . 
toppled Premier Lon No! and. the 
U.S. invasion of Cambodia in 1970. 
To some particaiariy “testing'’ 
questions. Mr. frost said, Mr. Kiss- 
inger had not replied or had disput- 
ed the interviewer's premises with- 
out explaining why. 

After the 50-minute session, Mr. 
Frost said, he and Jahn'Birt, a con- 
sultant working with him on the 
program,, were “taken aback” by 
various NBC News executives, who. 
according to Mr. Frost, said they 
hod regarded his 'questioning as 
“too touglvabnost as rude.'" 

“You don’t interrupt a former 
secretary of state, even if be inter- 
rupts yew,” Mr. Frost quoted one 
NBC executive as having said. 

Mr. Frost, in his letter to NBC 
News yesterday, said later had been 
told that “Dr. Kissinger felt he had 
not been able .to -explain the basic 
reasons for his Cambodian policy, 
and that he required an additional 
opportunity to make a brief further 
statement of his philosophy for the 
record on Thursday morning' a 
statement which. NBC News would 
not be under any obligation to use.” 

“I agreed to thin, though without 
enthusiasm,” Mr. Frost related, 
“because it did not involve adding 
to, amending or doctoring answers 
already given.”' 

Since Wednesday; however, Mr. 
Frost said he had learned that Mr. 
Kissinger and NBC News had 
reached new agreements. He said 



Mews Analysis 


Clark’s Conciliatory Policy 
Faces Parliamentary Test 


Protesters flee tear gas during a demonstration at the Seabrook nuclear power plant. 

Protesters Fail to Seize U.S. Nuclear Site 


SEABROOK, N.H.. Qct! 7 (UP I) 
— Overwhelmed by tear gas and 
troopers. 2,000 anti-nuclear protest- 
ers were turned back yesterday ip 


their attempt to take over the unfin- pla^ 


cloned their announced goal of turn- 
ing .the Seabrook construction site 
into “an anti-nuclear village,” com- 
plete with alternative energy dis- 


Bos ton-based Coalition for 
Direct Action at Seabrook, an anti- 
nuclear group that organized the 
protest, had hoped to lure as many 
as 10.000 demonstrators to the rite 


where the S2.6-biliioa twin genera- 
tor plant is being built by the Public 
Service Co. of New Hampshire. 

Since 1976, Seabrook has been 
the symbolic battleground in the 
■ ■" " * iclear pr 


conflict between nuclear protesters 
arid promoters. Two. years ago, au- 
thorities arrested 1,414 demonstra- 
tors during a sit-in at the construc- 
tion rite. 


ished Seabrook nuclear power 
plant. Three demonstrators were ar- 
rested. _ 

Throughout the morning, wave 
after wave of demonstrators, cany-' 
ing wire cutters and bolt cutters, 
rushed the six-foot high chain fink ' T , . , ~ » . , , « 

fence that surrounds the 120-acre AllftgftH I ,ink 1T1 Carter Aide S Case 
facility. The protesters managed to O 

T&SSfiSSSlSEi Arrested in N.Y. on Drug Charges 


from occupying the plant. 

Each time the demonstrators 
threatened to enter the grounds, 
riot-helmeted state police and Na- 
tional Guardsmen, equipped with 
fire hoses, attack dogs, mace, tear 
gas and dubs,' forced ' them to 
retreat. 

By laie afternoon, all but a hand- 


NEW YORK. Ocl 7 (NYTl — 
An alleged drug dealer, who has 
been linked to a case allegedly in- 
volving Hamilton Jordan, the White 
House chier or stalT. and the use of 
cocaine at the discotheque Studio 
54. was arrested early yesterday on 
federal narcotics charges. 


ful of the demonstrators had aban- J£ hn Conaghan. also known as 

Johnny C. was arrested as he was 
about to enter Studio 54 on West 
54th Street around midnight. He 
was charged with having sold a 
quantity of methaquulone. known 
commercially as quaaludes, to an 
undercover agent in April. 1978. 


’ . Thailand or any other member Mr. Ryan had acknowledged that 

' ^ihe Association of Southeast Asi- “Dr. Kissinger would be allowed 10 


Nations. 

O i Jn his retqrn from an eight-day 
; m ^-Jflt to the Soviet Union, the prime 
lister said that Malaysia regards 
. Jhly the pledge to ASEAN be- 
Moscow is a good, friend of 


minutes on tape today in which he 
would no longer just be making the 
son of statement referred to above, 
but would in detail be adding to. 
subtracting from or supplementing 
the answers he gave to my questions 
on Wednesday.” 


Castro’s Visit to UN 
Is Set for Next Week . 

WASHINGTON. Oct. 7 (UP1) — 
Cuban President Fidel Castro is 
scheduled to visit the United Na- 
tions next week, the State Depart- 
ment said today. However the de- 
partment's spokesman ^said that he 
did not know Mr. Castro's schedule 
or whether he plans to address the 
UN General Assembly. 

The announcement by the Slate 
Department appeared to resolve 
"varying reports about the visit to 
the world body. Last week, a UN 
spokesman said that Mr. Castro 
had decided against the visit, but 
then later he repotted that no deci- 
sion had been made. 


The charge carries a maximum pen- 
alty of five years' imprisonment and 
a 5 10.000 fine. 

Mr. Conaghan. according to 
Dominic Amero&a. an assistant 
U.Sf attorney, was arrested with 
four or five packets of cocaine that 
he told u pretrial examination he in- 
tended (o sell at the discotheque. . 

Mr. Conaghan. 28. has no previ- 
ous record of arrests. He' was re- 
leased on a SI 0,000 personal bond 
without cash collateral and a pre- 
liminary "hearing was scheduled for 
Oct. 25. 


OTTAWA — Since few Canadi- 
ans expected much from Joe Clark, 
most seem satisfied with him these 
days. In fact, after four months in 
office as Canada's youngest prime 
minister. Mr. Gark enjoys an ad- 
miring press and moves with a kind 
of political sureness. But his true 
test lies ahead. 

On Ocl 9, he must, for the first 
time, meet Parliament, which he has 
kept out of session for the longest 
period of this cemuiy. In the 
months ahead, he must try to work 
oul a policy on oil revenue that sat- 
isfies the disputing provinces. 

And. perhaps most importantly, 
he must try to deal with Quebec in 
such a way that its voters defeat a 
spring referendum designed by the 
government of Premier Rene 
Levesque as a tentative step toward 
independence. 

. The 40-year-okl Clark has al- 
ready put a new image on Ms office. 
For 1 1 years. Canadians lived with 
the belittling wit and hostile con- 
frontations of former Prime Minis- 
ter Pierre Elliott Trudeau. Mr. 
Gark. not noted for his wit. has 
carefully substituted conciliation 
for confrontation, and the change 
in mood is obvious. No one seems 
to be looking for a fight any more. 

This mood, if it holds, could turn 
out to be his greatest contribution 
to the debate over the future of 
Quebec. The big question, however, 
is whether the conciliation amounts 
to surrender of his responsibilities 
as prime minister of all Canadians. 

Aides of Mr. Trudeau, now lead- 
er of the opposition, like to repeat 


• By Stanley Mcislcr 

leader of the Progressive Conserva- 
tive Party, to the Middle East on a 
fact-finding tour that is likely to 
produce a recommendation against 
the move. 

Since that first embarrassment. 
Gark has had n6 others. In an odd 
way. die first incident, by persuad- 
ing Canadians to expect even worse 
ones, may have worked for his ben- 
efit.. Canudian Journalists have giv- 
en Mr. Gark high marks for his per- 
formances at the Tokyo economic 
summit conference and at the Com- 
monwealth summit conference in 
Lusaka, Zambia. 

But if the press analyses are read 
carefully, it is obvious that they 
gave Mr. Clark high marks for 
being no mbre than, as one report 
put It. “adequate.” as though it nad 
been feared he would turn out to he 
somehow less than that. Mr. Gark's 
victory last May was far less an ac- 
ceptance of himself than English- 
speaking Canada's rejection of Mr. 
Trudeau. 

Mr. Clark's main problem in Par- 
liament is that the Progressive Con- 
servative Party is short of a majori- 
ty in the House of Commons. His 
party has 135 of the 280 scats, the 
Liberals 113. the socialist New 
Democratic Party 26 and Quebec's 
Social Credit Party has 6. There are 
two vacancies. 



campaign prediction that 
c. if elect 


his 

Gark. if elected, would become a 
head waiter taking orders from pro- 
vincial premiers. 

Mr. Clark began his term in off- 
ice by proclaiming his intention to 
move the Canadian embassy in Is- 
rael from Tel Aviv to Jerusalem, a 
move which provoked Arab anger 
that is still endangering Canadian 
contracts in the Middle EasL 

The uproar persuaded Mr. Clark 
to buck off. at least for now. In an 
attempt to save face, he dispatched 
Robert Stanfield, his predecessor as 


Support Likely 

Mr. Clark's shortfall could be 
critical. A Canadian prime minister 
and his government must resign or 
call an election when one of its ma- 
jor bills is defeated in Parliament. 

Buu at least for a while, analysis 
here see little chance of Mr. dark 
falling. Opposition ponies are usu- 
ally not anxious to bring down a 
prime minister in his very first few 
months in government for fear of a 
backlash among the voters. 

Mr. Clark has another advantage. 
The three opposition parties, in or- 
der to defeat his government, would 
have to join on an issue. 

But. on most issues, the Social 
Credit Party is closer to the Con- 
servatives than to the two other par- 


Joe Clark 

ties and should support the govern- 
ment. 

One major issue will he Mr. 
Clark's plan to sell part of Petra 
Canada, the government oil compa- 
ny. to the private sector. That was- 
one of Mr. Clark's campaign prom- 
ises. However, with most oT Cana- 
da's oil industry in foreign hands. 
Petro Canada has become a popular 
institution. Many Conservatives are 
having second thoughts about their 
leader’s promise. 

Outside Parliament. Mr. Clark's 
main problem is Quebec. Unlike 
Mr. Trudeau, who. as a French 
Canadian, made the Quebec issue 
the core of his politics. Mr. Clark, 
an English Canadian, has wisely 
tried hard to stay out of the center 
of controversy there, letting Que- 
becers decide their future among 
themselves. 

Situation Eases 

There is a feeling in Ottuwj that 
Mr. Levesque’s Parti Quehecois 
government is now on the defen- 
sive. Many observers here believe 
that his referendum, no matter how 
vjgue its wording, will he defeated. 

The leader of the Quebec opposi- 
tion. Claude Ryan of the pnwincial 
Liberal Party, appears to have suc- 
ceeded in stirring fears that any step 
toward independence. e\en if only 
intended as a bargaining tool, 
would be dangerous. 

• Ijt i -tuxi-fet 7ifiit't 


•; \ - UN Meeting Reject? Condemnations . 

lonaligaed Split Bars Policy Statement 


varfl, 

fill 
.11!!’ 


Xrr:> 

c, K;.:vJ Usual 
tic *1:\ dilution < 
show *-.! -r-jt '« 
in ruling lbs. 

•t» l •!: i:\ ntV 

.'i! icnte ; 

i„. : v' ■ NITED NATIONS. N.Y„ Oct. 
(nw : ;i;iliun &P) — NonaUgoed foreign min- 
,i t *- 1 .tv rut mu*, adopting a common stand for 
^ ,, r hC ,.fjn rfcurrent UN General Assembly 
.}* !.n vjt i««s night, refused to condemn 

;i, “military escalation” in the 
- «abbean; French 'inUarveatiqn" 
» KuteUrica and the Camp David ac- 
ttui pads and subsequent Egyptian-Is- 
wsld peace treaty. 

, „ ls *untgypuan Ambassador Esmat Ab- 

. , * itm (f Megjuid said the failure of an 
' ...... 1 » d*® proposal against the Camp 

" ," 1L iuiod process was a revocation of 
P J, . J r ^^condemnation adopted at the 
‘ s ' i JtL ivana nooafigned summit eonfer- 
' • • nr, A* “ last by a reported 

1 , , w i£ensus. ... 

I,!l 1 .fljeto common cm Mr. Meguid’s 
\ . ■ pmojj gQyjj fog obtained from 
•*K ,: l,isi „^,s>an Foreign Minister Isidoro 
> tier 1 ' 1 ' l 1fr fmierca. who presided over the 

hi -id> m ™ stcna ^ meeting. 

'iicniipw .'oreign tninisters; ambassadors 

‘ !S m up- others f rom nearly all the 94 
' tries in the non aligned move- 
-u attended the dosed meeting. 
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# t 1 /f nced 81 H« vana as they 
U * a* Ct f Ugree on a communique 
h joint positions for the 1 


j;:' 


HI* •• 


y worked from a 26-paragrap 
umem repeating stands ao- 
sought 
setting 

h joint portions few the 152-na- 
, ^(assembly’s current three-month 

• • session. . 

•i:;l l1 ' JP l 6 ,"Ui participants coming out of 
i hi" ,l> chamber kaid they split so badly 
.it*’ , .^fControvCTSial issues thix finally, 

, • l ’^.*a proposal from Zambia,' they 

m.-c Trw away all specific policy provi- 
... i . i-i'^js in the document and kept 
• the imroduction. saluting ine 


ill ■ “ j,; WW luuvuuwuuu, law 

Angolan ’ President Agpstinho 
..nli- 1 ' and listing issues they wiO 
’ ,r ‘Us priority tp in the assembly and 

Y T - ,n: ^ final, general paragraphs. 

Yin-.- 




xirt" 1 


Other Issues 


tint 
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"be latter issues include decolon- 
ion, Cyprus, Palestine, the Mid- 
East, Israeli nudear armamenu 
^^^“.ib-Wesi Africa, South African 
segregation, Zimbabwe Rhode- 
.^information, economic develop- 
.. . ..*! v ■' .it and aid to Nicaragua. 

V-'..- . s ,r**'V ' • - 

i- 

dhlto Visits Romania 

!'*’ Xc j’ilENNA. Ocl 7 .(Reiitersl — 
n l 'Y»vnt Prince Akihito of Japan ar- 
5,1 .l i * 1 '' 11 ' Yd in Bucharest today for a three- 
’ik!*^ visit to Romania; it was report- 
,ri \ K.-vr 1 *' 1 ’.; The prince is scheduled lo visit 
- ,,u .... u^' ,ri ' laaria Wednesday. 
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To be consistent in their decision 
to leave out all spedfic policy state- 
men is. the ministers had lo drop 
one they had already approved ten-, 
tatively Friday, condemning the 
contempt-of-court imprisonment in 
San Juan, Puerto Rico, of Juan 
Man-Bras, secretary-general of the 
Puerto Rican Socialist Party. 

When they moved yesterday to 
the next policy position in the docu- 
menu on the Middle East, they split 
over Iraq and Libya's efforts to 
have them repeal Havana language 
that condemned “the Camp David 
agreements and the treaty between 
Egypt and brae]” and said that 

9 Die, 26 Hurt 
In Bombings , 
Clashes in Iran 

TEHRAN. GcL 7 (UPI) — At 
least nine persons died and 26 were 
injured in widespread clashes and 
bombings in western Iran and dem- 
olition experts dug up 27 mines 
planted on the Irun-Europe rail- 
road. press reports said today. 

The explosivejfwere found yester- 
day by children playing near the 
track dose to Saveh. west of 
Tehran, the Kayhan newspaper re- 
ported. The track connects Iran to 
Turkey and Europe and is used by 
passenger and freight trains. A train 
blast in the southern Arab province 
of Khuzeslan last Wednesday killed 
eight passengers. 

A grenade this weekend killed 
three children who were playing 
with it in the southern town of 
Khorramabad. Hie mother of one 
of the children died- of shock while 
witnessing the blast. 

Security forces mounted a dis- 
creet alert- in the west Azerbaijan, 
Kurdistan and Khuzest&n provinces 
bordering Iraq, sources said. The 
alert was in response to eighr days 
of violence that included Arab guer- 
rilla sabotage of an oil pipeline and 
attacks on crowded bazaars and, in 
Kurdistan; raids on government 
posts. 

A firing squad today executed a 
former officer or the Iranian nation- 
al police convicted of murder and 
torture. Pars reported. 


they violated Arab rights and pre- 
vented 'the Palestinians 1 ^return to 
their homeland.” 

• The Egyptian mission said only 
1 1 countries spoke for that position 
while 24^ spoke against it. Some 
asked that reservations be set out in 
the communique. Thai raised the 
prospect of public disclosure here 
of dissent within the movement that 
was not publicized in Havana, 
where in keeping with past practice 
the' final documents did not list res- 
ervations. 

Dropped From Text 

Other controversial sections in 
the proposed communique that 
were dropped from the anal text 
were: 

* A condemnation, pushed by 
Cuba, of “the recent acts of military 
escalation announced by the United 
States government in the Caribbean 
and the Indian Ocean which would 
increase tensions in those regions 
and threaten international peace 
and security." 

• A condemnation, proposed by 
Libya, of “the recent intervention 
of France in the Central' African 
Empire,” and. a call for withdrawal 
of the French troops; a condemna- 
tion, proposed by Nigeria, of the 
“reprated intervention of France 
... in. the internal affairs of Afri- 
can states.” and a condemnation, 
proposed by Cameroon, of “recent 
foreign interventions” in African in- 
ternal . affairs, not blamed on any 
particular counuy. 

Delegates said (here was agree- 
ment that the non aligned coordmat- 
ing bureau should ask Burma to re- 
turn to the movemenL Banna an- 
nounced last week that it had left 
the non aligned movement on 
grounds (hat the latter had departed 
from its original principles and that 
the Havana summit conference had 
ignored a Burmese plea for a return 
to those principles. 
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’ The finest in French 
Crystal since 1 764. 

You are cordially invited 
to visit our Museum and 
retail showrooms. 
Paris: 30 bis, Ru* de Puradta 

(Una flw u tii way) 

TeL: 77044-30. 

Open Monday- Friday, 9 ojtv. 5 p-itl 
S aturday, 10-12 ojtu 2-5 p-iti. 

(Meurihe 1 


Rv* dec Q iii dierf ra . 

TeL- (831 72-14-47. 

Abo aWb b* fhdmt Hwaalfy 
Store# near yww* Amw in end out- 
ddm Of hmm (ist md eataiogve 
avaUUe on nquott). 
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The Fiat-Allis 16LThe scraper with unique 
hydraulicalfy-ediustable elevator assembly 


At fiat-Ailis we build crawler dozers from 
45 to 550 horsepower; Crawler loaders. Scrapers 
and graders. Pipelayers and hydraulic excavators. 

' We’re not afraid to innovate. A good 
in point is the fiat-Ailis 161 elevating scrap* 
corporating the industry’s first hydrauli 
adjustable elevator assembly. With a capacity of 
' over 11 m 3 , the 161 increases produedon and has 
the versatility to tackle a wider range of applica- 
tions. 

More proof? Our wheel loaders have 90° 
articulation, to work faster than the competition. 
And our hydraulic excavators have a three-piece 
boom so flexible that they can practically dig 
■ under their own feet. 


The Flat Group: 

A 15 billion dollar a year company. 

More than a few Fiat-Allis innovation ad- 
vantages come from being part of the Hat Group. 
From being part of an international family that 



FnMIis 

versus 

^heavy- 

weights 

in search of 
new ideas. 




-Pendofino' the electric Fiat train 

with pendular suspension. > 

has a net sales income of over 15 billion dollars, 
has 200 production plants and employs 330 thou- 
sand people. 

The Eat Group has proven its capacity to 
innovate in fields as rkr apart as cars ana energy 
production, aircraft and farm tractors, trucks and 
marine engines, railway rolling-stock and machine 
tools. 

And there’s a lot of Hat in Fiat-Allis. 

We are not the biggest in the business, and 
we have .a great deal of respect for our competitors 
and for the machines they build. 

But we think that ours are hard to beat. 

. You’re the judge. 





FIAT-ALLIS 
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Arab Farmers Blame Israelis 


West Bank Oasis Withers; Nearby Kibbutzim Flower 


By William Claiborne irrigation aqueduct built with U-S. 

El AUJA. Israeli-Occupied West M ^ “ tbesur - 

Bank. Oct. 7 (WP) - Israeli and rounding Judean desert 
Palestinian hydrologists disagree l- 351 y ear ’ Arab children played 
about uhv El Aujo’s natural spring swirhng waters of the aque- 

has turned drv. but Arab farmers duct, sliding carelessly down the 
find little cause for understanding sluiceway through the citrus groves 
the Israeli view when they drive by aBd Uildcr leaves of the banana 
the 6.000 acres of rich, irrigated civ- lrecs - Today, the aqueduct is bone 
rus and vegetable fields near here dry. 


irrigation aqueduct built with U-S. few yards of the dned-up spring to 
aid in 1954 is as dry as the sur r six civilian settlements erected by 
rounding Judean desert. the Israeli government since the 


Auja's only spring dry, and have When the village spring ran dry. 
caused the collapse of the oasis vil- the Israeli government installed a 
lage. The farmers say that if the tap on its water line to provide 
yearlong drought continues and the drinking-water for Arabs, but the 
Israelis continue to irrigate their tap could not begin to fill the needs 
fields, even the historic oasis city of for irrigation. ■ . 

** 8 Two Arab landownen have been 

vinual ghost town. like E2 Aiya. allowed to (fig private wells and irri- 


that are fed by Israeli pumps. 

There may be even less cause for 
understanding when those Arab 
fanners who have accepted jobs on 


For the 2.000 residents of El 
Auja. it has been a bitter harvest 
since their spring began to dry up in 
April. They recall the devastating 


neighboring Israeli kibbutzim see droughts of 1936 and 1962, when 


the swimming pool at one of the 
settlements. “Try’ to tell the farmers 
of this village that their water sup- 
ply isn’t being stolen.” said a Paies- 


ihe spring ran dry and the crops 
also turned brown in the relentless 
sun. Bui the harvest is even more 
bitter this year, because alongside 


liman technician. “They can see che dusty aqueduct is a gleaming 
their crops and they can see the Is- 5teei P'f* thal snakes from within a 


1967 war. yearlong drought continues and the 

The pipe is cool to the touch, and Israelis continue to irrigate their 
you can hear the water gurgling in- fields, even the historic oasis dry of 
side. At its source, surrounded by a Jericho could dry up and become a 
high barbed-wire fence, a big diesel- vinual ghost town, like E! Auja. 
powered generator drones in the The dispute in this remote village 
desert stillness, drawing water from is indicative of the passions generat- 
a deep well dug by the Israeli gov- ed by the overall issue of water 
cm mem. About a mile away in the management that is certain to ero- 
foo thills of the Judean highland, an urge as a major sticking point in ne- 
identical pump churns around the gotiaiions between Egypt and Israel 
dock, sending precious water to the . on proposed autonomy for the West 
irrigated fields of Israel's strategic Bank. Israel already has given no- 

Jordan Valley settlements. lice that.it has no intention of rdin- 

The Arab farmers in these pans quishing water rights in che West 
say — and the Israeli government Bank, for fear that Arab inhabitants 




irrigated fields of Israel's strategic Bank. Israel already has given no- 

Jordan Valley settlements. lice that it has no intention of rdin- 

The Arab farmers in these pans quishing water rights in che West 
say — and the Israeli government Bank, for fear that Arab inhabitants 
vehemently dentes — that the settle- could drive out the settlers merely 
merits' pumps have drained El with the turn of a valve. 


radi settlement crops. That’s all 
they need io know.” 

The stubby remnants of dead ba- 
nanu tree* poke out of the parched 
ground here like wartime tank ob- 
stacles. The once-lush orange groves 
stretching north of Jericho in the 
arid plain of the Jordan Valley have 
withered in the 100-degree heat 
Running alongside a narrow road to 
this forlorn .Arab oasts, a concrete 

Gunmen Murder 
Somoza Nephew 

MANAGUA. Oct. 7 (AP) — 
Gunmen loyal to deposed President 
Anjtnisio Somoza shot and killed a 
nephew of the ousted dictator who 
worked with the Sandinistu Nation- 
al Liberation From, authorities said 
>CNterdj>. 

Interior Minister Tomas Borges 
■said Marsel Paliuis. 26. who direct- 
ed propaganda for Managuan com- 
munications workers, was am- 
bushed Wednesday in the capital by 
“counter revolutionaries." 

Mr. Borges said investigators had 
some leads m the slaying, but de- 
clined to elaborate. He said Mr. 
PjII.iis fought with che Sundinistas 
during the revolution and was killed 
because of his relationship to Gen. 
Somn/.i 

Curler Press Conference 

WASHINGTON. Oct. 7 (UPI) — 
Preddeut Carter will hold a news 
conference Tuesday, informed 
sources said today, it will be his 
first new s conference since Julv 25. 


Israel Accepts U.S. Sinai Plan in Principle 


JERUSALEM. Oct. 7 (WP) — Is- after several ministers argued that 
reel's Cabinet today accepted in the Washington apeement had re- 
prindple the U-S. -proposed Sinai heved the United States of a com- 
peace&eeping plan but instructed mitment to establish a mu 1 dilation - 
Foreign Minister Moshe Dayan to ^ orce * n Sinai- 
subntit several amendments to the However. Mr. Dayan is under- 
White House before final approval stood to have reminded the minis- 
is given. ters that he told U.S. Secretary of 

Cabinet officials - denied that State Cyrus Vance that, if no inter- 


Egyptian patrols, with American 
monitors joining the inspection 
tours and the United States prodd- 
ing logistical support 


that only about 30 out of 375 acres 
of banana trees have survived, and 
almost all of El Auja’s 100 acres of 
dints grows has been lost. The 
farmers estimate that they are los- 
ing about S2.7 million a year. 

Pern&stofl Withheld 

In ApriL the villagers applied to 
Israel's water authority for permis- 
sion to drill a community well for 
irrigation. The application has not 
been approved. Villagers say the 
Jordanian government is willing to 
cover all the expenses of sues a 
well. • 

Israeli government officials say 
that the deep wdl and pipeline to 
the surrounding Jewish settlements 
are not tapping the same under- 
ground reservoir as the village’s 





Demonstrators gather near the Eiffel Tower after marching through Paris in support of 
France's abortion law. Banner says, ‘The body of women will not let itself be dominated.' 


Thousands March to Support French Abortion Lau> 


Mn Dayan negotiate theU.S. £ rf^didLd drnt H 
acekeeping plan in Washington _ be traced to the 1962 

H month and is known to Have h-JJSF _ i-Ji m-mM 


officials 


there are still major obstacles to im- national force is deployed in the 
piemen ting the peacekeeping pro- Sinai by April. 1982. "the Israeli 


posal. and the government sot 
to minimize the importance of 


Sinai oy ApnJ. 1982. the Israeli 
Army Would not complete its with- 
drawal from the peninsula, which 


peacekeeping plan in Washington 
last month and is known to Have 
told the Cabinet that the proposal is 
the best Israel can exp e ct . Two 
months ago, Mr. Dayan said, the 
United States offered virtually 


drought — before Israel occupied 
the West Bank. 

Moreover, they say that everyone 
in the region is suffering water 


amendments Mr. Dayan will sug- was captured during the 1967 war. 


gest to Washington. 


The Sinai peacekeeping plan. 


However, it was understood dial which has already been approved 
Israel will demand a binding writ- ■ by Egypt, calls for joint Egyptian- 
ten commitment by the United Israeli patrols in a th r e e - mi le wide 
Slates to establish a multinational corridor from El Arish in the north 
peace supervising force when the Is- to Ras Muhammed in the south, bc- 
raeli Army’s withdrawal from the hind which the Israeli forces would 
Sinai is completed. This, presuma- withdraw by Jan. I. 


bly. would satisfy the objections of 
some ministers who fed the U.S. 


The United States, in addition to 
providing aerial surveillance, has 


United States offered virtually ,n region is suffering water 
nothing other than a slightly en- shortages. The Sea of Galilee. Isra- 
larged UNTSO force, which could main water source, is at lower 
be disbanded anytime by UN ded- ■ levels than ever before, and the 
si on. 1 Dead Sea, which is fed by the Jor- 

Since then. Mr. Dayan said, the ?“> j tSZ'ZJ?} 0 " ^ k ** 
United States has assumed a major crossed by foot at one place. 

responsibility during (be withdraw- “If they (the Israelis] keep this 
al phases, plus promising a multina- up. they are going to turn thriving 
tional force. The force would patrol Arab farms back into desert” a Pal- 
the strategic Rafah salient is north- estinian agricultural expert said, 
era Sinai and the Straits of Trran at “We don't begrudge them water for 
the southern tip of the peninsula. their settlements, even though we 


PARIS. OcL 7 (AP) — Tens o! 
thousands of women and a small 
□umber of men marched through 
Paris yesterday in support of 
France's liberalized abortion law. 
which will came up for parlia- 
mentary review next month. 

“Pope, leave us alone,” said 


banners reacting to Pope John 
Paul II’s support of church bans 
on contraception and abortion. 

The demonstrators sang, and 
danced in the streets. Four tracks 
with loudspeakers blared music, 
speeches and chants. 

French law allows abortion up 


to the 10th week of pregnancy 
and at the state’s expense wfaq 
the woman cannot pay. The k* 
was enacted in 1975 with a daoe 
saying 1 that it would be reviend 
after five years. The government, 
has recommended that it rentes 
basically unchanged. 


Up to $5 Billion Unaccounted For 


Audit Cites Gap in Nigerian Oil Reven 

Arab farms back into desert” a Pal- JT o 


promise on the multinational force agreed to increase its strength of the 
is too vague. Sinai field mission electronic moni- 


n Sinai and the Straits of Hran at “We don't begrudge than water for , LAGOS (NYT) Perhaps $5 bU 
le southern tip of the peninsula. their settlements, even though we Lon ,n Nigenan . re ' f ?5 u . e * “ 

Cabinet sources also said the t^Mgenan NatiU Petroleum 


Sinai field mission electronic moni- 

Cabinet Secretary Aryeh Naor, toring network to 200 persons and f2vd? fwS ISff 

while refusing to detail the Israeli- link it to the UN Truce Supervising ^ 
proposed^endment s. described Organization (UNTSO).. Suchjs 


them as “constructive proposals already deployed in the desert. The mem c tons a vear 

— > — J Sinai field mission was originally uon metnc tons a ****• 


and points of clarification. 


Cabin., 


not think they could approve the inethe 1973 vvar 
plan as submitted. Now, there will n \_ . h _ . ' 

be clarifications, and it will be *the . 

worked out,” Mr. Naor said. 5E“g 

The Cabinet last week put off ap- and the closest 
proval of the peace-monitoring plan would be super 


However, the oil discussion was 
Id when the Cabinet convened in 


israeti ana ngypuan iorces ronow- '-jwucl hjuvcdbu lu • T -» 

ing the 1973 War. of the ministerial defense Jr RpCT 111 lBl*ap.| 

As the Israeli Army moves east an d security committee that binds r 

according to the peace treaty time- ministers to secrecy and prohi- Panniric Tallinn 1 
table, the buffer zone between it b . ,ls the publication of such discus- 11 ™ U1 W Ja i li ng 
and the closest Egyptian troops ® ons - m ^-v ^ 

would be supervised by Israeli- —WILLIAM CLAIBORNE Ut X Op UlDCCr 


Stolichnaya and Moskovskaya. Only vodka from Russia is genuine Russian vodka. 








uiiuiipo, sayin g occause uev The Nigerian National Petroleum 
want to save all tbe water around Cor P- » objected to issue a formal 
here for themselves — as a hedge res P onse a few days to an au- 
for the future.” du by a U^. accounting firm a ting 

apparent discrepancies in the gov- 
n , T , emment-run organization's ac- 

Jraper in Isrflcl counting procedures that could 10- 
T tal as much as S5 billion over the 

Reports Jailing 

„ . m pOTation, Festus Marinbo, has said 

X Op Omcer 11181 t * ie preiuninaiy findings of the 
r audit were “misleading" because 

TEL AVIV. Oct. 7 (Reuters) — A the report failed to take into ac- 
senior Israeli Army officer is serv- count the operational changes wi th- 
ing a 30-monih jail sentence for in his organization in the last two 
murdering Lebanese civilians dur- years. 

ing Israel's invasion of southern These changes, he has suggested, 
Lebanon last year, an Israeli news- may have resulted in accounting 
paper reported today. oversight. 

The newspapCT. Vedioth AW ^ 

noth, did not- identify the officer mmintspowu 

but said he was tried for offences The audit was conducted by 
similar to those committed by Ll Coopers & Lybrand two months 
Daniel Pinto, who was jailed- for ago at the request of the military 


corporation to the government be- 
cause the company apparently 
failed to assess its revenues proper- 
ly- 

• There were serious deficiencies 
in record-keeping relating to crude- 
oil stocks of private companies. 

• There were apparently no ac- 


counts relating to Ashland, 
urn and Texaco, two of the 
oil companies with holdings 
dealings here. 

• There were 
plete records of 
Nigeria produces about £3 
barrels of crude daily. 


Macias Reportedly Kept 
Country’s Money in Hut 


By Francois Rairberger 






Fortunately, it’s 
easier to remember 
the two genuine 
Russian vodkas 
than dozens of 
pseudo-Russian 
vodkas. 


torturing and murdering four Leba- administration of Lt. Gen. Ohiso- 

nese civfiiaxis in.March. 1978. " giro Obasanjo, who relinquished 
The Pinto affair caused a contra- office last week as Nigeria's head of 
versy in Israel after his 12-year sen- state when the civilian government 
tence was reduced to eight years by of President AJhajj Shehu Shagari 
a military appeals court and later was sworn in. 


commuted to two years by chief of 
staff Lt. Gen. Rafael Elton. 


The highlights of the auditors' re- 
port. according to Western sources 


Today’s report said the senior of- who have seen a draft verson, are: 
Ficer’s wife had recently met Prime • There was an apparent lack of 
Minister Menachera Begin and De- verification of balances transferred 
fense Minister Ezer Weizman to uy Rom the Federal Ministry of Petro- 
to persuade them to pardon her ieum Resources and the Nigeria 
husband, but the Israeli leaders said National Oil Corp. when these 


they did not have the authority for agencies were merged two years ago 


■i 








1 such action. 

- A spokesman for Mr. Begin con- 
I firmed that he' had met the officer's 
wife. 


into what is now the Nigerian Na- 
tional Petroleum Corp. 

• There may have been an over- 
payment of taxes by the petroleum 


Smith Refuses to Support 
Muzorewa on British Plan 
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SALISBURY. Oct. 7 (UPI) — 
Former Prime Minister lan Smith 
today dissociated himself from 
Prime Minister Abel Muzorewa’s 
acceptance of a British draft consti- 
tution and warned that the propos- 
als could be reject e d by the Zim- 
babwe Rhodesian Parliament, 
where Mr. Smith's white minority 
party holds blocking power. 

While it was known that Mr. 
Smith was the only member of Bish- 
op Muzorewa’s 12-man delegation 
wno voted against the British plan 
in London, the former prime minis- 
ter’s statements made dear that he 
does not consider himself bound by 
tbe delegation's majority decision. 

Underlining the deep rift wi thin 
Bishop Muzorewa’s government, in 

Rightist Censor 
Relieved of Duty 
In South Africa 

JOHANNESBURG. OcL 7 (UPI) 
— The government relieved its chid 
censor of his duties Friday in anoth- 
er of Prime Minister Pieter Botha’s 
moves to introduce liberal reform. , 

Justice Minister Aiwyn Schle- 
busch told chief censor Judge J.H. 
Snymah to take “a long leave” until 
his term expires in March and said. 
“I wish him a happy retirement.'’ 

Judge Snyman. a rightist, has not 
kept up with Mr. Botha's reforms in 
South Africa, and became an em- 
barrassment to the government 
The judge's reputation declined this 
year when he made a speech that 
questioned the literary competency 
of native South African readers and 
writers. 

At one time, tbe censorship 
board, which Judge Snyman headed 
for five 'years, banned Anna 
j Sewell’s novd “Black Beauty" until 
I someone read the book and discov- 
ered it was about a horse rather 
! than a black woman. 

Last week the appeals board re- 
versed Judge Snyman’s banning of 
a critically aedahned novel, “The 
Burgher's Daughter.” by. the South 
African writer Nadine Gordimer. 


which Mr. Smith is minister without 
portfolio, the white leader charged 
that tbe British government Had 
su ccee ded in splitting the coalition 
as pan of a policy of “divide and 
rale.” 

Mr. Smith said the British draft 
constitution would turn a future 


MALABO, Equatorial Guinea, 
Oct. 7 (Reuters) — Former Presi- 
dent Francisco Macias Nguema 
turned the central bank of this once 
prosperous country into a private 
treasury that he kept in his native 
village, according to testimony dur- 
ing die trial last month that led to 
his execution. 

Mr. Marias was shot by a firing 
squad after being convicted of a 
cumber of crimes including geno- 
cide. treason and the embezzlement 
of public funds. 

The court was told that Mr. Ma- 
rias left Malabo, the capital, five 
years ago for the mainland province 
of Rio Muni, the home of his native 
ethnic group. He first lived in a pal- 
ace in the provincial capital Bata, 
then settled in his home village, 
Nsangayong. 

Although he had constructed a 
building for the central bank in the 
capital, he decided to transfer the 
bank's money to the village — “to 
avoid robberies." he said during his 
trial. Bags of bank notes were piled 
in a hut, some rotting on the damp 
ground. On the island where the 
capital is located, money virtually 
disappeared and wages ceased 
being paid at the beginning of this 
year. 

All incoming money, including 
foreign^ currency from Equatorial 
Guinea's few remaining exports, 
was brought in suitcases to the pres- 
ident by the provincial governor. 
No receipts were signed. 

According to the central bank's 
governor, Damian Ondo Manye, it 
became impossible to make out 
which was the bank's money and 
which belonged to Mr. Macias. Al- 
most all records were destroyed, 
making it difficult to have an accu- 


vanished. Part of the money se 
to have been burnt, and dip] on 
sources said that experts were i 
lyzing the ashes to determine ! 
much. 

Exchange Rate 

Spanish authorities arc tryinj 
determine the quantity of mo 
circulating to establish the rau 
exchange. The ekuele of the far 
Spanish colony is officially at ps 
with the peseta but so country 


cepts il 
S ome of the money recovers 
Nsangayong has been shipped 
the island and overdue wages tv 
been paid. Money has started 
flow again but mostly in small no 
of 25. 50 and 100 ekuele. All b 
the portrait of Mr. Marias. The 
ekuele note also has a picture of 
Macias Nguema Bridge, and 
100-ekuele note a picture of the) 
cias Nguema Port. 

Foreigners landing at the raj; 
are asked to change pan of ll 
currency into ekuele before i 
passports are returned. For 
equivalent of $200, they are g 
several hundred batik notes in b 
dies too thick to fit in their poefa 
There is almost nothing to b 
but each transaction means a b 
die Jess. For example, Gnat 
made beer costs 300 or 400 eknej 
bottle. Spanish-made beer, W 
available, costs 500 ekuele. Wj 
key, Chinese-made, costs 800 a 
ele. The only nonalcoholic dd 
available is water. i 

! 

Iran Travelers 
Pay More for 
Foreign Mone) 

TEHRAN. Oct. 7 (Reuters) - 
Iranians (raveling abroad tods 
began paying 50 percent n» 
for their foreign currency unde 
new regulations tacitly recogni* 
ing the depreciation of the iw 
since the February revolution! 

The change in the Cent™ 
Bank regulations caused paril 
on the Tehran's - black nionej 
market where the U.S. dofla 
was reported to have soared a 
152 rials from about 115 before/ 

Previously. Iranian ivavdeti 
were legally allowed to N 
52.000 worth of foreign current? 
at the official rate of 70.60 nab 
to the dollar and another SZOOQ 
at a special rate of 79.50. N<J» 
they can buy 5750 at the offa* 
rate and $1,500 at a rate of I® 
rials to the dollar. The ofljew 
exchange rate was maintained 
for normal commercial rraosa> 
tions. 

The rules apparently ^ 
changed to stop tne practice >»■ 

der which some Iranians baugbi 
dollars at the lower official rate- 
made a quick trip abroad and 
came home to sell what forog 
currency they hod left on tw 
black market at a huge profit. 


black prime minister into a dictator idea Bul the re T 

enjoying undiluted power over the produced in court showed 

institutions responsible for law and *5“ ** {or J XKT president paid ham- 
order. He said he accepts some yearworth 320 mil- 

clauses of tbe British plan but re- I™,' ekuele milhon). ^ 

fuses to support the constitution .^. e milhon ekuele ($6 

unless all parts of a majority-rule ?“ Ulon > in 1?^ account when 


settlement have been worked out in 
an acceptable fashion. 

Mr. Smith admitted that there are 


he was ousted in a military coup 
and captured two months ago. . 

Why he kepi a bank account 


differences of opinion even within ^ 

his own Rhodesian Front Party and 2E d lt m j!L v ?» 
acknowledged the disagreement be- USS* he 

tween himself and Finance Minister abr ®f d - 

David Smith, who advocated ac- , Whar ha Pp ene<1 dunng the mih- 
ceptanceofthc draft lSX W ^ 

to lift trade sanctions. told that Mr. Mamas 

But despite the divergences, Mr. -° r 

Smith expressed doutTthat the ISF** 

changes proposed by Britain would ma ^ stralc said . 'bai $4 million in 
dear the present Zimbabwe Rhode- vanous sterling, 

sian Parliament. 

The I^islative House of Assem- • 

bly consists of 72 blades and 28 i aragliaV UeilieS 
whites, the latter all members of the ° J 

Rhodesian Front. Constitutionally, ToTtlirP rTiaw roo 
major changes require the affirma- U1 i-taa c Glldl 

live vote of 78 members, meaning ASUNCION. Paraguay. OcL 7 
that all 72 black members plus at (UPI) — The Interior Ministry said 


that all 72 blade members plus at 
least six whites have to be in accord. 

Mr. Smith said that the British 
proposals “are worse than all previ- 
ous proposals” put up over the 
years with a view to ewung the con- 
stitutional crisis caused by Mr. 
Smith's unilateral declaration of in- 
dependence in 1965. 


(UPI) — The Interior Ministry said 
yesterday there is no truth to an 
Amnesty International report 
claim ing that three members of the 
Paraguayan Communist Party were 
tortured to death in 1975. 

Earlier last week, Amnesty Inter- 
national released a statement in 
London saying that Miguel Soler, 


But be said they are sull being secretarv-generaL of the party and 
negotiated and that Bishop Mu- central committee member* Deriiz 
zorewa’s acceptance of the constitu- Vdlagra and Ruben Acosta died in 
tion is qualified. * Paraguayan jails. 


The plan gives the whites 20 per- 
cent of the seats in Parliament, but 
eliminates their current powers to 
block constitutional change. 

Quake in Turkmenia 

MOSCOW, Oct. 7 (AP) — An 
earthquake shook Turkmenia m So- 
viet Central Asia yesterday. Tass re- 
ported. There were no casualties or 
destruction. .. 


LUHoon saymg mat Miguel Soler, r M1 j. * T sivi 

seeretary-genecaL of ihe party, and "Mlia Approves W 

central committee members Deriiz rri ■ rr .Jars 

Vtilagra and Ruben Acosta died in " ° Detain HoaraCT® 

NEW DELHI. OcL 7 

“id. Mr- Indian President Sanjiva Red^ 
a r ^ l ^ cnI Montevideo. ' approved a law ptoridmg ^ 
sevei ^ u years ai® ventive detention of up 
SS J iHStZ 001 ie - - raonths for hoarders andbjd 

Sfln 1 rT 1 ^ marketeers of essential comfflC* 
rested in July. 1965, and that he re- ties. j 

7 - 1972. The measure, approved fgj 
j^en he left the country. It added was introduced byraretaker 

"P wfornwtion on Mr. Minister Charan Singh .toW 
A<»sta and that he was never held maintain a flow of commodities * 
m Paraguayan jails. • keep down prices. V 
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Early Returns Indicate 260-270 Seats 
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Party in. japan Leading Election 




Henry Scort-Stokcs 

0, Oct ,7 (NYT) — With 
results for two-thirds of Ja- 
dedared. the rating .party led 
Minister Masayoshi Ohira 
toward victory with more 
seats in the 511-member 
Representatives. accord- 
to a party forecast 

■small Communist pasty was 


die only opposition group that also 
increased as strength, gaining 
sharply to more than 30 seats in the 
lower house, the stronger chamber 
'in Japan's bicameral legislature. 

Strong winds, torrential rains and 
a lurking typhoon off Tokyo 
duced the polling to slightly more 
than 68 per cent nationwide, helped 
the governing" Liberal Dandcrafic 
Party and the Communists, and 


Says Jailed 'Gang of Four 9 
Not Be Sentenced to Death 
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G, OcL 7 (AP) — Chinese 
Party Chairman Hua 
said today that the radical 
_ of Four." blamed for most 
China's ills, will be tried, hut 
i« \ 1,1 ^they w31 not besenrenced to death. 
•H- do^' Mr. Hua. who also is premier. 

^said this' in answer to a question 
• during a jpress conference for jour- 
2 f 0/} J nalists or West Germany. France. 

** Britain and Italy, countries he is to 
■' •■-■I tl j visit latier this month. 

' cu*? “I can assure you they will not be 
■irv. ^ treated like they treated many of 
* our cadres," Mr. Hua was quoted as 
»•.. . u { . saying. "They will not.be sentenced 
rj, **to death, and I can tell you they 
.Uj .i* nc now are alive and well- treated." 
■‘■•av **• The group's most prominent 
member is Mao Tse-tung's widow. 
— r»ang Qhing. about 65. She is re- 
garded by the present moderate 
post-Mao leadership as the villain 
of the past IS years of turmoil and 
civil strife The others, all former 


members of the Politburo, are Yao 
Wenyuan. Zhang Chungjiao and 
WangHungwen. . 

Arrested in October. 1976; a 
month after Mao's death, they have 
been held incommunicado.' They 
are reported to be in a prison east 
of Peking. 

Although the Specific criminal 
charges against them have never 
been published, they are accused of 
plotting to seize power through the 
militia and to continue the repres- 
sive rule which marked their rime in' 
power. 


'%.S. School Gets 
^•••'•■/•^eopy of Secret' 

• . -^Speech by Hitler 

X':'. ; c ^?. WALTHAM. Mass. Oct. 7 (UPI) 

••* A rarc «? 

secret speech delivered by Adolf 
Hitler in which he bragged that he 
?/„. I’ removed theJews has been acquired 
' ■ v JVCrt by Brandos University. 

* l Hitler delivered the speech to his 

*» rj leading generals on June 22. 1944— 
' in m 16 days after U.S. forces landed in 
France. 

Only four copies of the speech 
<■ ; 1 were ever printed and those were 

i : . . . done in large type “because Hitler 
, • • ’ " couldn't take a risk politically by 

‘ ' m ' wearing glasses in pubuc," Brandeis 
i . 1 Professor Rudolph Biriion said. 

' ' ■ “* The speech is jjart oTa collection 

of more than 100 rare Nazi-era arti- 
5 iuncr R* cles recently acquired % Brandos. - 
At a secret meeting with.' his gen- 
' '• K>a - erals in the small German town of 
«• iwjrMi- pjatterhof. Hitler said Germany lost 

1,r ' World War 1 only “because of the 

c . Muit a; unitors within — the Jews.” Those 

• ,f,K traitors did not pose a threat in 

i’* h,.: » Hitler said, “because I re- 

moved the Jews." ' 
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Moscow Complex 
Hit by 2d Blaze 

MOSCOW. Oct. 7 (UPI) — Afire 
broke out today at. an apartment 
one block from where U.S. officials 
say microwave radiation is beamed 
at the U.S- embassy. 

U-S. officials said it was the sec- 
mid fire in 10 months at the com- 
plex. * 

The fire was located on the south- 
ern end of the complex. Last Janu- 
ary. fire erupted in die north end of 
the block, knocking but what U.S. 
officials say was one of two sources 
of microwave radiation directed at 
the embassy. There was no word if 
the radiation was affected by to- 
day’s fire. 

30 Hurt as Swiss Jet 
Overshoots Runway 

ATHENS. Ocl 7 (UPI) — A 
Swiss jetliner with 142 persons 
aboard today overshot a runway as 
it landed at Athens airport, hurtled 
through a fence and -ended up on a 
golf course., where it bunt, into 
names. 

“Everyone aboard the aircraft 
was taken out alive, but some were 
quite seriously burned," said a con- 
trol tower spokesman at Hellenikon 
International Airport He said at 
least 30 passengers were hospital- 
ized. The Swissair DC-8 made a 
normal approach te the airport but 
veered off the tarmac at the end of 
the runway. 


made a final prediction Of the result 
unusually hard, experts said. 

A computer forecast by the Japa- 
nese ' Broadcasting Carp, showed 
the liberal Democratic Party, 
which is conservative despite its 
name, had won 260 seats, the So- 
cialist Party 106 seats, the Buddhist 
Komeito 52 seats, the Democratic 
Socialists and Communists 33 seats 
each, the new liberal pub 7 seals 
and others 20 seats. 

This was based on early results 
which showed that the Liberal 
Democrats had already won 190 
seats, the Socialists 74 seats, the 
three centrist parties another 45 
seats and the Communists 15 seats, 
shortly before vote-counting closed 
for the right. 

The discrepancy between party 
forecasts of more than 270 seats 
and the broadcasting system's pre- 
diction of only 260 seats is partly 
explained by the post-election 
switch of about 10 independents to . 
the ruling party. 

The results were weighted in fa- 
vor of the conservatives, who are 
strong in rural areas, where the 
votes are counted first. The leftist 
parties will increase their support 
when the results from the tames 
come tomorrow afternoon. 

- For Mr. Ohira, the conservatives’ 
projected total of more than 270 
seats represents a major political 
victory. Most party newcomers will 
enter bis faction of i intra-party 
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Charlie Smith 


group, to boost its strength relative 
to rivals such as former Prime Min- 
ister Takeo Fukuda. 

For the Socialist Party, it was the 
worst election performance in 10 
years. 


Sniper Captured 
In San Francisco 

SAN FRANCISCO. Ocl 7 (UPI) 
— A . sniper who held a secretary 
hostage in an office building, terror- 
izing a downtown area with gunfire 
for 23 hours, was captured yester- 
day as he slept. The woman was res- 
cued unharmed. 

Two policemen stormed into (he 
16lh- floor office and found the man 
who bad fired more than 100 shots 
at the street below sleeping behind 
a door. The hostage was also sleep- 
ing Police tentatively identified tne 
gunman as “Chico" Cochran. 

A psychologist who had directed 
negotiations with the gunman, sale 
the sniper had “a long-term delu 
sjoital system involving three othei 
comrades who were imaginary.’ 
Throughout the negotiations, pollct 
said the gunman often was ram 
bting and made tittle sense in hi; 
demands, which included the distri 
bo i ion of millions of dotiai? to U.S 
ghettos. 


Charlie Smith 
Dies; Said to Be 
Oldest U.S. Man 

BARTOW, Fla, Ocl 7 (AP) — 
Charlie Smith, believed to be the 
oldest man in the United States, 
died here Friday. His age was ac- 
cepted as 137. 

Mr. Smith had been a slave, a 
cowboy, a logger and, for more than 
20 years, a «k;i 11 businessman in 
Bartow. His age was accepted by 
the Soda! 'Security administration. 
Mr. Smith did not know his birth- 
day so be celebrated it on July 4. 
the anniversary of the nation’s inde- 
pendence. 

Mr. Smith often recalled the day 
in 1854 when, in Iris native Liberia, 
be was lined aboard a slave ship. 
He said that be approached a boat 
tied to a dock and that the man on 
it said that there were “fritter trees’* 
with a lot of syrup beneath the 
deck. “The man told us there were 
fritter trees all over America,” Mr. 
Smith recalled. “When we came 
back up to the top of the ship we 
were out in the middle of the ocean. 
I never saw my momma again.** 


Qrapman Revercomb : 

CHARLESTON, W. Vjl, OcL 7 
(AP) — Chapman Revercomb, 84, a 
two-term Republican UJS. senator 
who pulled off rate of the biggest 
upsets in West Virginia politicaTbis- 
tory, died last right. 

Mr. Revercomb was elected to 
the Senate in 1942 and 1956. His 
1942 victory was at the expense of 
New Deal Democrat Matthew Nee- 
ly, then governor. Mr. Revercomb 
overcame a 150,000-person. Demo- 
cratic registration advantage to de- 
feat Mr. Neely by almost 50,000 
votes. — , < 


Legs Are Back in Style , 
Milan Designers Decree 


Bv Hebe Dorscv 


MILAN. OcL 7 (IHT) — The 
miniskirt may be dead but what's 
coming up next is even belter. 
Shorts, bloomers and berraudas will 
make I eg- watching again the best 
game in town. 

That, at least is the consensus of 
Milan designers who last week 
showed their summer styles. 
Through Tour days of displays there 
r was hardly a skirt in view, and the 
few that appeared were slit and 
worn over snorts or swimsuits 

To give credit where it is due. it 
all started with Yves Saint Laurent 
who launched city shorts years ago. 
“My last summer collection was Tull 
of Uiera." be said in a telephone in- 
terview. "Nobody believed in them 
but they sold like mad." Saint Lau- 
rent's snorts generally were made of 
khaki poplin. Their military look 
promised littie. But now. the return 
to legs has evolved into shorts of all 
sizes, styles and materials. The re- 
sponse here has been overwhelming. 

According to Gianni Versace, 
shorts are the only answer to short 
hemlines. “How can you revive the 
mini?" he asked. “The way people 
move today you cannot have those 
stiff little skirts anymore. They were 
horrible." 

The slim skin is also popular but 
unless women are prepared to 
mince — and they are not — it has 
to be split up the thigh. Shorts are, 
in a way, more acceptable, especial- 
ly when they look tike divided 
skirts. 

In Milan, the funniest ones were 
at Kiiria's. where designer Mariuc- 
da Manddti gave them a camp 
twist with pop poster patterns print- 
ed on pink Leny. The most serious 
ones were by Armani, who topped 
them with blazers and even ha is. 
The most casual ones were by Ver- 
sace. He gave them his silver-piping 
signature, silver-striped T-shirts ana 
flowing white dusters. 

New Blazer 

The other important fashion in 
town was Armani's new blazer, 
which is just a blazer minus shoul- 
ders and sleeves. Armani, known as 
the “blazer king” for having put the 
unstructured blazer on the map, 
said he kept cleaning up his look 
until he got to the strapless version. 
“I just took my scissors and cut 
right across from one armpit to the 
other." he said after a well-applaud- 
ed show. But that blazer was not the 
only reason for Armani's success. 
His sense of proportion as well as 
sense of color made his collection 
the most adult and newsy in town. 

What he did not show shorts. Ar- 
mani offered long, full trousers 
treated with a soft, comfortable 
hand. “They’re really^ more like 


skirts." be said. “I don’t like nar- 
row. tight, uncomfortable slacks.” 

Other strong points in Armani's 
collection: the blouses, softly femi- 
nine, with round necks and often 
trimmed with an asymmetrical ruf- 
fle. suede culottes in soft pastel 
shades, and a wide range of fabrics, 
including striped, bounds tooth and 

Prince of Wales patterns woven into 
linen. Armani offered a range of 
colors from subtle browns, blues 
and blacks to bright jade, geranium 
and sun yellow. 

Versace is another designer who 
is doing well Charles of the Ritz, 
whose stable includes Saint- Lau- 
rent. has just signed up Versace to, 
launch a new perfume. Ron San- 
kirk. in charge of Ritz fragrances, 
said here. “We picked Versace be- 
cause he is young. Fun. contempo- 
rary. He makes men’s clothes as 
well as women's.” 

Versatile 

The new perfume will be out in 
the spring, Versace said. In the 
meantime, he added, the company 
will spend about S8 million on pro- 
motion and he wfl] have to go to 
New York at least once a month. 

Of all the Italians, Versace is the 
most versatile and relates well to 
the American way of life His 
clothes are colorful and have strong 
promotional value. Whereas last 
season he tried to do too much by 
working cm several collections at 
once; this time he concentrated on 
his major tine.- In a collection 
stamped with silver piping, dramat- 


2 Climbers Die 
On Mt. Everest 

KATMANDU. Nepal. OcL 7 
(AP) — Two climbers, a U.S. man 
and a West German woman, have 
died on the slopes of Mount Everest 
after scaling the world's highest 
mountain, the Nepalese Tourism 
Ministry announced today. 

They were identified as Raymond 
Genet 48. of Taikeetna, Alaska, 
and Mrs. Hannelore Schmatz. 38. of 
Neu-Ulm, West Germany. 

The ministry said they had 
climbed to the 29,000-foot summit 
of the Himalayan mountain last 
Tuesday with three other members 
of a German expedition and three ' 
Sherpa guides. Descending in the 
afternoon, they pitched camp at the' I 
27.500-foot level Mr. Genet froze I 
to death daring the night and Mrs. 
Schmatz collapsed the next morn- 
ing after an hour's hiking. 
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Amuuifs unstructured blazer and shorts are modeled in Milan. 


ic contrast and soft, layered ker- 
chief dresses, he managed to deliver 
youthful and casual sportswear en- 
hanced by Italian materials and 
workmanship. 

The other shows here were more 
diffuse. Missoni has few problems 
because his knits are a way of life 
for many women. The newest look: 
slim skirts with short biousons in 
primary colors. Mila Schon is an- 
other steady whose sense of perfec- 
tion makes one forget the price tags. 
Her crisp blazers and suits sell 
steadily and so do her timeless silk 
shirtwaist dieses to which she has 
added demure navy schoolgirl num- 
bers, with white collars and cuffs. 

With Miss Manddti. Krizia is the 
smile of Italian fashions, a woman 
with a sense of humor who is best 
when she does not try to play it 


siraighL As for the five Fendi sis- 
ters. they have branched out seri- 
ously into beach wear and have pret- 
ty much cornered the rearkeL Their 
sexiest style is a skinny, tight Lycra 
suit, its deep decolleuige filled in 
with transparent plastic. 

Gianfranco Ferre, who was shap- 
ing up as a great Italian classicist, 
ran into trouble this time and pro- 
duced a collection that is best for- 
gotten. 

Attendance was down in Milan. 
American buyers, badly burnt last 
season by rising prices and late de- 
liveries, either stayed home or came 
in smaller groups. 

The French scene starts next 
weekend with the international 
Ready to Wear Salon at the Pone 
de Versailles, and British designers 
show their collections a week later. 


ROYAL FOURRURES 
FENDI 

FUKS DELUXE FURS 

LEATHER GOODS 

30 pi oca da la Madeline 
75008 Parit - TAI. 742 52*54 
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Renault FI V6 Turbo: 
the only turbo-powered Formula 1 

in the world. 


-Formula I racing is the ultimate test of automotive engineering. 

So advanced are the requirements of today’s Formula! racing that most leading car 
manufacturers dill on independent engineers - half alchemist, half genius - to transform 
their basic factory product into “racing gold*! 

Renault is the only major car manufacturer to develop its own successful Formula I 
cat the V6 Turbo, the only turbo-charged Formula I car in Grand Prix racing. 

Its V6 1500 cc engine, a technological triumph, develops 500 bbp/din and took it to 
first and third place in the French Grand Prix. 

Making top quality cars to today’s increasing strict international standards demands 
the same degree of engineering skill. Renault had proved once again with its Formula I V6 
Turbo how outstanding is its engineering - and how complete is its ///Jh 

skill as a car manufacturer ffljk 

Renault - fine engi neering for perfect motoring. ww 


$ 1 

Grand Prix 
5n.d<* Franm-J 


Renauk-eM: a lap ahead o fthe future. 
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U.S. Security Starts at the Pump 


It is good co have the president of the Unit- 
ed States safely back from a phony confron- 
tation over Cuba. It would be better still to 
get on with ratifying the strategic arms limi- 
tation treaty, which at least bears directly on 
national defense. The palpable threat to the 
country, however, lies elsewhere altogether, 
and no president or Congress can pretend to 
be providing for national security until it is 
addressed more obsessively even than Cuba. 

The overriding danger is. as it has been for 
six years now. U.S. dependence on foreign 
oil. 

Without an urgent plan to reduce oil im- 
ports, there can be no foreign policy worthy 
of the name, no defense policy more sophisti- 
cated than minimal nuclear deterrence and 
no economic policy to protect our wealth and 
stability. 

* * * 

While senators flew into a tizzy about a 
Soviet brigade, the United States remained 
an abject beggar for oil from unstable soci- 
eties directly in the path of Soviet power and 
influence. While cold warriors spun horror 
stories about losing Africa to Cubans, the 
United States was losing the support of su- 
pine Western allies who must bid against it 
for Middle East oil. While the United Stales 
is straining to buy and earn the friendship of 
struggling poor nations, it dashes their hopes 
for development by bidding up the price that 
they, too. must pay for oil. And while the 
United States drifts toward wild inflation 
that jeopardizes domestic order and global 
markets, it goes on tolerating oil imports that 
guarantee even more inflation. 

Are these dangers really so hard to recog- 
nize? Are they so remote that, among a dozen 
presidential aspirants, only Rep. John An- 
derson, R-Ill.. risks advocating a shift of tax- 
es to discourage driving? Does Jimmy Carter 
believe that he has met the problem by 
preaching self-confidence, berating Big Oil 
and promising synthetic fuels by 1990? 

No. U.S. politicians are saying that they 
dare not impose higher prices for oil because 
the public does not or will not understand 
the need for them. The public does not know 
that it is burning up more energy than the 
United States is able to produce — or can 
foreseeably hope to produce. So it sees only a 
price-gouging plot by greedy oil companies 
or sinister Arabs. Bui even if there were a 
plot, it could succeed only so long as Ameri- 
cans keep guzzling more oil than the plotters 
have to sell. Plot or no plot, the answer is the 
same: the United States needs to save oil by 
charging more for it. the sooner the better. 
The only choice is whether the country pays, 
more to itself or lo others. 

Once that reality sinks in, a second fol- 
lows. The inevitably higher costs of energy 
simply cannot be constantly shifted to some- 


one else. They are real costs that reduce the 
wealth of most Americans. To keep pushing 
the burden toward someone else is to make 
the inflation ever more virulent. The cycle 
can be broken only by a policy that distrib- 
utes the costs sensibly — a policy that only 
courageous leaders can design. 

For the moment the U.S. political system 
is saying that it prefers an accelerating trans- 
fer of wealth to Saudi Arabia, rather than 
domestic payments and taxes that could re- 
duce oil consumption; that way, Arabs rather 
than Americans are seen to be the villains. 
The U.S. political system is saying that it 
prefers accelerating inflation to serious con- 
servation; that way no one has to vote to take 
oil away from anyone identifiable. These re- 
sponses are craven. Worse, they are futile. 

Even assuming an all-out effort to increase 
domestic energy production, the United 
States cannot feel safe or securely prosperous 
in this century until it cuts down on oil im- 
ports. 

* * * 

The place to save the most is in the auto- 
mobile. Nearly half of the oil consumed in 
the United States is coming from abroad and 
nearly half of the oil goes into gasoline. To 
gain some influence over a price that others 
determine, Americans need to drive some- 
what less, and in cars that use a great deal 
less gas. The best way to get such cars built, 
sold and sparingly used is to raise the price 
of gas at the pump, which, unforgivably, re- 
mains less than half the price paid in other 
oil-short industrial nations. 

To some last year, it seemed impossible to 
charge Americans the true cost of gasoline 
without making inflation even worse. But the 
price of imported oil has since risen by 80 
percent. The inflation price has been paid — 
to OPEC — without buying less dependence. 
Americans will keep paying it until they 
learn that charging themselves more so as to 
use oil less would be a stroke against the end- 
less inflation. A good place to start is with a 
heavy tax on gasoline, the pain of which 
could be diminished by reducing sales or in- 
come taxes. 

* * * 

Ah, but will Jimmy Carter dare to be the 
sponsor of the $2 gallon? Will Edward Ken- 
nedy, John Conn ally, Howard Baker and 
Ronald Reagan? This should be the essential 
question for 1980, the real test of courage. 
Until Americans decide to use less oil, they 
will either pay ever higher prices to others or 
produce fewer goods 'to sell them. Either 
way. their standard of living will decline, in 
step with declining U.S. security. Those who 
preside over such decline will be remembered 
for that, no matter how much they beat up 
on Cuba. 

THE NEW YORK TIMES. 
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hodians Starve 


Perhaps nothing effective can be done to 
prevent the tragedy already stalking Cambo- 
dia from claiming hundreds of thousands, if 
not several million, more lives. Perhaps the 
Vietnamese, whose invasion forces are still 
trying to stabilize the puppet regime of Heng 
Samrin in Phnom Penh, would rather keep 
seeing the toil of famine mount than allow 
the international agencies to funnel relief to 
areas and forces controlled by China's pup- 
pet. Pol Pot. But before the West concludes 
in a fine fury that Hanoi’s cynicism has 
doomed those Cambodians who survived Pol 
Pot, one more dose look at the dilemma 
needs to be made. 

* * * 

Under the Indochina policy that took 
shape last year, the United States has treated 
the region chiefly as a field of geopolitical 
maneuver on the Washington-Moscow- 
Peking triangle. As Moscow tightened its 
links with Vietnam, so the administration, 
tightening U.S. links with China, eased off its 
earlier quest for reconciliation with Vietnam. 
When Vietnam invaded Cambodia and 
pushed Pol Pot out of Phnom Penh, the 
United States became a sort of secondhand 
uncle to him, notwithstanding his monstrous 
crimes against his people. To strengthen its 
ties with Peking and to embarrass Hanoi, the 
administration shifted its propaganda from 
the crimes of Pol Pot to the illegitimacy of 
Heng Samrin. It has favored the seating of 
Pol Pot. nor Heng Samrin, in international 
bodies. It now opposes sending food aid di- 
rectly to or through Heng Samrin. on 
grounds that he and Hanoi will use it to feed 
their own soldiers and supporters, not the 
mass of Cambodians gnawing at roots and 
dying by the side of the road. 


The results of this policy, in Cambodian 
terms, are plain. Not only has the United 
States forfeited an opportunity to draw Heng 
Samrin into humanitarian relief; it also rinds 
itself in indirect complicity with the loath- 
some Pol Pot. In brief, with respect to Cam- 
bodia, the pursuit of cooperation with China 
has left the United States with the worst of 
both worlds: scant influence, scant honor. It 
is not at ail evident that geopolitical gains 
have fairly compensated. 

This is not to hold the United States ac- 
countable for the starvation in Cambodia. 
The contending Cambodians are responsible 
— and their patrons in Hanoi (and Moscow) 
and Peking. Domestic recriminations over 
the UjS. role in the Indochina war cannot 
alter that. And the United States still is 
obliged to use what political resources it has, 
even including an offer to talk with Hanoi or 
with Heng Samrin, to bring relief to the 
wretched Cambodians. 

* * * 

It is all too likely, however, that little can 
be done for the Cambodians while China and 
Vietnam, the generators of the conflict, re- 
main in a state of undeclared war. That is all 
the more reason for the United States to 
unhook itself from a policy that makes it a 
back-door partner of Pol Pot, a proven mass 
butcher, it should float free. And it is all the 
more reason to reconsider a policy so fixed 
upon enhancing geopolitical accommodation 
with China that it makes the United States 
an arm of Chinese policy in Southeast Asia. 
If the United States cannot do much to al- 
leviate a great tragedy, it need not remain an 
accessoiy to the fact. 

THE WASHINGTON POST. 


In the International Edition 


Seventy-Five Years Ago 

October 8, 1904 

NEW YORK — Much indignation has been 
aroused by the case of Dr. Doyen, who charged 
a rich patient. Mrs. Crocker, 100.000 francs for 
what he claims is a secret treatment for cancer. 
Dr. Joseph Collins, a specialist in nervous dis- 
eases, comments: “Any physician who makes 
use of a secret nostrum places himself on a plane 
with charlatanism. Every energy' is being direct- 
ed at this moment to find a cure for cancer. If 
Dr. Doyen has one. his duty is to make the for- 
mula public." Dr. Newton Schaffer, an ortho- 
pedist. adds: “His action in accepting a Tee that 
was unprofessional puts Dr. Doyen’s skill on a 
par with a tradesman’s wares." 


Fifty Years Ago 

Octobers, 1929 

PARIS — Newspapers say today that the Soviet 
secret police force, Cheka, maintains a large 
force here. L’lmransigeant quotes from a Rus- 
sian newspaper as proof of its assertion and says 
that the situation in France is a grave one if live 
charges arc tree. Last week. Gregoire Bessedow- 
sky. first counselor at the Soviet Embassy, fled 
to the French police for protection from Cheka 
agents, declaring that he had been under arrest 
for transport to Moscow. A Russian newspaper 
reports that Vladimir Janovich, apparently an 
underling at the Soviet Embassy, ‘is said to be the 
head of the Cheka for Paris. 



Towering Watersheds and Other Locutions 


By William Satire 


N EW YORK — Sen. Edward 
Kennedy's favorite locution 
seems to have become “mindful/* 
In a single interview in The New 
York Times, he said that be was 
“extremely mindful that as we move 
into the ’80s we have to come to 
grips with the different realities of 
this period"; that we had been “un- 
mindful in many instances that 
[programs] were administered by 
(hose who never believed in them." 
and — regarding his refusal to “rule 
out** a presidential race — “I was 
very mindful when 1 made this deci- 
sion what its implications were 
going to be and where it leads." 

While pursuing the life or the 
mindful the newly unruled-out can- 
didate used such favorite words of 
the ’60s as “decency" and “compas- 
sion." adding: “We have to move 
away from labels, slogans, 
cliches . . . which he found 
unacceptable. 

Then, in another interview, he 
was reported to have used a word 
that I thought had been stamped 
out in recent years: “watershed." 
This is a watershed era, we’re com- 
ing to a watershed, the early '60s 
were a watershed, etc. 

As a service to the senator, let me 
wave him off “watershed." 1 had 
something to do with its brief vo- 
gue. and know that it is a word that 
can get a politician sandbagged 
The year was 1968. and I was 
writing speeches for Richard Nixon. 
Looking for some metaphor to pic- 


“Tough. Honest. Right for the 
’80s.” The last sentence is under- 
lined in red. 

Those of us who read political tea 
leaves know who is the target of 
each of those three quick shots. 
“Tough" is intended to contrast 
with George Bush: “honest" is not a 
word that John Connolly uses in his 
literature, and “right for the *805" is 
evidently a wave of fond farewell to 
Ronald Reagan, who was os the 
right during the '60s and may have 
been right for the ’70s. according to 
the Baker adman, but that's in the 
pasL 

The senator and his admen will 
claim that this intense scrutiny is 
going from the sub liminal to the ri- 
diculous — reading far more into 
the phrases than they intended. 

Sure. 

One or the Other 

A few months ago. in telling the 
world not to use “centers around" 
when it meant “centers on," I 
wrote: "Tbe confusion stems from 
the alternate phrase ‘revolves 
around.* " 

The point was right, bnt the use 
of the adjective “alternate" was 
wrong. A reader in En gland makes 
this correction: “To use ‘alternate’ 


as a synonym for ‘alternative* is 
considered to be a sign of semili- 
teracy outside the LLSA. Unfor- 
tunately, Webster's Third Una- 
bridged [Dictionary] allows this 
[misuse]. The two words really do 
have quite separate and distinct 
meanings: ‘alternate* implies the 
taking of turns, and ‘alternative* im- 
plies a choice." 

If you are one of those who be- 
lieve that usage determines “cor- 
rectness," then Webster’s Third is 
right — “alternate" can be used as a 
synonym for “alternative," and die 
nice distinction that our British 
reader makes can be ignored. 
What's more, history will be on 
your side: a century ago, “alterna- 
tive" meant “by turns." and was 
even then synonymous with “alter- 
nate." 

But if you like to use -wards that 
split hairs and make meaning more 
precise, then you will tell common 
usage it is befogging a useful differ- 
ence by merging “alternate" with 
“alternative." Sometimes h is worth 
putting up a scrap. 

Start with the verb “to alternate" 
(pronounced AJL-ter-nare) and carry 
its meaning over to the adjective 
“alternate** (pronounced AL-ter- 
nit). You have a useful modifier 


that says, in a word. “First this one; 
then that one," or. “Now me, then 
you, then me again, and so on.” 
Don’t corrupt “alternate” with any 
other confusing meaning. 

Then take “alternative." which 
means the choosing of one out of 
two courses; as a noon, it means 
such a choice (or “option"), and as 
an adjective, it is a synonym for 
“substitute." Limit it to that. 

You have now struck, a blow Tor 
precision. Lexicographers will call 
yon elitist — “a self- appointed ‘pro- 
tector* of the language" — but a 
worthy distinction deserves all tbe 
protection it can geL Let's not How 
alternately hot and cold on this: the 
alternative to bolding die line is fuz- 
ziness. 

Query 

I am compiling “Ten Perverse 
Rules of English Grammar." 
Thanks to Philip Henderson of 
Lawrence; Kan,, I have three. They 
are: 

• Remember to never split an in- 
fmitive. 

• A preposition is something 
never to end a sentence with. 

• The passive voice should never 
be used. 

Any others along these lines? 

*1979. The New York Tuna. 


EEC: The Nine and the Three 


ture a turning point or dividing 
line, I turned to “watershed," which 
had been used m that sense in the 
mid-1960s by such pundits as Theo- 
dore White and C.L. Sulzberger. 
The dictionaries still had tbe mean- 
ing as “drainage area of a river sys- 
tem," or “strip of high land dividing 
drainage areas" (taken about 1800 
from the German Wassersdtade), 
which meant the metaphor was still 
fresh. So I used it in the title and 
text of a speech. 

Other political writers snorted 
the word up and it blew their 
minds. The election of 1968 was to 
be one of those “watershed ejec- 
tions,” everyone agreed, following 
which a flood of watershed usages 
inundated the political landscape. 

In time, a raft of rationality 
appeared. Meg Greenfield, an edi- 
torial writer for The Washington 
Post, blew the shed out of the water 
in 1969: “I haw become an incur- 
able, even obsessive collector of 
printed watersheds, of which I be- 
lieve I now have the best collection 
in town — watersheds perching on 
escalation ladders, watersheds em- 
bedded in arms spirals, watersheds 
wrapped (tike chicken livers, per- 
haps) in an enigma. It is not. how- 
ever, an expression that I would 
dare to use myself. I came to that 
drainage basin (wo years ago and 
paddled left, into the sunset.” 

After this suppressing fire, Br’er 
Watershed, he lay low. Then Henry 
Kissinger revived the term: then an 
unwary editorialist went on to bail a 
space shot as “a watershed in space 
history." Gloomily. Miss Greenfield 
wrote: “I would tie less than candid 
if I did not report that, at the pres- 
ent time, there U no light at the end 
of the watershed." 

But she was gloriously wrong. 
Thanks to her sustained scorn, to 
the transient nature of trendiness, 
and to efforts to assuage my con- 
science by expunging tbe word from 
presidential speech, “watershed" 
soon sank from view. Tbe fashion 
had passed; the vogue was over. 
The ’60s definition found its way 
into dictionaries, which now supply 
us with both its literal, catchment 
meaning and its modern, dividing- 
line sense, but the flood of usage 
receded. 

These lessons of hard experience 
are offered to Sen. Kennedy in the 
hope that he will be mindful — or 
at least not unmindful — of the 
need for original labels, fresh slo- 
gans and cliches attuned to the ’80s. 

Get the Message? 

The hottest item in advertising 
copy is the one-word sentence. Put- 
ting a period after a single word 
graphically suggests what the spo- 
ken word — “period" — says: “I 
mean it No nonsense. I’ve had 
enough. Period." A comma is for 
sissies. 

Sen. Howard Baker. R-Teno, has 
the lough esl-looking press-release 
stationery of any candidate. Hie 
Baker Committee strips the word 
“BAKER," all in capital letters, 
across the top, and across the bot- 
tom are these three sentences: 


L ISBON — The fun impact of 
the entry of Greece. Portugal 
and Spain on the direction of the 
Common Market's internal and ex- 
ternal policies is stiti being exa- 
mined. But there is general con- 
sensus that the weight of the south- 
ern Europeans will dramatically al- 
ter the EEC's complexion over the 
next decade. This question and the 
problems of Portugal — tbe tiniest 
and poorest of the three applicant 
states — has just been examined in 
a week of lectures and conferences 
here. 

The events, bringing to Lisbon an 
array of U.S. and British academics 
and World Bank experts, culminat- 
ed in a lecture by Edward Heath, 
tbe former British prime minister, 
who has been called “Mr. Europe” 
by his countrymen. 

Heath spoke of tbe effects in the 
Balkans and eastern Mediterranean 
of Greece’s entry, tbe potential for 
doser links with Africa and Latin 
America that Portuguese and Span- 
ish membership world bring, and 
the need for a strong common EEC 
foreign policy in the management 
of world problems. 

While Heath painted the broad 
strokes of the European communi- 
ty's future, the intricacies of the de- 
sign in relation to a particular coun- 
try — in this case Portugal — were 
examined earlier in a three-day con- 
ference. The thrust of the meeting 
was how to prepare Portugal's weak 
and underdeveloped agriculture and 
industry for the challenges of barri- 
er-free trading that will come with 
full entry into the Common Market 
Private conversations with senior 
EEC officials brought out the poutt 
that domestic political difficulties 
were not easing Portugal’s progress 
toward full membership, scheduled 
for the mid-1980s. 

Signal 

The officials made it clear that 
the results of the December general 
election in .Portugal would be re- 
garded by the EEC as an important 
signal oF Lisbon's political will and 
ability to make adjustments in areas 
of its economy that are out of line 
with Common Market policies. 

For it is abundantly evident that, 
as with the other applicants, the 
Portuguese are going to have to 
bend further toward the Common 
Market than vice versa because of 
tbe established and complex regula- 
tions governing the EEC. 

No matter how difficult the prob- 
lems. however, there is tittle doubt 
that the die is cast and Portugal, 
along with the other two southern 
candidates, will enter the Common 
Market. 

It was with tiiis assumption that 
Heath chose to examine several im- 
portant aspects of the Europe under 
construction. He stressed, for in- 
stance, that Greek entry in the EEC 
underlined the growing political im- 
portance to the community of sta- 
bility and independence in Yugosla- 
via, Turkey and Cyprus. 

Tins importance was strategic, 
because Yugoslavia would become 


By Ken Pottmger 

a transit country between communi- 
ty members, aim sensitive, because 
of the potentially unstable relations 
between Belgrade and Moscow. 

Heath urged the community, with 
its boundaries expanding into deli- 
cate areas, to take an active diplo- 
matic role in areas vitally concern- 
ing other Europeans. 

Not only are diplomatic initia- 
tives important; closer cooperation 
with the United States and with 
OPEC members in industrial and 
other projects could also flow from 
the enlargement of tbe community. 
With 12 members, the EEC would 
for the first time constitute a greater 
market than the United Stales and 
would make it possible, through 
economies of scale and technologi- 
cal developments, to compete with 
the United States and Japan in 
world trade. 

Portugal and Spain, with their 
historic links to parts of Africa and 
to Latin America, would give the 
community an opening to these im- 
portant areas of the world, Heath 
pointed out. 

He urged the EEC to formulate a 
suitable foreign policy toward Latin 
America, which he said was increas- 
ingly looking to Europe for leader- 
ship following hs disappointment, 
justified or unjustified, with U.S. 
policies. 

While more concerned with a 
broad overview of the changing Eu- 
ropean scene, the former British 
leader did draw attention to the 
problem areas of agriculture and in- 
dustry in the three southern coun- 


tries. It was these aspects that had 
occupied Portuguese and other ex- 
perts in their three days of debate 
on the Portuguese economy and the 
EEC 

The World Bank’s Bela Balassa. 
In a highly conservative analysis, 
urged a number of changes in the 
politically explosive issue of agrari- 
an reform, a freer approach to for- 
eign investment, increased funding 
from the private sector and a more 
critical evaluation of continuing ex- 
penditure try government 

Conflict 

The political realities of imple- 
menting the suggestions in his key- 
note address were played down. But 
it is dear that any attempt at their 
implementation would conflict with 
much of the ruling philosophy in 
Portugal — winch stems from the 
radical changes here after the 1974 
leftist revolution. 

The structurally weak agricultur- 
al and industrial sectors here con- 
tinue to be dominated by worker- 
orientated legislation and Socialist 
ideology, making changes difficult 


and potentially abrasive. This is one 
of me reasons that the December 
election will be watched so closely. 

The right-of -center Democratic 
Alliance, embracing Conservatives, 
Social Democrats and Monarchists, 
has pledged to undo many of the 
socioeconomic changes wrought by 
the revolution. A victory by the alli- 
ance would, most likely, ease EEC 
integration. But it is too early to 
predict the election’s outcome. 

Ql 979,. International Herald Tribune. 


•Letters 


Ulster Issue 

It is understandable that Protes- 
tants of Northern Ireland prefer liv- 
ing under the British government, 
but if they wish to do so, they will 
have to go where the government is 
— Britain. 

Those who are agreeable to be- 
coming a fairly treated minority in 
one Ireland should stay put. The 
British owe U to us all to display 
their accustomed wisdom, to stop 
hiding behind the pbony issue of 
terrorism —a chameleon concept if 
there ever was one — and get on 
with a one-lrdand settlemenL 

Europe no longer needs this run- 
ning sore when it , has the much 
greater threats of injury in the Mid- 
dle East and Africa. 


that it's been done before. Some 20 
years ago John Hoyle of Cambridge 
University hired an elephant and 
rode it along the path taken by the 
Carthaginians. His remarkable ac- 
count has been published in a book. 

DAVID WINGATE PIKE. 

Paris. 


The Pope’s 
Spiritual j 

Message j 

i 

By Joseph Kraft 

W ASHINGTON — A curiou-s i 
mixture of tomorrow jnd 
yesterday characterizes the message ‘ 
br Pope John Paul II. While the ■ 
pope stands at the front end of r 
modernity in the business of the ‘ 
world, he fights a rearguard action 
in the business of the church. 

Most of us in different ways do 
the same thing — hence the extraor- r . 
dinary appeal of the pope. But is 
the position tenable? Cun the angel 
of progress advance on the wings of 
precedent? 

The duality of the pope’s thought 
hardly needs explication. John Paul 
II announces his commitment to the J 
future of this world in hundreds of 
different ways. Not only does he jet 
across the oceans. Not only does he 
spend his time and affection on ' 
young people. More important, he 
identifies with the powers to be. as 
distinct from those that were or are 

World View 

In the global context, he start*!* 
with the underdeveloped countries 
of the southern continents — the so- 
called Third World. Within the 
Communist sphere he favors the 
submerged nationalism struggling 
for expression. Within the realm of 
the developed countries, he >ide> 
with those who contest privilege in 
favor of a life that is spare. 

But if few leaders are more ad- 
vanced in temporal mutters, the 
pope plainly looks backward in 
church affairs. As Holy Father, he 
has been far more disposed to ex- 
pressions of personal authority than 
collegial actions. He has not em- 
braced doctrinal change regarding 
birth control. He clings to the cel.- 
bacy of the priesthood. He find* 
that the place for women is pre-emi- 
nently in the home — and n-: 
prominently in the church. 

Temporal Values 

Because the pope is so elevated ir 
office and so sweeping in his v icw > 
the relevance of this thought to c- - 
eryday life may not seem immedi- 
ately apparent. Without knowing t;. 
however, many ordinary people "i 
draw a line between the" temporj: 
world and the spiritual world. 

For most of us the temporj: 
world is tbe world of the iomn;r..- 
ty out there. We want things m :ha; 
world to be modem and up-to-date 
and spic-and-span. We want the 
gasoline to be available and the cjr- 
to move through traffic and the 
planes to be on time. We wan: the 
phone systems to work, and :he 
teachers to teach and the doctors :o 
heal. We want the taxes to he fj:r 
and the community services to he 
effective. 

The spiritual world, for rr.c>*; o: 
us. is the world of the familv There 
we want more humane values : > 
prevail. We want children so he J- 
fectionaie and joyous and purer::* 
to be loving and’ old folks to he 
cherished. 

In striking a balance between 
these two worlds, mast Americans 
now come down hard on the sp;ri:u- . 
al side. They favor progress, but no: 1 
at the expense of social custom 
They want change with u human 
face, technology cut to the measure 1 
of mankind. 

Common Dilemma i 


The pope weighs up the balance 
and comes out in the same place. In 
“the relationship between spin tea’ 
values and material or econoir.it 
values," he said in his address to the 
United Nations, “it is the spiritual 
values that are pre-eminent." 

The spectacular success of the 
pope in the United States finds at 
least part of the explanation there 
He is not just a drawing card, like 
another rock star. Neither is he 
merely a simpy moralist talking of 
good and evil after the fashion of j 
television detective show. 

On the contrary, the pope wres- 
tles with the same problems most of 
us do. He faces our dilemma, and 
he articulates what we sense dumb- 
ly- . 

Still, that cannot be the final 
word. Progress has its claims and 
technology its logic. If mankind is 
to advance, custom must be made 
to bend. Standing up against the 
wave of the future is not the only 
heroism. Rather, there is in adjust- 
ing to what must come a deeper glo- 
ry. a truer renunciation, a kind of 
sainthood. 

’ W*). The H'laJumntM Pmj 


77m? International Herald Tri- 
bune welcomes letters from read- 
ers. Short letters have a better 
chance of being published AU let- 
ters are subject to condensation 
for space reasons. Anonymous 
letters will not be considered for 
publication. Writers may request 
that their letters be signed onh 
with initials but preference will be 
given lo those fully signed and 
bearing the writer’s complete 
address. The Herald Tribune 
cannot acknowledge letters sent 
to the editor. 


Athens, 


ROBERT LKEALY. 


Elephantine Error 

Before Jack Wheeler is swept 
away in the ballyhoo as the first 
man since Hannibal to cross the 
Alps on elephant-back (IHT. Aug. 
29k Samuel Justice should tell him 
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1 ak '; >: -:’ , funj. fjway. Today the country produces three to four times.more. petroleum 
1 .1 '.' . 1(> '• i,R » k'fn it uses. ■ Reserves cm- the Norwegian continental shelf are sufficient to 
, u ♦'* '» -ih. fc \i ££,. 10 peatent of West European needs until the year 2000.' 
n a ■ "', “''"KV’iowever, the Norwegjra cscpadence diows that it takes time to establish 
ink -i i >mi ” .izablc oQ production even when resources ate known. It has taken 16 
11 ''’•‘‘♦’u.i j 5 to reach this year’s production figure of 40 milH nn tons of oil eqiriva- 
i , injtorul I fllats. - .' 

. . , Exploration rights wens awarded in 1965. The first ofl wasprodoced in 


Scandinavia: 

Banking and Finance 


fi nnnar Myrdal 


Into Age of Oil Welfare States to Survive 

v,i '“;j£kSLO (EHT) — Norway’s entr^ into Lheoil age was unexpected and 5l-5 THrr¥»'l’ 

' ^ tti-r' sudden. Twenty years ago oil production was not thought possible in V lClUl y " 1 II I B.Bl j*. l_l Ml 1 gl 1 1, 

: ’ ■■ ^ntiiway. Today the countiy produces three to four timesmore petroleum J O 


>c Hu- f .i|«; , 
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,'h'. hjgher rate of petroleum production would have raised wages and 
' /„,*£«! national financing, but it would also have depleted petroleum 
1 nir ^ erves and disturbed the traditionally stable employment leveL 

Exploration rights have been awarded in accord with these government ' 
! icy decisons. By dosdy controQing the rate at which sea-floor blocks 
• ' attributed, tight contrtd is kept on the levd of activity. The continental 
, ,,i Qf 62 decrees north has beep divided into 300 blocks of about 

‘ 1 square Itikuneters each. 

. 7 uSo far 123 of these blocks have been awarded in a series of four conces- 
7 i ^a rounds. As part of the terms, 51 of them have been returned to the 
ttramenL . - 

i ConceSSHHlS 
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4 J ; < rhese are three types of concestionsr a nonexclusive reconnaissance 1L- 
i «, < n *ise that does not give the licensee the right to drill; a production license 
ending' exclusive rights of exploration and exploitation in the.licensed 
** ';a; and a license for building storage, plants, liquefaction installations 
'!• pipelines. 

i. 1' ^ the concession terms have developed from' “no state participation m 
: «n» ,s 1965 round, through the 1969 round, which was characterized by 
l nr ^jiseg giving the government part of any net profit, to. the production 
• ■"‘'’aises granted in the 1970s, whk^i stipulate a 50 to 75 percent state 
i.i, *' ‘.tkapation on. a carried interest basis. Under tbe last license, the govem- 
* " Int does not have to pay a share of the exploration costs. _ 

" fhe funds that have gone into Nwwegiso oil are huge: as of June, the 
. came to 42 billion kroner for permanent ins ta ll a t ions and pipelines, 
16 billioo kroner for expkxration. Much of this has stayed in Noiway. 
^ — 'er 30,000 Norwegians work in the petroleum sector now, compared to 
..... /< v ml966. . . - 

: .,r« r '3y 1977, more than half of all iysw contracts were awarded to Norwegi- 
.. ‘industry rather *hww to foreign concerns. Many have gone to traditional 
Wtries. For example, when imported construction vessels were seen to 
.-^ineffective in the extremdy harsh North Sea, the country's long estab- 
, r , i' ied shippin g industry needed little encouragement to fin the breach. 1 


By Sigfrid LcijonhufvUd. 

S TOCKHOLM (IHT) — The conservative par- 
ties in Finland, Norway and Sweden made 
great gains in the 1979 elections. But this in itself 
does not threaten the welfare state. Professor Gun- 
nar Myrdal contends. The problem, as he sees it, is 
that none of the paihkal parties seem to know how 
to tackle the great economic problems of today 
which mMn« greater difficulties This is espe- 
cially true in Sweden where the three non-SociaHst 
parties won a razor-thin majority of one vote in the 
Riksdag 

'Professor Myrdal, who shared the'Nobd Prize in .. 
economics in 1974, has returned to his native Swe- 
den and its problems after many years on the inter- 
national sceneL At the age of 81 he is now working . 
on a study titled “How Sweden is Governed” which 
wOl include sharp criticism of the new constitution 
— in effect since 1975 — and other sheets of gov- 
ernment. . 

While there are great cultural similarities be- 
• tween the Nordic countries the political and eco- 
nomic conditions are in fact considerably different. 
Professor Myrdal argues. Norway has its oQ, Den- 
mark is a member of the Common Market, and 
Finland must consider its special relationship with 
the Soviet, Union. 

Although some problems are common to ail. Pro- 
fessor Myrdal prefers to talk mostly of the country 
he knows best, Sweden. One basic truth exists in all 
Dfour countries^ however. Th^eis no red political 
ithiwtt to dismantle the welfare, state. This is true 
also in Denmark in spite of the strength that the 
populist GKsbrup Party enjoys — with lower taxes 
as its main objective and the fact that the Conserva- 
tives in Norway won the recent local elections at 
die exprose of the ruling Social Democrats. In Swe- 
den the Conservative Party is, after the recent elec- 
tions; the second largest party. 

‘Concentration* 

- “Even if the conservative parties contain enemies 
of the welfare state they must — to be part of a 
government — keep them down. They must cooper- 
ate with the middle parties who have accepted all 
the old ideals which we Social Democrats have 
stood for daring our 44 years in power in Sweden.” 

He says that En spite of all this concentration 
between Mocks and the confrontation of an dec- 


after the election of 1976 and the liberal minority 
'government that took over after a split last year 
over the nuclear issue have on the whole followed 
the political path of the Social Democrats. In spite 
of all the difficulties these governments have tried 
— successfully — to keep open unemployment at 
an internationally low rate of around 2 percent. 
They have also cautiously built out — not in' any 
way dismantled — the wdfare state, he argues. The 
Social Democrats, for sure, have strongly criticized 
the bourgeois governments, but theat is the rule of 
the game, he adds . 

Professor Myrdal is not dissatisfied with the 
unanimous political ambitions to defend the wd- 
fare state and fight open unemployment. Since be is 
one of the engineers of these poGctes he sees 
strength in this approach. What bothers him is that 
the political parties “hardly touched’ 7 the really im- 
portant problems” in the election comparer) and 
seem to nave little will or power to tackle them in 
days to come. 

‘Important TTtmg* 

In spite of internationally low inflation of 
around 6 percent. Professor Myrdal sees even the 
present rate as too high. What is worse, however, is 
the mmxmse inflationary pressure that is now bmlt 
into the Swedish economy. The budget deficit is 
immense — dose to SO billion kronor projected for 
1979-80. 


“It was we in the Stockholm school who — a 
decade ahead of Keynes — argued that the most 
impoirtant thing was balance in the total economy 
and not in tbe 'budget But we also argued that h 
was necessary in the long run — over the business 
cycle — to balance the budget This is now almost 
forgotten. We are just borrowing the money — and 
nobody, cares.” 

The Swedish balance of payments position is also 
alarmmgiy-weak. Professor Myrdal argues. The de- 
valuations, of 1977 — 15 percent in all ^ — were nec- 
essary and fairly successful in that Swedish indus- 
try started to regain some of its lost market shares 
abroad and at home. But the improved trade bal- 
ance has once again started to deteriorate — largely 
because of rapidly increasing oil prices. The Swedes 
have continued to live above their means on bor- 
rowed money from abroad — and now owe the 

TEven if the 
conservative parties 
contain enemies of 
the welfare statfe they 
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must — to be part of 
a government — 
keep them down. 
They must cooperate 
with the middle 
parties who have 
accepted all the old 
ideals which we 
Social Democrats 
have stood for 
during our 44 years 
in power in Sweden. 9 



Professor Gunnar Myrdal 


Thu Now York Tout, 


equivalent of around 70 billion kronen’. Professor 
Myrdal does not favor a harsh deflationary policy, 
but a belt-tightening will be necessary, and the 
sooner the belter. 

The public sector — mostly due to the local gov- 
ernments — is increasing much more rapidly than 
GNP. Including transfer payments for social wel- 
fare eta, this sector is now equivalent to almost 60 
percent of tbe gross national product. Some econo- 
mists argue that tbe trend must be broken, and Pro- 
fessor Myrdal agrees — but cautiously so. Tbe 
trend cannot continue indefinitely, be argues, but 
most of the necessary belt-tightening must hit pri- 
vate consumption. 

Since all the political parties — in Professor Myr- 
dal’s view — defend thfe welfare system, and since 
participation is high in general elections — about 


90 percent — the system will only be changed grad- 
ually. An American type tax revolt is impossible in 
Sweden, according to Gunnar Myrdal It is only 
possible in a country with low participation in elec- 
tions that the high income earners could have such 
a strong influence, he says. 

Nevolheless,. Professor Myrdal finds it necessary 
to reform the tax structure drastically. 

Tax Evasion 


The problem is worsened by high inflation, 
which makes speculation more profitable than pro- 
ductive investments and work. None of the political 
parties are in a real way tackling this problem ei- 
ther. but Professor Myrdal thinks it will be neces- 
sary to replace progressive income tax with a pro- 
portional one supplemented with a progressive levy 
on consumption. He sees this as possible, in spite of 
the fact that no other countiy has introduced such 


a tax system. Sweden has gone in the forefront be- 
fore." 

Things, of course, will get worse before they get 
better, and in due course the politicians will be 
compelled to do something fundamental 

Will a political swing to the right in some of the 
Nordic countries mean a siting toward a more mar- 
ket-oriented economy? Professor Myrdal does not 
think so. There is still a trend toward bigger units in 
industry. The labor market is 100 percent orga- 
nized, and the worker participation in the decisions 
of public and private enterprise will be greater. 

“We are getting more and more of an organized 
economy.” Professor Myrdal as an old Social 
Democrat, sees little wrong in that. But he worries 
about some protectionist tendencies, such as the 
unduly large government support given the great 


“But,” he adds, “nobody in this countiy could 
support anything close to a Milton Friedman mar- 
ket economy 7 


..‘i •* ^ 

' • 't* 1 ' 


Danish Banking Has Undergone Changes , Structurally and Tactically 


By Srcn Stovall .'■■■ 

- - ''OI i L ' AGEN (IHT) >— As Denmark is a'bonowing 
^ natiOy s monetary and credit policy has been placed 

der tight V ' int > n 10 stabilize the economy. 

The governV ’s consistently large gross borrowing re- 
/ ♦ 4 atftirements. artrtK '9 billion kroner this year, has helped . 
HIJlfce the reining redit, much to the chagrin of Dan- 

^ |V * The government hasS^*. "to used Denmark's expensive 

p-f*'— . >nd market in order to Rfk " its deficits. Here, there are 

• • ^ atively few restrictions anfcy. 'rest rates are aHowed to 

ijm!** ‘ ’' w id their own levels. , • 

i h h*- Kl1 ' However, this has meant the e2\ * bank s attempts to 
ntrol credit expansion has focusrov the banking sys- 
n’s 73 commercial banks and T 73 sivihj, >anks- 


' k 

jUJii * 


, Foiketing \ . 

Denmark’s central hank is responsible ^ mondk^ and 
reign exchange policies. But. while it is a legally an. io- 
(mis institution, the gotcmnicm and the Fwlkeungjparha- 
cni> have an important influence «n its functioning. 

,Thc central hank administers nummary policy through 
va market i>perathinH. setting the hank rale, and volun- 


tary agreements with the private banks, since they too are 
expected to share some responsibility for monetary policy. 

Thus for the past nine years there has existed a “credit 
ceiling” agreement, setting limits on private bank advances. 
This is a direct and efficient way of con tiding private bank 
Tending. Nonetheless, Danish bankers, dislike the arrange- 
ment. claiming it has forced them to place a rising propor- 
tion of their funds into bonds. But use of such credit ceiU 
ings continue, although originally planned as a temporary 
arrangement, since the banks have .been unable to offer a 
better alternative; 

An agreement limiting interest rates on loan commit- 
ments is also in effect this year, to the average of the first 
quarter level replacing last year's arrangement whereby in- 
terest on commercial deposits was limited to the bank rate 
(then 8 percent) and 4 percent. “ 

Handsome Earnings 

Businessmen arid bankers claim Denmark’s high interest 
rate policy, followed since the start of the .1960s, has been 
deliberately aimed at forcing corporate clients to borrow 
abroad in order to help the Danish balance of payments 

<-i lumion.' 

Bui while this hu% now placed the Danish prime rate 
equivalent ai 13.5 percent, it has not hurt hank earning*. 


since they have earned handsomely on guarantees provided 
for foreign loans. 

The late 60s and 70s have witnessed a piarked change 
within Danish banking, both'strucmraliy and tactically. 

In the early 1960s, the Eurdunds needed by Denmark's 
corporate customers were met by foreign banks acting 
through Danish counterparts. This prompted Denmark's 
major banks to establish bank consortiums abroad. 

90 Billion Kroner 

. The next step was the setting up of operations within 
money centers such as Luxembourg, Zurich and London, 
in order to meet Danish Eurofinancing requirements them- 
selves. And following Denmark’s entrance into the Europe- 
an Common Market in 1973. the country's banking laws 
were revised to allow for the establishing of foreign subsidi- 
aries. 

The Danish hank structure is characterized by. the exis- 
tence of a number of large hanks, including the “big three” 
Copenhagen hanks, some medium large regional hanks, 
and a number of smaller hanks. 

The three UirjuM. comprising Den Dan«.kc Bunk. Han- 
Jekhunk. and i’rivathunk. have a balance of mure than 9(1 , 


billion kroner, corresponding to more than 50 percent of 
the balance of Danish bonks (around 170 billion kroner). 

Den Donske Bank (assets 34.8 billion kroner) had over- 
taken Handelsbank (36_2 billion) as the country’s largest 
bank last year. It has now fallen back to second place, with 
reported assets at midyear of 34.8 billion. Handelsbank’s 
steady lead position is mainly due to its traditional involve- 
mem in two areas — shipping and state-subsidized hous- 
ing 

But while Den Donske Bank has excelled by increasing 
iUs assets nearly 90 percent during the past five years, Pri- k 
va thank is clearly the front-runner, increasing assets by 97 
percent over the ‘same period to 23 J billion, kroner, prima- 
rily by expanding its retail client activities. 

The "big three." along with one of Denmark’s oldest and 
most distinguished brokerage firms. Henriques. make up 
the “Danish bonking consortium," which arranges all for- 
eign loans for the kingdom. Acting as the government's 
agent, the consortium arranges loans in collaboration with 
large foreign bunks. Whereas the central hank acts as the 
government's hanker, the consortium acts as the govern- 
ment’s financial adviser. 

During last year, the Danish banking consortium ar- 
ranged lb foreign loans on behalf of (he kingdom of Den- 


mark, amounting to 9.5 billion kroner. So far this year, the 
amount stands at 5. 1 billion kroner. 

Leadership within the consortium functions on a two- 
year rotating basis whereby one always acts as “spokes- 
man" and is responsible for negotiations between foreign 
lending banks and the Danish government. Thai position is 
currently being filled by Privaibank. with Handelsbank to 
fallow in 1980. 

As Henriques is not a bank but rather a “traditional” 
consortium member, it never acts as spokesman Tor the 
group. » 

Handelsbank likewise this year established itself on the 
Cayman Islands and opened a representative office in Syd- 
ney. Australia. The bank also has stakes in Nordic Bank 
London. Nordfinanz-Bank. Zurich. Manufacturers. Hano^ 
ver and Banque Nordique. Pari.s. 

Den Danske Bank, established last year, has had a “let- 
ter box” hank on the Cay man Islands and recently opened 
its first wholly owned international bank. Den Danske 
Bank International S.A.. Luxembourg, with a.sveis at the 
end nf 197H or 4 billion kroner. The current leader among 
Danish hanks. Den Danvke Bank ;i1m» hav Make*, in bank', 
located' in London. Geneva. Zurich. Tokyo. New York, 
Hong Kong and Bahrain, while having contacts with mcr 
5.IHN) foreign correspondent*,. 
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Oslo Bankers Are Thriving Under New Democratization Law 


By Emil Rampcr&tii . 

B ERGEN. Norway (IHT) — 
When the law to make com- 
mercial banks more democratic was 
going through parliamentary com- 
mittees in 1976 and 1977. Norwegi- 
an bankers were worried that the 
outcome would be public sector 
dominance of the commercial 
banks. But this year, after the Su- 
preme Court ruled that the new law 
was not unconstitutional, they have 
changed their mind. * 

“It’s really made no change in 
Norwegian banking." said a finan- 
cial observer, “for all the banks are 
still in competition, and rhe effects 
on the money market have bom 
negligible. Day-to-day operations 
have not changed at all.” 

The democratization act went 
into effect last year, its main intent 
being to make government-appoint- 
ed representatives a majority on the 


governing board of each bank. Al- 
though .this has happened, it has 
also happened that the government 
has taken u very strong interest in 
the bunking health and profitabili- 
ty. The reason is that another provi- 
sion of the 1978 act gives hank 
shareholders the option to sell their 
shares to the government, if they 
decide, that the new law has hurt 
their interests. 

Policy Adjusted 

Such selling would be catastroph- 
ic for the government. Although the 
government is officially committed 
to redeeming bank shares if need 
he. the cost to taxpayer* would be 
near 3 billion kroner if all share- 
holders decided to cash in their 
shares. 

To guard against this, national 
policy has been adjusted to ensure 
profits in the private banking sec- 


tor, For example, the revised 1979 
national budget emphasizes the 
need to restrict the share of the 
suite bunks in the credit market. 
This share had been increasing, 
since the mid 1950s. at the expense 
of the private hanks. 

Another change in favor of banks 
was the liberalization last year in 
.the rules governing borrowing of 
foreign currency. With the new rule. 
Norwegian bonks were no longer re- 
quired to keep reserves against 
, loans raised abroad through ihdr 
domestic banks. This allows 
Norwegian banks to compete on a 
more equal footing with foreign 
ones. 

in all these developments. Bergen 
Bank has played an active role. It 
was the first bank for which an offi- 
cial price was decided under the de- 
mocratization law. It also served as 
a test case in the supreme court de- 


cision this year, and has generally 
acted as a weather sampler for the 
banking industry. 

Bergen Bank was quick to build 
up a substantial portfolio or loans 
under the liberalization of the rules 
concerning foreign currency bor- 
rowing. Partly for this reason, only 
60.5 million kroner of Bergen Bank 
shares have been sold to the state so 
far.. out of a total of 410 million 
kroner. “We note with pleasure that 
the amount has not increased in re- 
cent weeks,” commented Johan 
Dahl, a Bergen Bank general mana- 
ger. . 

Aside from the democratization 
law. the most important area for 
Norwegian banking attention this 
year has continued to be that of 
North Sea oil. Here Bergen Bank 
has a central role. This is helped by 
the fact that most of Bergen’s activi- 
ties are based on the western and 
northern coast of the country. 

North Sea 


Finland’s Foothold in North America 

H ELSINKI (IHT) — Kansallis-Osake- Pankki , cent of deposits. The interest income from this 
one of the two largest commercial banks in amounted to 2% of KOFs income in 1978. 


J. X one of the two largest commercial h anks in 
Finland, was founded in 1899. Through a steady 
program of acquisition and expansion, it has be- 
come the commercial bank with the greatest num- 
ber of brandies in the country — about 430 by the 
middle of this year. 

Slightly more than half of the bank's lending ac- 
tivity is directed to financing industrial corpora- 
tions and trade. Its overall customer base includes a 
substantial pan of Finland's industrial and com- 
merdal concents. Loans to households represent 
approximately 25 percent of KOFs lending activi- 
ty. with the remaining share consisting principally 
of credits extended to fiaanrial institutions, munici- 
palities. and other public sector borrowers. 

Despite this business with state-owned entities, 
KOP remains most definitely a private sector bank. 
This is especially important m Finland, because the 
central bonk has a very good bold over commercial 
banks through its requirements of low interest 
reserves, and through its policy of making borrow- 
ing from central reserves rather difficulL 

1978 Position 

Kansallis is active in both the domestic and inter- 
national capital markets by way of manag in g un- 
derwriting. and placing securities for its customers. 
It also acts as a securities broker in Finland, and 
maintains an active market in Nordic securities in 
foreign currencies. 

At the end of last year the bank's consolidated 
loans, advances, and credits amounted to S3.7 bil- 
lion. representing S3 percent of assets, and 98 per- 


cent of deposits. The interest income from this 
amounted to 2% of KOFs income in 1978. 

The prospects for KOP are as good as those of 
the country as a whole. The basic tone is one of 
optimism, but because national exports are very re- 
sponsive to exchange rate changes, no one wants to 
be too extended. Still. Finland's balance of pay- 
ments has been improving for the past 18 months, 
and the inflow of currency this represents has given 
the banks more liquidity. 

The forestry sector, which made up 42 percent of 
exports in 1978. has been doing well this year. Cap^ 
ital investments, especially in pulp, are close to 
being completed, and debt levels have been reduced 
along with the capital flow. But in engineering and 
metallurgy, by contrast, the order books are expect- 
ed to con Lin ue their way up for a while to come. 

Because of the importance of these export-based 
industries, KOP has long had a large international 
divison. The bank handles a large part of all Finn- 
ish foreign payment transactions, and deals in for- 
eign exchange, (both spot and forward) and in de- 
posits in dollars and in the major European curren- 
cies. 

KOP has been especially active in the North 
American, market, winch is becoming a prime area 
for investment. KOP was the first Finnish bank to 
enter the commercial paper market in the United 
States. This move was facilitated by the SEC notice 
freeing the bank from the usual registration re- 
quirement. 

KonsaUis has also furthered its foothold in North 
America by the acquisition of a 25 percent share- 
holding in the Nordic American Banking Coro, in 
New York. 


Industry sources estimate lhaL in 
the period J 977-1 983. approximate- 
ly 40 billion kroner will be invested 
in' Norwegian North Sea projects, 
including service Facilities and 
downstream projects on the main- 
land. In addition, there wilt be in- 
vestments in connection with new 
discoveries and developments. 

Investment volumes of this mag- 
nitude cannot be accommodated 
within the limited Norwegian econ- 
omy and capital market. The 
Norwegians are accustomed to 
looking to foreign markets Tor 
finance, as demanded by " their ex- 
port industries and shipping. They 
are also looking abroad in seeking 
finance for the new oil industry. 

Bergen Bank is participating in 
raising the necessary funds, and as a 
leading Norwegian commercial 
bank, is playing a major role by 
servicing both North Sea and on- 
shore activities. 

The bank was quick to set up spe- 
cialized. oil departments in Bergen 
and Oslo In the early 1970s. when 
the extent of the North Sea fields 
became apparent. Staffed with their 
own petroLeum financiers and engi- 
neers. Bergen's oil departments 
were ready when the big orders be- 
gan to come in. 

Although the multinational firms 
which entered the Noth Sea activi- 
ties could depend on the very large 
American or jfcitish banks that 


Skandinaviska Enskilda Banken is Sweden's leading commercial bank. In fact, seven 
out of ten quoted industrial companies use the same bank. 

We specialize in international business financing on short, medium and long terms. 
And we are the leading bank for international issues, foreign exchange and investment 
banking. Our experience builds upon a tradition of over 100 years of universal banking. 

So if you wish to do business with Sweden, Skandinaviska Enskilda Banken is the 
easiest way. We already handle more than half of all Sweden's international' commercial 
payments. 

^ Skandinaviska Enskilda Banken 

5-106 40 Stockholm, 5-405 04 Gdteborg, S-205 20 MalmS, Sweden. 

AFFILIATES AND SUBSIDIARIES ABROAD: 

Scandinavian Securities Corporation, New York. Skandinaviska Enskilda Banken (Luxembourg) S.A., Luxembourg. Deutsch- 
Skandinavische Bank AG, Frankfurt am Main. Banque Scandinave en Suisse, Geneva. Scandinavian Bank Limited, London. 
Ship Mortgage International Bank N.V., Amsterdam. 

REPRESENTATIVE OFFICES; 

Madrid, Moscow, Paris, Sao Paulo, Singapore, Tokyo and ALhons (for the Middle East). 


could provide the funds they need- 
ed. the firms immediately found 
that the Norwegian banks could of- 
fer & special expertize in national 
affairs that more than made up for 
ihdr relatively small size. 

Full Package 

The oil industry needed financial 
advice on markets in Eurocurrency, 
and various national currencies. 
Markets in private placement and 
bond issues had to be provided, 
along with all the complications of 
a full package of export-financing. 
Bergen- Bank has become increas- 


ingly involved with the foreign ex- 
change transactions, and the other 
banking services needed by the oil 
industry. * 

The market here has been slow- 
ing down recently. CHI companies 
have raised considerably fewer 
loans from abroad to finance explo- 
ration activities in the North Sea 
this year than last. From January to 
May. Tor example, nine applications 
from oil companies for perinission 
to raise new loans abroad or renew 
existing loan agreements were 
granted. The amount involved was 
875 'million 'kroner, .which was -494 


million kroner less than in the same 
period of last year. 

The slowdown is not just' a 
Norwegian phenomenon. The Brit- 
ish government has also been wor- 
ried about a downward trend in in- 
vestment in its. sector this year. Ac- 
cording to a London, energy analyst. 
“The British government . is now 
trying to stimulate investment in 
the U.K. sector for the some reason 
as die Norwegians: to increase 
.available reserves." 

The importance of increasing 
reserves is recognized not just by 
these two governments. Highly 


placed sources in Brussels 
that the EEC might be in 
helping to develop the 
fo operate the field in the 
an sector "west of Bergen 
32/1. Shell recently reported^ 

cessful test drilling there, ani^ 
gas in the section is expected £ 
commercially . Attractive, but 
depths of .more than 300 
make it technically difficult vo. 
velop. EEC assistance is also' 
seen in the laying of a 
from this and other : 
nental Europe. 



Danish Bonds Still Long-Term Valu 


By H.E Johansen 

C OPENHAGEN UHT) — Dur- 
ing recent years the Danish 
bond market has attracted more 
and more attention from foreign 
investors. Their interest culminated 
between the last two summers, 
when foreign investments in kroner- 
bonds - reached about 1 billion 
kroner. 

Since June the increasingly turbu- 
lent foreign exchange markets and 
the growing uncertainly about fu- 
ture economic policy have made 
foreign investors definitely less en- 
thusiastic. and very recent months 
have indeed -seen a modest disin- 
vestment However, there is no 
doubt that the Danish bond market' 
will be a valuable field for long- 
term investments with high and' 
stable yields and at modest nsk. 

Few a long time, foreign investors' 
in the Danish bond market concen- 
trated solely on government bonds 
with a life of two to eight years. Hie 
aim of these bonds, which have 
been issued by the Danish govern- 
ment since 1975. was primarily lo 
prevent too drastic a growth in the 
money supply. This was a goal that 
soles to foreigners did nothing to 
promote. Steeply accelerating for- 
eign sales at the end of last year and 
in January tended to push the ex- 
change rate of the krone upward — 
a tendency entirely out of tune with 
the overall economic situation in 
Denmark. 

On February 6. therefore, the 
central bank stopped the sale of 
government bonds to foreigners — . 
a precaution which in the following 
months caused external demand to 


The krone could suffer a 
devaluation against the Swiss 
franc of 10 percent a year for 
quite a few years, and an 
investment in Danish bonds 
would still be profitable. 


, turn instead to the Danish mort- 
gage credit bonds. The average term 
of these securities is longer, bat they 
yield just as much as government 
bonds. T ' - • 

It is understandable that Danish 
bonds appeal to international inves- 
tors. The financing of Denmarks's 

E rsislently large external deficit 
s. for several years, made it neces- 
sary for the Danish interest level to 
be higher than the international 
norm. During die past couple of 
years, the effective yield on 30-year 
mortgage bonds has thus fluctuated 
between 16 and J8 percent and be- 
tween 15 and 18 percent on 10-year 
mortgage bonds. , 

The actual security provided by' 
these bonds is very high. They may 
claim, and rightfully so, to be gilt- 
edged. Added to this, the Danish 
bond market, with a history dating' 
back more than 150 years, has de- 
veloped into a big and efficient 
market. At present it amounts to 


about 285 billion kroner in mon- 
gage bonds in circulation,. about 60 
billion in government bonds and 
about 25 billion in bonds of other 
types, all of which are quoted every 
day on the Copenhagen stock ex- 
change, where a considerable num- 
ber of them diange hands in a well- 
organized market. 

However, there are obvious risks. 
The exchange risk is one of the 
more conspicuous, and the reticence 
of foreign investors since June has 
been evidence of this. 

Needless to say, fluctuations in 
quoted prices also constitute a risk. 
Thirty-year mortgage bonds for in- 
■ stance dropped 4-5 percent from 
April until fast month. 

From a professional point of 
view these risks make Danish bonds 
especially attractive as long-term in- 
vestments. while they may seem less 
suitable at the short end of the mar- 
ket. ' 


Compared with investments 
the same type in other curro 
die effective yield is so high; 
when talcing the most 
view of die health of 
these exchange risks should be 
fidentiy covered in the long 
For instance, the krone could 
a devaluation against the 
franc of 10 percent a year for 
a few years, and an invest 
Danish bonds would still be 
ble compared with an mvestmeu 
Swisspaper. 

Profitabi lity 

As regards die Ion; 
tors may eliminate t 
drop in bond prices if 
self of the Danish market's 
choice of bonds with all kinds 
lives.. 

Now. at the beginning or 
ber, the effective yield on the 
common mortgage bonds a 
to foreigners is more than 18 
cent, following marked falls 'in 
cent months. 

The months to come hold oaf 
prospect of the market rallying! 
nificandy — and it is not likely 
do so before policymakers gat 
tighter grip on domestic ecoc 
policy than they have at 
moment. On the other hand,' 
is ob obvious reason to expect 
dramatic drops in prioes.. In 
long run — if and when the 
inflation growth rate can. be 
duced to an acceptable level i 
upward movement in prices 
well be on the cards. In the pi 
situation, however, it would be 
wise to take this for granted. 
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BANQUE 


Internationally, Den norske • - 
Creditbank is not one of the 
world's biggest banks. In fact 
we rank as number 299 based 
' on total assets. So.why work with 
number 299? Because in Norway we 
are Number One. 

Of Norway's 10 largest companies, 

8 use Den norske Creditbank as their 
main bartk. . 

With 96 offices and branches throughout 
the country and with specialized . 
departments such as petroleum, 
industry and foreign exchange, Den s 
norske Creditbank can provide you 

Kirkegt. 21. OSLO 1, Norway - Telephone: 481050 


I*'*®® w ‘rth all the commercial 
■ banking" services you 
might need for any trans- 
action you might be contemplating 
; in Norway or with Norwegians. 

Make DnC your bank in Norway! 


Den norske Creditbank 

International Department 

Your bank in Norway 

-Telex: 18175 DrtCn - Cables: CREDITBANK 
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Finland’s Exports Sensitive to World Cycles 


u, r* ^ JELS1NKI (IHT) — Like' most 
.. k ' "^inA Weswan European ccono- 
s ;' 1 "‘■’•i .,f Finland is vay much depend- 
“ I'niiv ^ion exports. Cyclical fluctuations 
5 U“I •!, | 1( %|[y spring from variations in ex- 

Hu -v. ' l ^t demand, and it is then. up to 
C 'ptnesuc economic policy to try to 
, ..i „ out these swings. So through 

■< , . . ' K ,hj Ji ^exports Finland is very sensitive 
!«.-«. iui. 1| |j v economic developments. ■ 

* 1 ■' -i.,^ TonsequentJy, the 1973-74 oil cri- 
1 «hi- !.,% u 'and the .ensuing world business 
hi- .m.i . u j 4 Eurdawn hit Finnish exports very 
I'ni.-f, The sharp decline which took 

be in exports in 1975 was the be- 
ning of the deepest and roost 
\T ) longed recession experienced in 
v Q Liana since World War II. It was. 
* aJFunta late last year that there 
leany signsotrecoweiy.. = 
l l r ., 11 , (Tie fact that recession in Finland 
'»*• i\^v , n . r^ltinued Jong after export demand 
>i» ■ > icld ,s c l already picked up was largely 
uikn-.j ,| k .' 10 tj to the economic policy puraled. 

i ili.- sharp Tall m exports in .1975, 

r\ih.i.; -, 1' '^nbined with a simultaneous in- 

_ j . j j 


'Ik lin 

it it. feign trade. Current account 

|1| l , a 'Qiwcd a' widening deficit and ex- 

i K.|.,| . u ‘f' ®*aal debt increased. Inflation, too, 

iip.ui'i! „ 0>fiik 5 ruiutmg at a rale of .18 percent 
i.ific-i 1 M ®year. which was faster than in 

at other countries. 

* >ofi(;ibi]jhb these droumstances it was not 
■ — — - — <ancd appropriate to take any 
c£.iiu. i he i.in^iiulailve measures, even , though 
•i\ » ‘ciiinau- fig J ' slowdown in exports began to 
hi>n.< I'MiCMfhj ^nper investment activity and re-. 
d>< ! VimOi i^jd the growth in consumption. 

uf »,*j; Visibility 

, ill,- tvyin^ Ibese adverse developments were 
‘ l \r McU^iUe already in 1976. It was con- 

»n k ^ lered that the time was not ripe. 

ijiiivi l,| lW Ij.; stimulus until- inflation and the 
•IImwp.! i, U rioJ ufrent Be 60 ™ 1 deficit. 'had first 
’ini- *en dealt with. 

iiu -i:i i ■-. ^Economic policy thus concenirat- 
, i ..( inaTietii 011 handling the two imbalances, 

tl% - „ "licfa in practice meant a tighter 

1 * 1-1 • .• r „i wa jn on the money market. This. 

, „ l | ll , toa ,mbined with uncertainties about 
ilir; ,*vv ^leraatioiia] ' developments, dis- 

ii 1 • •(„ iMhp waged private investment activi- 

h» :i >. > ■. v.n y* Not evea 1116 recovey of exports 
„ .. |(| .3ich began hi 1976 brought about 

r , improvement in this respect 

n . . .urthermore, profitability was 

., ^'cak and companies suffered from 

)javy debt bunlens, which contrib- 
\ ted to the sharp decline in invest- 
. . ‘I* ' “)ent in 1976-1 978. J . .. - 

, n ‘ 1 * The contraction of. investment 
i.«Kk- ir-,% i.n together witb*. . slower 
rowth m consnmptiondemaiid — 


' ^asc in domestic demand and 
i u ,‘ ri ^lsequenlly in imports, seriously 
... l,Dt ^ok the balance of the country's 


even occasional stagnation — 7 . un- 
derlay the continuation of the reces- 
sion. Even after the imroduction'of 
a more liberal economic approach, 
it.took some time before confidence 
was restored among companies and 
consumers and economic activity 
revived. . 

Near Boom 

The economic policy chosen did 
restore balance to current accounts 
in 1977. and inflation, tpo. began' to 
decelerate toward the end of that 
year. However: unemployment had 


nee ring products represent three- 
quarters of Finland's exports. 

The fact that forest industry ex- 
ports have their train markets in 
Western Europe means ^t this 
sector is very sensitive- to intema- 
tiorial fluctuations, both in Europe 
and in the United States. Changes 
in demand in Western Europe*exen 
an immediate influence on Furnish 
'exports, whereas trends in the Unit- 
ed States extend their repercussions 
to Finland through the Western Eu- 
ropean markets. - 

The recovery of demand in West- 


This year metal and engineering 
exports have also been increasing 
faster than expected. The largest 
market for metal- based products is 
the U.S.S.R., and trade is based on 
five-year agreements. Under such 
agreements, most of ihe deliveries 
normally take place in the early 
years of the period. Since there was 
a large number of ship deliveries in 
the first few years of the current 
agreement period, it was feared that 
there would not remain sufficient 
scope for exports daring the last 
years. However, the downtrend in 


that forest industry exports may en- 
counter difficulties, on account of 
capacity ceilings and keener compe- 
tition by American suppliers on 
Western European markets, the ex- 
pansion of metal and engineering 
exports will probably compensate 
the losses to some extent. In any 
case, next year's exports cannot be 
expected to sustain the high growth 
rate of the past two years. 

With slower growth in exports, 
the pattern of output will hinge on 
domestic demand. The recovery of 
investment activity, only just start- 


risen disturbingly and expansionary 
measures were thus badly needed. 
For this reason a less restrictive 
monetary policy was introduced in 
the autump of 1977, and at the 
same time measures were taken to 
strengthen corporate profitability, 
for example, by tax concessions and 
alleviations in indirect labor costs. 
However, it was not until the de- 
valuation of the Finnish markka in 
February, 1978. that the economy 
took a decisive upturn. The dcvalu- 
ariqn restored confidence in the ex- 
ternal value of the maifcka, export 
prices became, more competitive, 
the foreign exchange reserves in- 
creased,' and . the money market 
eased. Improved competitiveness 
boosted exports — last year this 
was especially noticeable in forest 
industry exports. With a slight pick- 
up in consumption, output grew by 
about 114 perceiHlast year. . 

In the current year, the economy 
has beat faring so wdl that the 
Finns are almost having a boom. 
Growth In output is expected to ex- 
ceed 6 percent Not only exports 
but also consumption ana, finally, 
investments art increasing rapidly. 

This time much of the growth in 
exports is attributable to Finland's 
trading partners in Western Europe, 
especially Sweden, Britain and West 
Germany. However, exports to the 
U.S.S.IC also an important-market, 
will probably increase but Hole. To- 
gether these fobs countries account 
for nearly 60 percent of Finland's 
exports.. ' 

■ Traditionally, most of F inlan d’s 
forest industry exports go to West- 
ern European countries. Sweden ex- 
cluded. while the bulk of metal- 
based exports is received by the So- 
viet Union. The market situation 
for these products is indeed of cru- 
cial importance for Furnish exports 
and thereby fer tile balance a for-, 
etgn trade: Fewest, metal and engi- 





-vs 


Stocks of wood po^> for Finlaiid’s newsprint industry. 


era Europe atid the continuation of 
an uptrend in the United States 
boosted Furnish forest industry ex- 
ports substantially in 1978. This 
trend has prevailed in the current 
year, since the business slowdown 
visible in the United States in the 
second quarter of the year has not 
yet been reflected here in the form 
of tougher competition. On the con- 
trary, exports are doing so well that 
the forest industry is operating at 
alibost full capacity. In fact, export 
expansion in this sector is limited 
by capacity ceilings. 


ship deliveries has been offset by in- 
creased sales of metals and wood- 
working machines. 

Although the Soviet Union is still 
the main market for metal and engi- 
neering exports, it has also been 
possible to find inroads to new mar- 
kets along with the diversification 
of production. For example, oil rigs 
are new items, the manufacture of 
which started soon after the drill- 
ings in the North Sea had begun. 

Quite recently there has been an 
increase in orders, especially for 
ships and paper machines. Now 


ed, is likely to continue. Consump- 
tion, too, should sustain an uptrend, 
reflecting rises in real earnings, and 
perhaps to some extent consump- 
tion pressures accumulated during 
the years of recession. In view of 
domestic demand -perspectives, out- 
put can be to grow about 5 percent 
in 1980. 

Although the somber outlook for 
world economic developments in- 
volves many uncertainties, at the 
present moment Finland is experi- 
encing a vigorous expansion. There 
are no such imbalances in sight as 


would call Tor restrictive measures. 
No major disturbances are foreseen 
in the balance of foreign trade in 
the near future. Current account, 
still in surplus this year, will proba- 
bly show a minor, but tolerable def- 
icit next year. 

Price developments are not ex- 
pected to call for tighter reins ei- 
ther. In 1978 the inflation rate was 
brought below the average of all 
OECD countries, and it may well 
remain so this year despite a rise in 
import prices. Next year's inflation 
rate will essentially depend on the 
winter’s pay settlements. Right now 
it seems that there are chances of 
pay claims being fairly moderate. 

Tighter Bans 

The key problem will continue to 
be unemployment, which at its- 
highesi late last year was 8 percent j 
of the labor force. Along- with the 
recovery or the economy, the num- 
ber of unemployed has been falling I 
this year, to about 6 percent of the j 
labor force. Although the number 
of jobless, now 120 , 000 , is expected 
to fan further, it is still believed to 
persist round S percent next year. 
Hence there is a need for economic 
policy measures to improve the situ- ! 

1 ation. 

Overall the outlook for the Finn- 1 
ista economy right now is fairly 
promising. This year’s growth in 
output will be higher than in any 
other Western European country, 
and although likely to slow down 
next year, it will still be among the 
fastest in Western Europe. The 
economy, measured by current ac- 
count and inflation, is well bal- 
anced; even the persistent unem- 
ployment problem is easing off. 
True, there are uncertainties about ! 
price developments, witb the econo- 
my growing briskly, import prices 
on ine increase and next year's pay 
settlements still in the making. Even 
so there are no particular aspects in 
sight which would warrant a shift to 
a less expansionary policy. Optim- 
ists would say that Ionger-range 
perspectives are. not too bad either, 
although forecasts for longer than 
two-year periods undeniably in- 
volve many question marks. In 1981 
world economic growth is again ex- 
pected to accelerate, which would 
mean brighter prospects for ex- 
ports. If competitiveness is ensured. 

. this would suggest that there is po- 
tential for steady and balanced ex- 
tension also after 1980. 
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Nordic Bank Limited, London 

The International Merchant Bank 
for business in the Nordic Area 


Nordic Bank Limited 
Nordic Bank House 
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London EC3R7SP 
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YOUR BANK 
IN FINLAND 

, It’s obvious that you can 
. rely on a country’s largest and 
most experienced internation- 
al bank.. In Finland that’s 
Union Bank of Finland 
With bur international 
..subsidiary and affiliate banks, 
our representative offices,, 
abroad said our extensive cor- 
respondent bank network we 
.can -guarantee you top-level _ 
banking - service throughput 
die woiicL- 

. . . In addition to our com- 
prehensive payment and fi- 
nance services we can also 
provide up-to-date informa- 
tion ori tne Finnish market 
and all aspects of Finnish ; 
foreign trade. ' : - 

.Why not get in touch 
with us -tight away! 


.. 


in banking, 
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UNION BANK OF FINLAND 

. Head Office: HdsfokuTd: 1651, Cables: UNITAS, 

Telex; General 124407, Foreign Exchange 124525, 

- Eurobonds 122161. 


TM DEN DANSKE BANK 

▼ AF 1871 AKTIESELSKAB 

12, Holmens Kanal, DK-1092 Copenhagen K 

Phone 45 1 15 65 00, Telex 27000, Telegrams DENDANSKJS • 
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More 
horsepower 
from the sea. 


North Sea Oil is steadily increasing 
its impact on the Norwegian Economy. 
Bergen Bank is playing an active part in the 
financing of North Sea projects. Oiir Petroleum 
Department as well as our International Division 
are eager to serve you whenever banking in Norway 

is the question. 


BERGEN BANK 

Bergen 
Torvatm8nnifig2 
P.O.Box 320 
N-5001 Bergen 


BERGEN BANK 
Osfo 

Kirfcegaten 23-25 
P.O.Box 4(M 
N-Oslo 1 


TeJaphj (05) 21 7B 00 Taieph.: (02) 40 05 SO 
Tetesc 42018 Telex; 11069 


BERGEN 

BANK 




Swedish Bankers Saw Fortunes Swing ^ rli 


CTOCKHOLM (IHT) — Swedish 
U bankers this year have seen 


have 

their fortunes fall and rise, exactly 
in step with the electioneering for 

last month's voting. 

The low point occurred with the 
decision in June by the premier, Ola 
Ullstein, to tighten liquidity re- 
quirements. The impetus for this 
move, as with so much in Swedish 
financial policy, came from that 
perennial sore point: the budget 
deficit. With a big increase in the 
budget deficit shaping up. the gov- 
ernment had to Uim to private 
banks for substantial funding. 

Down to Work 


Without special precautions, the 
new money this financing repre- 
sented would have poured out into 
the economy. That would have been 
most compromising for a govern- 
ment facing a tight election, be- 
cause the economy was in a delicate 
condition, having only begun its up- 
turn late last year. Rather than see a 
large new source of money shake 
the precarious upswing off its 
course, Mr. Ullstein upped the li- 
quidity requirements. As a Stock- 
holm banker put it. “Quietly and 
quickly, we were slammed.” 

The subsequent rise in bankers' 
fortunes had to wait until one week 
after the elections, when the new 
government could get down to work 
on the' country's interest rates. 
These had been kept so low in the 
course of the long parliamentary 
campaign — the mien lion, appar- 
ently being to keep up an air of eco- 
nomic confidence — that there had 
been a huge outflow of private capi- 
tal. 


The problem was intensified in 
the summer, when OPEC cut its 
credit period from 60 to 30 day& 
This produced an immediate need 
to increase the monetary outflow by 
the equivalent of one monthly fuel 
bill, or a whopping 2 billion kronor. 
(Sweden's imports of energy per 
capita are more than five times as 
high as those in the United States.) 


All these Bonds have been sold. This announcement appears as a marrer of record only. 
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To keep the krona steady with all 
this going on. the old government 
had been obliged to borrow about 
$1.3 billion abroad, and had forced 
commercial banks to raise nearly 
the same amount. - 


on which business firms, starting fraction of what was expected. The. 
July I. would be allowed to place small return companies gel on their 
funds at partly tax-free interest. > funds this way has not proven very 
When the central bank did accept . attractive, and many companies 
these proposals, the new liquidity - have large enough losses to rid tiMm 
capitalization accounts were expect- of any fear of bring overly taxed on 


rf* - 


This changed after the election. 
The discount rate — the rate at 
which banks borrow from the cen- 
tral bank — was raised a full per- 
centage point to 8 percent, while the 
capital market rate was raised l Vi 
percent. A further 1 percent rise 
was made optional on certain spe- 
cific functions, such as checking. 


to have a strongly adverse effect 
on the increase in deposits at SEB. 
Surpri singly, this is not what hap- 
pened. Companies have been wary 
about putting their money in the ac- 
counts, and deposits in it are just a 


profits. 

SEB was a strong gainer in the. 
whole gambit because it has an 
oversized share of corporate clients, 
as compared . with other Swedish 
banks. 


TV 


Of all tbe banks eyeing this 
change, perhaps the most interested 
was Skandinavtska Enskilda Bank- 
en (SEB). Consolidated assets of the 
SEB group amount to 61.5 billion 
kronor, making it the largest non- 
slate owned commercial banking 
group in Scandinavia. The effect of 
the interest rate increases, accord- 
ing to SEB economist. Letf Vinde- 
vag. is that: “Our profits will in- 
crease, not because of .the increase 
in the direct rate, but because of tbe 
mandate to increase the > wage 
spread by 1 percent” 


Decentralized Danish Bankingl^ 


C OPENHAGEN (IHT) — embourg) SA^ and tbe decision has line terminal system in all caarf,**-";. 

Among tbe major D anish recently been taken to set op a and branch offices. 

b anks Provinsbanken — or branch office on the Cayman Is- “We have not felt the need 
Den Danske Provinsbank as its of- lands. The purpose of this branch is new edp system until now," 

ririal name is — holds an.exception- to further extend the network of in- w * “ 1 * w - 

al position by virtue of its organiza- temational connections which the 

bank has es tablished over tbe years. 

Pro- 


Mr. Dalsgaard, “because the 
which is now to be 


Current Spread 


SEB’s current wage spread, the 
difference between what the bank 
must pay for credit, and what it can 
charge to depositors, is about 23 
percent. With half of its outstand- 
ing credits id the category which 
can take both the basic I percent 
increase aid the further P percent, 
option. SEB expects to get an over- 
all improvement in its profit figures 
of approximately 20 percent 

This boost occurs in the context 
of a good year overall. Profits for 
SEB in the first four months of 
1979 were 301 million kronor, or an 
increase of 34 percent over the cor- 
responding period last year. The 
main factors in this marked im- 
provement were a rapid volume ex- 
pansion, the lower average discount' 
rate, and a slowdown in the increase 
in operating expenditure. 


tional structure. 

'The bank has four central offices 
and a decentralized deriaoo-mak- 
whicta ensures that, the 
lual customer finds the shor- 
test possible way to the managerial 
leveL 

The four central offices are locat- 
ed in the four largest cities in Den- 
mark — “Copenhagen, Arhus, 
Odense and 

.The hank 


As a further activity, 
vinsbanken is co-owner together 
with other, mainly Scandinavian, 
banks of tbe Scandinavian Bank in 
London and Banque Scandinave en 
Suisse in Geneva. 

10th Year 


very advanced when it was into?* 


duoed.' 


Merger - ;■ f 




Aside from the liquidity c 
ization accounts, however, Sl__ 
operated in step with tbe rest eTt 
Swedish banking community.' 
though not always satisfied V 

government policy, the .V‘ 1 ! .. 

nave gotten used to seeingiS j-IV' 1 ' 
plans tightly constrained by goW " 
meni action. The interest 2 " 

anomaly this year was only 
such example from a consistent tig ? " ir< : ’ ' 

torical picture. '•? ^ 

• i vlt' 

•• -i i 


*«* _ 






In addition, as a merger of 
al banks, we have had a series ‘ 
tasks of higher priority, such as 'l 
extension of our wide netwo&i 
brandies, and much progress.: 
been achieved in this 
embourg, the Cayman 


“Like all other Danish banks we 

t - .... .. are now in our 1 0th. consecutive — » — .-«««, 

_ __ ha s ap proximately a ceiling which pre- the representation in London 

2^00- employees working partlym vents us from granting out custom- Geneva — does Provinsbanken 
tile regional central offices, PVtly ^ the credit we would like to.” tenmlate an office in New York 
in the bank s 160 branch offices 
spread all over the country. 


Philosophy 


ers all the credit we would like to, 

Mr. Daisgaardsays. other Scandinavian banks? 

This credit crifing is an essential “We do not fed any urgent 
background of the extension of for- for representation in New Yak," 


dgn activities. One of the tasks of says Mr. Dalsgaard, “but ihai doetl^* 



Yet already in April the discount 
rate effect was gradually decreasing, 
and a decline was foreseen in the 
volume growth. The reason for the 
pessimism lay outside the private 
ranking community. In order to 
drain surplus liquidity in the busi- 
ness rector, the Swedish govern- 


ment planned to establish a new 
type of account in the central bank 


Bjarne Dalsgaard, who is one of 
the manag m, says about the philos- 
ophy behind the decentralization of 
the managerial function: “We feel 
that rfw* or ganizational structure 
provides botnour customers and 
the bank with an array of essential 
advantages because it guarantees 
the management tbe maximum 
amount of local knowledge.” . 

Provinsbanken is tbe youngest 
among the major Danish hanlrx, but 
at the wne time, the oldest of the 
banks that about 10 years ago 
merg e d into Provinsbanken, which 
was the oldest private bank in Den- 
mark. The bank is now a national 
commercial bank, but it is also a 

bank with far- ranging inter national 

interests. 

The summer of 1978 saw the 
birth of the subsidiary company, 
Provinsbanken International (Lux- 


the branch cm the Cayman Islands not mean that we will not consnfc? ^ ... 
wiU be. among other things, to meet the question under changed coq^ i* { 
the r eqnests fix- the many minor tions.” 

foreign loans which are tbe result of The Danish economy is in tb§ j*' 5 ' _ . 

the credit ceiling. years muted by a growing exierqjj ' , 

At present Provinsbanken is un- defidL How does a manager of . 

dergoing a process of expension, of the major Danish banks view iS 
both on the technical and the problem? . . \ 

human side of banking activities. In “It is recognized on all sides,* % ^ ?:J 

tbe course of the next year and a says Mr. Dal^aand. “that thesttn- 
half, all central and branch offices tion is very serious. If we are not ‘ 1 
wiB remodd their customer service, going to lose our freedom of actios; 

This menu that the tzaditioiial con- very decisive measures have to heb^ * * 
cept of cashier is abandoned. The taken, and I ’ * ’ • - 


purpose is to give the individual polhidans will do 


customer maximum freedom of tive so that we can re-esuiblisti.j 


choice, as all front-office employees stable economic development Jifca--' 


are trained to handle all types of Denmark. The rising energy prices 
han Inn g business. have quite naturally played anint 

At the same time, the new con- portant role, but that is not the ud} 
cept opens possibilities of giving the' explanation of the present ooaooa^ 
individual customer a more person- ic dilemma in this country. To » 
al service. On the technical side, it great extent the problems are of oai 
means tbe introduction of. an on- own making.” . 
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Interest on 12-months deposits with Copenhagen Handelsbank 
13-] pet. p.a. 
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a bank account in Denmark 


Interest is high in Denmark. So -why don't you _ 
put your money in an account with Copenhagen 
Handelsbank. You'll find rt pays. 


,’vV 


Interest up to 11 per cent 
Any non-resident can now deposit up to 200,000 
Danish kroner on a convertible account. If you 
open a deposit account at 12 months' notice, you 
can earn 11% p.a. in interest. Deposits at 3 
months' notice earn 8% . And even call deposits 
will earn you as much as 4% % at the moment. 


as you like out of the country in any convertible 
currency, at any time. Incidentally, if you're 
' interested in portfolio investment, you could do 
worse than invest *m high -yielding Danish 
securities. - 


Always money at hand 

when you visit Denmark 

When visiting Denmark, you can withdraw any 

reasonable amount in Danish kroner to cover 

normal living expenses. But you can take as much 


Saving for retirement 
A convertible krone account isn't a bad idea if 
you're thinking of a nest egg. You don't have to 
pay any tax on the interest in Denmark. ' ... 

Why Copenhagen Handelsbank? 

Well, , we're extensively represented throughout 
Denmark. We co-operate very closely with leading 
banks in virtually every country in the world. Most 
of ait/ we have a solid foundation of experience 
which guarantees for the quality of our advice. 



jSS? 

i ir M' 




% 


<jf» 


Aktieselskabet 




(Copenhagen Handelsbank) 
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" 'U*p H| |>jSLO (IHT) — Current 

ii lh W- Norwegian fiscal policy is 

.f" -^V^xmed with maintaining the sta- 
n'nu-ii; p.,,' ioujuo until revenues from North 
1=1 "vj ; 4 oil begin mainlining into the 
‘ 1,1 yomy. A freeze on prices and in- 

n J "^ies is in effect, and the growth 

■ H . ' '% of public expenditures has been 

■ i, Vched to the negative. This is to 
11 the high public sector borrow* 

made necessary by North Sea 
stmenls from becoming too 
RTfc ^ ty for this country of 4 .5 minion 

effec* of this on monetary 
^^(credit policy was forscen in last 
linn's Parliamentary debates. 
£i , mn.il ,i,w program agreed upon included 
t.iiKU supports, an income 

u <* .i«i te i ze, and the luniting of consumer 
pdp '-.Mrni u *ljL At the same time, a reason- 
, J,s V- i^i -wiS supply of operating credits and 
h i* r .. i^rVtermlnvestmeat finance to the 

ad\ a:u ej * i^^^any sector were to be ensured. 

1 Sl he policy has not been carried 

Memo. 25 83 ex P ecl ^- ®unk H- 

Jity has been surprisingly easy 
addm.Hi a7~**“ Norway this year. Tbe situation 
links » c '"| “ been partly .due to the fact that 

> i»f hid,,-! n C government disbursements 

iM V >n ' ; , ^ jabeen larger than expected, and 

dies , "^etiy to the fact that m the first 
iich'.o v -j "J? RT of thenar, the braks have sold 
lfto ^gn exchange to Norges Bank 


or Oil Revenues to Flow 


Ullf. !!•!• < 


icpri*vm.nus, 


Centra] Bank), whereas in the 


«JU- .tv. .iffj. - -JS 


“Liional Budget, it was assumed 


that they would purchase foreign . 

. exchange. 

The public has sold more foreign 
exchange to the banks than origi- 
nally mummed hrofrii^ * of a slight 
and srnp rising improvement in the 
balance of payments situation, hi 
addition, tbe oil companies among 
others have entered into more for- 
ward exchange sales than before. 
Here, spot and forward transactions 
have essentially the same effect on ■ 
the banks* krone-liquidity. 

In both cases, banks have to deal 
with Norges Bank in Older to bring 
their foreign exchange position in 
balance. The revision of the nation- 
al budget in mid- 1979 assumed that 
Norges Bank would purchase for- 
eign exchange . from Norwegian 
banks. 

. In these shifting developments, 
the Norwegian banks have been af- 
fected in a manne r roughly propor- 
tional to their size. By this cn tenon, 
the' bank most sensitive to govern- 
mental action in Norway this year 
has been the 122-year-old Den 
Norske Creditbank {DNC) — the 
largest commercial bank in the 
country. 

A good example of DNCs sym- 
biosis with the government ^liqui- 
dity. Several times this year. Nmge$ 
Bank has tried lb maintain the de- 
sired degree of tightness in bank li- 


quidity by putting out offers for 
sale of 90 days money market, paper 
■yielding 9.87 percent DNC has 
availed itself freely of those offers 
io the extent of some 800 million 
kroner in the first four months of 
the year. Part of the surplus was . 
used to buy treasury hills. On the 
average, the portfolio maintained a 
level of 230 million kroner. DNCs 
liquidity has ben good, and it had 
nO loans in tbe Bank of Norway at 
the middle of this year. . 

Controls 

DNC bas also been strongly ef- 
fected by developments stepiing 
From the authorities’ lifting of the 
direct lending regulations at the end 
of 1978, which greatly reduced the 
banks’ access to' take up liquidity 
loans in the Bank of Norway. The 
authorities believe that the new loan 
arrangements, coupled with the li- 
quidity regulations contained in tbe 
Bank of Norway's money market 
paper, will be suffi deadly effective 
measures to ken the bants* lending 
under control. Eventual use of the 
primary reserve requirement could 
further this control. 

Within the DNC lending m the 
first: four months of 1979 remained 
significantly below, the stipulated • 
limit, though it increased somewhat 
in the latter part of the period. 


There was a moderate demand from 
industrial customers. In addition, 
the abundandance of liquidity Jed 
to a lower than normal utilization 
of overdraft facilities. 

In accordance with the authori- 
ties' plans, lending for customer 
purposes and hire purchase con- 
tracts, has been reduced at DNC 
AU in all, the average lending level 
in the first four months of this year 
showed a slight increase erf S.6 per- 
cent from the level for the fust roar 
months of 1978. 

Operating results in tbe first third 
of this year have also been good. 
DNC showed a gross operating re- 
sult of 100 million kroner before 
depredations and taxes, the first 
time that figure bas been readied. 
As a percentage of total assets, this 
was slightly down from 1978’s fig- 
ure of 1.82 percent on a 93_2 million 
kroner gross operating result. 

The decline of .11 percent to this 
year's figure was anticipated, in so 
far as last year's results were influ- 
enced by an exceptionally high for- ■ 
eign exchange IeveL Bat that cate- 
gory settled to a more normal level 
during the first four months of this 
year. 

A mild surprise came in net inter- 
est. Defined as interest earnings 
and dividends on stocks less interest 


expenses, ii amounted in tbe first 
third of this year to 3.07 percent of 
average total assets, compared with 
2.45 .percent in the corresponding 
period of last year. 

The large increase can best be ex- 
plained by the fact that only a cer- 
tain number of rates of interest on 
loans were adjusted upwards when 
the ‘interest understanding" ex- 
pired at the end of 1977. while the 
rate of interest on all deposits was 
adjusted as of the start of 1978. 
This, combined with a tight liqudi- 
ty, caused tbe net interest to settle 
at a comparatively low level during 
the first four months of 1978. The 
accounts for the same period this 
year distinctly reflect (he results of 
tbe lending rates' upward adjust- 
ment. and the considerably im- 
proved liquidity. 



Sfl^tiatiye Fund’ Allows Capital Flexibility 
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iic.m »h.i: uc i^I'OPENHAGEN (IHT) — - The 
jue>.!i.>:; Lmjfl ^ > reputation Danish banks have 
■pired Tor keeping interest rates 
ic D.u.is!, iyim, 8 ' 811(1 credit availability -k>w, is 
, m.irko,; hv not to any stingy bent among 
it h,. w bankers but to a government 

c hum- I .jmvfcDky whicfa gives priority to ctear- 
Icnr ^ up the naggingly persistent detl- 

mi i , .i.4*£4? n,al ih “ ****** f ° r e *~ 

E curs, is that only -the most 


r«H 


Jh'uZ "uJ‘f^- 6vect ional amongthem can hope 

* lc -* nM »ka iwamw njuutari f nr nMU 


tlCk f- 
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get the money needed for sew 
, -siness starts. Ride capital is 
, llls „ \ rdl! irce, and with a 1979 deficit ex- 
iv urn i' w 12 _5 biffion kroner, 

y ’ "■ “ c %ar, e government is not likely to 
e l '‘ ‘ V, l ‘ 1, ‘ ^-ftke it less scarce any time soon. 
iurk : . 1 . ru-.at rqp 0 around this problem, the 
qn.u " :j "'H'r2-year-old Privatbanken, one of 
im "■ui:hur, e three principal banks in De- 
iii.ii i* I- .*i has started a new invesl- 

icnuti.! i« ihn dent support plan called the “Initi- 
cxicui :!-.c jM.'feivc Fund." It is a way to give sup- 


truikir.i- 


>rt — m the farm of risk-capital. 


loans or grants — to entrepeneurs 
and their new products in a more 
flexible fashion than is usual. 

Privatbanken has alloted 20 mil- 
lion kroner to the fund so fax, and,, 
according to a company spokes-, 
man, “As a matter of policy we are 
quite prepared to find that part of 
the money is lost in the attempt to 
create new firms." 

the Initiative Fund differs from 
traditional lending in several ways. 
One is that tbe fund managers are 
allowed to make loans and contri- 
butions. to small firms and en- 
. trepreneurs having immediately ex- 
citing projects which, however, are 
not yet well-defined, and whose 
marketing potential is not wdl-doo- 
umented. 

Another distmgnishmg marie of 
the fond is that its operations and 
application procedures- are pain- 
stakingly geared to the ad-hoc oper- 
ating techniques' common in ■ the 


world of small firms. While invest- 
ment moves in a large firm are 
backed by an already existing actu- 
arial and legal staff, in newly creat- 
ed companies .the situation is often 
fatally different- They frequently 
lade tbe expertise to apply for the 
various kinds of grants and advisto- 
ry assitance standing which is, in 
theory, at their disposal. 

To guard against this son of 
problem, the Initiative Fond assigns 
a special group from Privatbankcn’s 
corporate department to make sure 
the client firm makes good use of all 
the bureacratic and legal offerings 
available. They are especially keen 
to set up meetings between tbe 
small firm and appropriate repre- 
sentatives from the government 
supported network of technological 
service institutes. 

Ferinps the most important spe- 
cial service of the Initiative Fund is 
its committee of four. Made up of 


three nonbankers, the committee 
handles what often proves the most 
fragile step in getting an en- 
trepreneurial firm off the ground — 
the inirinl hanking application. The 
committee can spend time and 
money on a preliminary examina- 
tion of tbe projects — in their tech- 
nical and marketing aspects — to a 
much greater extent than can the 
bank in its normal course of btisi-. 
□ess. 

Once the committee has 
on an application, the fund 
to adjust its economic support of 
the firm in the most fitting fashion. 
If, for example, a loan is granted, 
tbe fond ought decide to postpone 
the payment of interest and install- 
ments for one or several years. This 
would moderate the severe cash- 
flow problems likely to be faced by 
a new firms. 

— EJL 
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The E)ynaniic Third. 
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29.6 
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14.6 

13.8 
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Market shares of total deposits 


The Skopbank Group 4 ) 

The cooperative banking system 
Biggest commercial bank 
Second biggest commercial bank 
All others together 

V Skopbank with shareholder banks 


□ skopbank 


The Skopbank Group 
The Dynamic Third of Finland 

Street address: Aleksanterinkatu 46, SF-00100 Helsinki 10. Phone: 17251 Telec Foreign E xchange and Eurobonds 
124759 shop sf, Payment Orders 122285 skop_ sf, General Business 122284 shop sf. SWlFT-addrewc SKOP FI HH. 
Affiliated bank: Banque Nordeurope SJL , Luxembourg. 



The PH 5 was designed by the Danish architect, poet, 
rebel arid philosopher Poul Henningsen as a modernization of his 
original design from 1927. The PH 5 is produced by Louis Poulsen 
& Co^ Copenhagen, Denmark. 
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Privatbanken was the first telephone 
subscriber in Denmark so our tele- 
phone number - No. 1 - wasn’t hard to 
remember. In fact, we founded the 
Danish telephone system and a great 
many other important companies. 

We were also the first commercial 
bank in.Copenhagen. 

We were the first to introduce the per- 
sonal banking system in Denmark, 
the first Danish bank to open a 
subsidiary in Luxembourg, and the 


first Danish bank to open full branch 
in New York and Cayman islands. 

So, when it comes to doing business 
in Denmark, let Privatbanken be your 
No.1 contact. 

We have representatives and . 
associates' in major financial centres 
throughout the world and an extensive 
network of correspondent banks. 

With time, our telephone number has 
multiplied into several Ts. But it’s 
still easy to remember. Cali us! 



PRIVATbanken 


Branches all over Denmark. 

Head Office: 4, Bwegads. DK 1249 Copenhagen K 
Postal address: P.aBox 1000, DK 2400 Copenhagen NV 
Telephone: +45 1 11 11 11 _ • 

Telegrams: PRIVATBANK. Telex: 27196 


New York: 450, Park Avenue, New York, NY 10022 
Telephone: (212J 7596121 
Wholly owned subsidiaries: 

Privatbanken International (Denmark) SA, Luxembourg 
United International Bank Umtted, London 

A MEMBER OF THE INTERALPHA GpQUP OF BANKS. 



Danish Design in Modem Banking 


This'lamp, the PH 5, is undoubtedly the 
worlds most successful single lamp model. 

Originally produced in 1958 it immediately 
became a member of that small, but distinguished 
family of products that over the years formed a 
unique concept: Danish Design. 

Danish Design is far more than just style. It's 
a way of thinking functionality, simplicity and quality 
into each and every facet of tne product 

The PH 5 is functional. It throws the light 
where its needed and not in your eyes. Its simple 
to produce, mount and dismantle. And the quality will 
last its owner for a generation of use and abuse. 


At Sparekassen 5DS we have found that 
Danish Design, with just a bit of untraditiona! thinking, 
can be applied to modern "banking too: 

Tne systems have to be functional as well 
as fast and safe. 

The procedures have to be simple allowing 
for personal handling of each individual problem. 

And the competence of the staff has to 
reflect the demand lor quality. 

The combination forms a well-designed 
whole: Our bank! 


SPAREKASSEN 


Foreign Department. 27. Frederiaagafle. DK -1 111 ) Cofienhagen K 







Pape 128 


INTERNATIONAL HERALD TRIBUNE, OCTOBER, 1979 



International Banker Serving Capital Needs of Nordic Region; 


L ONDON (!HT) —Nordic Bank 
is the principal operating and 
holding company of a group of 
firms all engaged in international 
hanking and related financial busi- 
nesses. In size of capital funds, it 
forms the largest consortium bank- 
ing group in London, and is second 
worldwide only to the European 
American Bank Corp. in New York. 

The four shareholders in Nordic 
Bunk are leading commercial banks 
from the Scandinavian countries: 
the Swedish Svenska Handelsbank- 
en. Copenhagen Handelsbank. 
kansallis-Osake-Pankki bused in 
Helsinki, and the Norwegian Den- 
norske C reditbank. 

Each of the four shareholders 
owns 25 percent of Nordic Bank's 
capital. They have enjoyed a long 
history of cooperation with each 
other, since it was the four of them 
who. in 1964. purchased 90 percent 
of a small Swiss private hank which 
ihc\ renamed and reconstituted os 


Nordfinunz-Bank Zurich. They now 
retain 20 percent of Nordfinanz 
Bank's capital in equal shares and 
the balance of the minority interest 
is held by a group of private Swiss 
investing. 

Eurocurrency 

The actual establishment of Nor- 
dic Bank occurred in 1-971. Its 
shareholders were seeking a way to 
provide their customers, whose 
overseas businesses were expand- 
ing. with international hanking ser- 
vices from London, where rapid 
growth was taking place in the Eu- 
rocurrency markets. 

Growth to its present position — 
SI 97 million in capital funds, and 
$2.2 billion in assets before contra 
items — has been just as rapid as 
expected. The initial share capital 
of £400.000 was increased to £3 mil- 
lion in the first half of 1971. From 
1971 to 1975. Nordic Bank's capital 


Norway 

means ousiness. 



A unique position in Norwegian banking. 

Being one of the largest commercial banks in Norway, 
the Union Bank of Norway Ltd. is also the central bank 
for the Norwegian savings banks. Through our regional 
offices and through more than 1100 savings banks offices, 
we are in a rather unique position to give you special 
service in the Norwegian market. 


Union Bank of Norway Ltd. 


Ilxmisl*, tuinc K-BcvIvkiIi-ii J ' 


KirU'iuilon H-lo-lK. PO li«i\4> Somrum. Oslo I. Teh-phurh.-* iJ'Jl 4IV5HU 


funds were increased each Decem- 
ber by subscriptions of subordinat- 
ed loan capital, shares or both. 

The ownership assumed its pres- 
ent form in July. 1977. when Co- 
penhagen Handelsbank became the 
fourth shareholder, and subscribed 
new capital and subordinated loans. 
One year later a S10 million subor- 
dinated loan was raised from mar- 
ket sources. Furthering this trend. 
Nordic Bank raised SO million 
Swiss francs, by way of a subordi- ' 
nated private placement of notes in 
March of this year, and a further 45 
million Swiss francs in a public 
bond issue. 

The most highly developed activi- 
ty of the bank now is the provision, 
management and syndication of 
Eurocurrency loans and guarantees. 
This is primarily for government in- 
stitutions. industry trade and ship- 
ping. 

This last Held is one of special at- 
tention. Although they downplay 
the Viking overtones. Nordic Bank 
has a great deal of expertize in the 
provision of financial services to the 
shipping industry, and does the 
short and medium term financing 
for a number of the best known 
firms in Greece and elsewhere. To 
go along with (his. Nordic Bank is 
active in the provision of financial 
advice and leasing packages to the 
shipping industry around the world. 

In support of worldwide trade, 
Nordic Bank offers short term facil- 
ities which include documentary 
and acceptance credits, and the 
discounting of bills of exchange. 
The bank is active in the provision 
of both short and medium term Eu- 
rocurrency finance for Scandinavi- 
an exports, including Latin America 
and the Asia-Pacific region. A Sin- 
gapore branch was opened in late 


1975. and Nordic Asia Ltd., the 
bank's Hong Kong subsidiary, was 
incorporated in October. 1976. 

As might be expected by their 
City of London headquarters, Nor- 
dic provides substantial amounts of 
domestic Acceptance credit finance 
for imports to Britain from the area, 
and is becoming increasingly active 
in the provision of loans to British 
companies. 

Because of this market, the bank 
has set up a wholly owned subsidi- 
ary. Nordic Management Services, 
to proride a full range of adminis- 
trative and legal assistance to Scan- 
dinavian companies wishing to set 
up subsidiaries in the Britain. Six 
weeks is the usual time it takes for 
the subsidiary to complete the for- 
mation. registration, exchange con- 
trol and tax clearances necessary to 
establish a new company and bring 
it into operation. 

Climate Changes 

A somewhat unconventional 
twist Nordic Bank has given to its 
British investment services was the 
commissioning of a survey on the 
attitudes and experiences of 60 
manufacturing subsidiaries in Brit- 
ain — 30 owned by Scandinavian 
firms, 30 owned by other European 
companies. The main goal of the 
survey was to study changes in the 
industrial relations climate since 
last winter, and in particular the 
problems caused by the extended 
road haulage strike. 

The main result was positive, as 
80 percent or the companies said 
they would recommend others to in- 
vest in Britain — exactly the same 
percentage as in a similar survey 
taken two years earlier. Although 
the Scandinavian part of the sample 
reported industrial relations to be 


more difficult than they had been 
two years before. 60 percent of the 
sample considered labor relations in 
Britain to be as good as, or better 

than, those experienced by the par- 
ent company. . 

The survey also clarified an im- 
portant pan of the popular discus- 
sions of productivity rates in Brit- 
ain. All 60 companies reported sig- 
nificantly lower wage costs and 
overall production costs in Britain. 
Most or the Scandinavian firms es- 
timated, wage levels in their area at 
twice those in Britain; and those 
lower British wage costs seemed' to 
more than compensate for the 
slightly lower levels of productivity 
which were nbted. 

An area where the survey results 
are especially useful is in equipment 
leasing, where Nordic Bank has a 
well-established business. This is 
important because, under present 
regulations. British tax leases can 
provide an attractive form of medi- 
um term fixed rate finance for com- 
panies wishing io establish manu- 
facturing operations in Britain, or 
to export capital equipment there. 

A major recent development in 
Nordic Bank's structure was the ac- 
quisition, in December. 1978. of a 
60 percent interest m the capital or 
its most important subsidiary. 
Nordfioanz Bank of Switzerland. 
This interest was acquired from the 
four shareholders in consideration 
of a* new issue of shares, raising 
Nordic Bank’s issued share capital 
from £9J million to £30 million. 
Since it was reconstituted by Nor- 
dic's shareholders in 1964. Nordfi- 
nanz has grown evenly to its current 
position as the eighth largest of the 
100 foreign banks operating in 
Switzerland. 
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Denmark ’« Economy Is Marking Time Until Elections on Oci. 23 


Bv Seen Stovall 


OPEN HAGEN (I HD — Den- 
mark's economy is far from 
healthy — a diagnosis reflected in 
the 3 percent devaluation of the 
krone last month. 


Yet while the oD crisis and world 
trade recession of the early 1970s 
has left the country in a perilous 
condition. Denmark's splintered 
political situation is forcing the 
economy to mark time until partial 
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POSTIPANKKI 
Unioninkatu 20, 
00007 HELSINKI 7, 
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— London Representative 
Office. 

4-6 Copthalf Avenue. 
London EC2R 7DA 
Tel. 01-588 1054, 
01-5381055 
Telex: 6952460 COPAL G. 
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Total assets US 8 3192 million 
Branches 28 and Offices 3163 
Personnel 5313 
Accounts 3.3 million 

Our customers: 

Almost every industrial and commercial 
company in Finland, in both the private 
and public sector, maintains an account 
with us. 8nd every other private person 
has a savings or deposit account with 
Postipankki. 


Complete banking 
service Including • 

• International Payments 

• Foreign Trade Finance 

• International Postal Giro 
9 International Financing 

• Eurobond Deafing 

• Foreign Exchange 


POSTIPANKKI# 


mentary ejections are held October 
23. 

Elections were called after the 
two-party coalition government an- 
nounced on September 27 its failure 
to agree on a joint economic policy. 
The coalition had been framed 13 
months earlier in response to the 
country’s economic troubles. But 
while both parties acknowledged 
the need for decisive governmental 
action, they could not agree on 
what steps to take. 

Premier Anker Joergeosen. ..thus 
chose elections, in hopes that Den- 
mark’s political stalemate could be 
broken within parliament, which 
contains 1 1 parties. 

Opinion Polls . 

But opinion polls here forecast 
that the elections will alter little of 
the parliament's political makeup. 

This would be unfortunate if cor- 
rect. as most would agree the Dan- 
ish economy needs - bitter medicine 
quickly if it is to puD through with- 
out lasting scars. 

As Danes are a trading people ac- 
customed to living with few re- 
sources, they have been able to re- 
main relatively calm while their for- 
eign indebtedness has grown. And 
grown it has. 

Denmark's net foreign debt, now 
around 66 billion kroner, is more 


than 18 percent of the GNP. while 
net interest payments, running 
around 6 bfllkm. are a major item in 
the current account balance of pay- 
ments deficit. 

The small Scandinavian archipel- 
ago r un a defici t on its 
of payments every year since 1963, 
due mainly to its heavy borrowing 
abroad to bankroll its transition 
from a farm-based to an industrial- 
based economy. 

This year the payments deficit 
will be' around 13 billion kroner — 
the largest within the Common 
Market both in respect to the coun- 
try's size, and in real terms. 

As these figures illustrate, Den- 
mark's open economy is very vul- 
nerable to global events — exempli- 
fied by the fact that OPECs July ofl 
price rises alone will add 5 billion 
kroner to the country's balance of 
payments shortfall this year. 

Danes have reacted to their eco- 
nomic problems by continuing to 
borrow large quantities of money 
abroad, reflecting their domestip 
tendency to live on credit. These 
heavy capital imports, both public 
and private, have consequently 
buoyed the krone, first within the 
joint European currency float (the 
snake) and subsequently inside the 
European Monetary Syrian. 

The governor of the central bank. 


Erik Hoffeyer, c laim* Denmark’s 
growing foreign debt and expand- 
ing external deficit necessitates that 
between 3 billion and 4 billion 
kroner be cot from the current pay- 
ments deficit annually. Otherwise, 
he warns, foreign creditors will 
cease lending further. 

Mr. Hoffmeyer says that as the 
EMS “adjustment” of the krone 
since September 24 will neither im- 
prove D anish international compet- 
itiveness nor narrow the current 
payments situation, a wage and 
price freeze is imperative to achieve 
these goals. 

Denmark’s sad state of affairs 
has helped place persistent pressure | 
on the krone this year within the l 
EMS. While the krone had been at 
the top of the EMS at the system’s 
stan on March 13, it dropped to the 
floor in the spring following gloomy 
economic reports and continued de- 
terioration in the balance of pay- 
ments. 

As this prompted substantial cen- 
tral bank intervention, Denmark's 
bank rare was protectively raised 
from 8 to 9 percent June IS and. 
then to II percent on September 17. 

Danish business leaders among 
others, have criticized the present 
system as attempting to create a 
worker-owned state via the back 
door. This also was one of the. many 


issues which placed the two coali- 
tion parties on a collision course: 

Another is Denmark’s system of 
automatic index-linked wage, salary 
and social security incomes. 

The indexed wage and salary in- 
creases are a fiat rate of 0.60 kroner 
an hour, around I J percent of the 
average hourly wage. They are 
awarded for each 3-point rise In a 
quarterly net consumer price index, 
while social- security and. pensions 
are also adjusted. 


Both the International Monetary 
Fund and the OECD urged Deb- 
mark in September to modify its 
wage indexing system, warning that ; 
rapidly rising import prices, could ! 
trigger a wage-price spiral, furthfr 
aggravating Denmark’s 9 percent ! 
inflation. The international bodies 
stressed that if Danes are to receue 
extra pay as compensation for high- 
er import prices, this fuels inflation 
and ensures the balance of pay-; 
menu will remain in deficit. i 
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A BANK WITH ITS ROOTS 
IN THE HE ART OF FINLAND 
AND CONNECTIONS TO THE CENTRES 
OF THE FINANCIAL WORLD 
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Provinsbanfcen has Tour c cm n d offices, and they are located in die 4 largest cities in 
Denmark. The explanation is that it was decided to retain as central offices all of the four principal 
offices of die three banks that merged in 1967/68 to form PROVTNSBANKHN (dr Den Danske 
Provmstunk A/S as our fan same is). Each central office provides a full range of domestic and 
foreign services, and you may go direct to any of them. 

What this means to you is that - with our 155 offices throughout the country - business 
entrusted to us is dealt with more promptly and efficiently than if we were just one huge 
organization. 

We are proud to be able to say that what we receive in the morning is normally 
attended to and processed in the course of the day and leaves us in the afternoon. 


IE PROmSBAXKEN 

-your Danish banking co nnection 

Central Office: Kanratejade 4-6. DK-B100 Arhus 
Central office: Flakhaven I. DK-3 100 OcfeKe 
Central office: Garamd Toev 10. DK-9100 Aalbcn ■ 

CttireL office-. Nyyadc l. DK 100S Copenhagen 
- 155 brands ctiiccs throughout Denmark 
WJwtJy owned subsidiary: Provinshanken littemat»iul (Luxembourg) SLA. 

Attained Banks? S cm&wian Bank Ud. London - Banquc SssncCoavc oi Suisse. Geneva 
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^§i|| Banks Follow Trade, 





By Hans C Osrcrgaard 

COPENHAGEN ■ — -Trade fol- as capital investment complied with 
lows the flag." they used to the dramatic extension of the pro- 
duction gear that took place at the 
time in Scandinavia. 


/ 



SSR 


Lnthe halcyon-days of'theBrit- 
a empire. Now, after World War 
j with a slight adaption, we might 

y that “backs follow the trade.” 
Since the war. the major Amen- 
banks have been in vanguard of 

[us development. Fueled by the of- 
jp worldwide activities of numer- 
45 gigantic American companies. 

E process of internationalization 
» given further momentum by a 
\;jructrve American hanking legis- 
tion. However, the past two deo- 
ies have seen the large. West Eu- 
rpean banks expand on the inter- 
itional scene — a' process to which 
ie largest banks in Scandinavia 
*ve been a party. 

'The Scandinavian engagement in 
piking business outside the tradi- 
onal and gMgraphical sphere is 
rowing appreciably. This is parti al- 
i reflected in the establishment of 
pbydiaries and representative of- 
fces. Scandinavian consortium 
jinks, in which the leading com- 
mercial banks of the Scandinavian 
jxm tries hold shares, .have seen the 
ght. too. 

I This development began about IS 
ars ago. It gained particular im- 
sttis over the past 10 years. Com-, 
ired with the interna tzooalizatioa 
other banks, the development is 
w but hardly surprising when 
against the limitations of the 
idinavian economies and the 
size of the Scandinavian 
in a global context Further 
kowlh by these banks has depen d- 
non tbor “going international. ” 

Finance Centers ,• 


Jet 


m 


the 

the 


This trend coincided with the ex- 
plosive growth of the Eurocurrency 
market and changes in the national 
legislation in each of the Scandina- 
vian countries, which per mi tted the 
banks to establish themselves 
abroad and — as regards Denmark 
— foreign banks to set up business 

in D enmark. 

-Moreover. Danish banks .were 
given access to raise loans bn the 
international capital markets in 
their own name and to acquire for- 
eign securities. 

When Denmark joined the EEC’ 
in 1973. nonresidents were allowed 
to undertake portfolio investments 
in Danish shares (and from Decem- 
ber, 1974. also in bonds) and at the 
same time Danish private and insti- 
tutional investors were given limit- 
ed access to invest in foreign bonds. 

There is a long tradition of coop- 
eration in the industrial and com- 
mercial fields among the businesses 
in the individual Scandinavian 
countries. This is basically the result 
of similarity in their histories, lan- 
guages and cultures. This tradition 
stregthened when during the 1960s 
and 1970s it was 'extended to in- 
clude the finanrial sector as well, a 
step which was prompted by a natu- 
ral desire among the Scandinavian 
hanks to create possibilities — 
through cooperation to operate 
on the international credit and capi- 
tal markets. .. 

The international expansion of 

the large SnmHmwian hmlft hiK in 

the 1960s and 1970s notably cen- 
tered round two banking groups. 
One consists of Svenska. Han- 




Household and Overseas Capital 


Town Hall and Town Hall Square in Copenhagen. 
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The economic growth 

9{3 , » a ££& e «*->- p-sa 

p Memaiional centers of finance. Do- ffindd s bank . (P enxnaK), ^ Deo 
nestic customers with foreign busi- 
iiwr* wess could no' longer be serviced 
■ l>L-oniy by the traditional (although 
,widereacfaing) network of corre- 


:n ,^spondent banks. This was paiticu- 
... JUariy true of business involving in- 


Norske Creditbank (Norway), and 

l fanaiIlifc flM ^» .P iintki ( Finland ) 

The fla gship of this groop is Nor- 
dic Bank TiA, Londo n, which start- 
ed business in 197], and which has 
the controlling interest in Nordfi- 


iwnari nnal pay men ts, and fisano- nanz-Bank Zurich, which the group 
"mg of imparts and exports as well set up in 1964. Nordic Bank thus 


ranks among the largest consortium 
banks in London. 

This co-operation was recently 
extended to comprise Nordic Amer- 
ican Banking Corn., New York, 
which used to be aooliy owned by 
Svenska Ha q t feUh»"k»> ' 

Jointly with Manufacturers Han- 
over Trust Company the group also 
owns Manufacturers Hanover Nor- 
dique, Paris. 

The other groups consists of 
Scandinavian Enskflda Banken 
(Sweden), Bergen Bank (Norway), 
Den Daoske Bank (Doimarlc^ Un- 
ion Bank of Finlan d (Finland), 
Skanska Banken (Sweden), Den 
Danskc Provinsbank (Denmark) 
and famicKiiniri islands (Iceland). 
Skandinaviska Enskflda . Banken 
holds the mafority.of shares where- 
as the three bankc 

participate with minority hnlrfmge, 
only. In 1964, the group established 
Banque S candina ve en Suisse (Ge- 
neva), and in 1969 Scandinavian 
Bank 1^ t InnHrtn, whim mtn exis- 
tence: 

Overseas Caitos 

Both Nordic Bant and Scandina- 
vian Bank have since then set op 
brandies and r ep rese ntative offices 
in some overseas financial centers. 

Pri vat banken (Denmark) is the 
only one to have set up its own enti- 
ties in London and New York 
through’ the acquisition of United 
International Bant, London. «"d 
the recent establishment of a 
branch in New York. 


Luxembourg represents a special 
case. As already <taid, all major — 
and some — Scandi- 

navian banks have over the past few 
years established subsidiaries here. 
As a group, the Sandinavian-owned 
banks are second only to Germany 
in terms of size: Their main activity 
is to finance the foreign, business of 
their Scandinavian customers, and 
part -of their capital investment 
Moreover, they undertake, to some 
degree, syndication of loans in fa- 
vor of public borrpwers including 
concessionary companies, etc. Lon- 


don offers a much more faceted pic- 
ture, and docs not solely mirror the 
credit and capital needs oT Scandi- 
navian customers. 

The Internationalization or the 
Scandinavian — and thereby the 
Danish — banks is thus well under- 
way. The overseas offices are spread 
far and wide, and much hope is 
pinned mi the development of this 
network. Its future shape will natu- 
rally depend on the results and ex- 
perience reaped in the coming years 
— and on the behaviour of tbe 
world economy. 


By Errol Rampersad 

H elsinki (iht) — or aii the 

linandal institutions accept- 
ing deposits in Finland. Union 
Bank is the one that is most orient- 
ed toward commerce and industry. 
Roughly 80 percent of the Bank's 
deposits come from private house- 
holds. but 70 percent of lending is 
directed toward other sectors. 

It is not from mere chance, how- 
ever. that the Bank mediates funds 

from households and foreign mar- 
kets to the corporate sector. 

Deposits from the corporate sec- 
tor have always been relatively in- 
significant in Finland. The reasons 
for this are many. Capital-wise. Fin- 
land continues to be a relatively 
poor country. Industrialization is 
young, and the volume of the cor- 
porate sector's own funds is small 
m comparison with that of more 
highly developed countries. Corpo- 
rate profitability in many sectors is 
relatively poor, because of this 
small scale of production, and be- 
cause of difficult natural condi- 
tions. 

Despite this, tbe need for capital 
remains considerable. Not only are 
the major industries — forestry and 
heavy metallurgy — highly capital- ’ 
intensive, but also a strong develop- 
ment of the country's infrastructure 


is still in progress. With a popula- 
tion density of only 15 persons a 
square kilometer, this demands a 
great deal of funds. 

The objective now of Union 

Bank is to retain its large corporate 
customers — which account for al- 
most hair of Finland's goods ex- 
ports — while acquiring an even 
greater number of customers from 
among small and medium-sized en- 
tei prises. Several moves have been 
taken internationally to facilitate 
the financing here. 

The first occurred in North 
America. Union Bank was among 
the first 10' foreign banks to be 
granted access to the U.S. commer- 
cial paper market this fall. The size 
of its program is S100 million, the 
largest among the Finnish banks 
participating in the market. It 
received Al-Pl ratings from Stan- 
dard and Poor's, and Moody's 
investors service. The commercial 
paper market will provide an alter- 
native source of funding, and will 
be used mainly Tor export and im- 
port finance purposes. 

The second move is being taken 
through .Union Bank's Luxembourg 
subsidiary, the Union Bank of Fin- 
land International S.A. In an effort 
to promote the export efforts of 
small and medium-sized Finnish' 
companies, they have introduced a 


scheme unique for Finland. Under 
the program. Union Bank or Fin- 
land International employs business 
development officers, assigned for a 
period of 12 months, to promote the 
European export business of specif- 
ic companies. 

The companies are selected by a 
panel consisting of leading Finnish 
business executives along with 
members of the Bank's board of 
management. The major criterion in 
the choice is European market po- 
tential. The results of the first pro- 
gram have been encouraging, and 
the second one will be initiated ear- 
ly in 1980. 

Euroflnance 

The wholly owned subsidiary’ in 
Luxembourg' was established in 
1976, and since then has expanded 
strongly. It is now an important 
provider of Eurofinance for Scandi- 
navian-oriented companies. The 
hank's total assets were at 193 bil- 
lion Luxembourg francs on Aug. 31 
or this year. 

Through the intermediary of the 
Luxembourg bank. Union Bank is 
now planning to open a subsidiary 
in Singapore. This will mark a new 
territorial invasion for Finnish 
banking operations. 
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Danish Market, 

Andelsbanken- 

Danebank. 


With high per capita income, soph- 
isticate^ export-oriented industries, 

•. ... and quality conscious consumers, the 
Nordic countries - Denmark, Finland, 
Norway, Sweden - offer a myriad of 
banking and business opportunities. 

: _ Andelsbanken, one of the major 
Ddnish financial institutions, knows 
- its market well. It has grown with the . 
export industries and made a name 
' _fpr itself. ... .. 

; Andelsbanken has one of the largest 
-shareholder base of all Scandinavian 
' stock companies with 94,000 indi- 
- vidupis as well as organizations. 

." ■’ Contact Andelsbanken and. you'll 
‘ ,’yfind a cosmopolitan team of seasoned 
v bankers tapdy to-assist you in all areas 
of. finance., -. 

In addition to typical banking 
services, such as import/ export finance, 
exposure management in ex- 
: change markets, optimal savings 
• instruments and broad under- 
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writing facilities, Andelsbanken has 
an excellent foreign trade promotion 
service. 

Through a nationwide network of 
branches, including a branch in the 
Cayman Islands, joint ownership of 
London & Continental Bankers Ltd. (LCBI 
and Internationale Genossenschafts- 
bank AG (INGEBA), and membership 
of the UNICO BANKING GROUP, with 
a total of more than 35,000 offices 
throughout Europe, Andelsbanken is in 
a position to provide banking, services 
throughout the world. 

Benefit from more than 50 years of 
international banking knowhow. Enter 
the Danish Market with Andelsbanken 
on your side. 

Head Office Copenhagen 
37 Vester Farimagsgade, P. O. Box 360 
DK-1504 Copenhagen V 
Telephone: 451143382 
Telex: 27086 
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DDP Networks 


Distributed Data Processing Networks 
are Philips territory. A\fe were one of the 
first computer manufacturers to bring 

■ computing power to the Data source . . . 
via terminal systems in banking, 
insurance and other financial areas... 
and also via office computers and 
small business systems that brought 
Electronic Data Processing into the 

.. organizational centre of private • . 
companies and government agencies. 

Experience in the field of 
Telecommunications and Tele- 
processing has been a major factor in 
enabling Philips to design complete 
DDP networks. Software know-how 
stems from our experience in meeting 
our clients' organizational requirements 
and the application of processing power 
totheend users’ needk 

The amount of attention paid to the 
ergonomics of the hardware ensures 
that working with the equipment is as 
pleasant as possible for the personnel 
and thus leads to optimum utilization. 

This extensive experience in the 
field of DDP Networks is dearly shown 
by the ofderfrom the Dutch Ministry 
o f Fina nce for supplying 

. a PTS 6000 network of 

■ computer terminal systems, 
with data communication 
to a main frame. This has 
considerably improved 

. the flow of information 
between the various 
regional centres and the central 
office in Apeidoom. 

Data Communications,^ YOUR 
territory can also be vastly improved 
through the implementation of a Philips 
network system . . . stretching your 
computer power from end to end of your 
organization. .. placing it at the disposal 
of staff at any location or work centre ... 
improving the efficiency of your 
businessand speeding up data 
flow by providing unique, distributed 
computing capabilities. . . V74 




The system installed for the Ministry 
of Financ e at p resent comprises more 
than 130 PTS 6805 terminal com- 
puters which form the connection 
with the communication network. 
Linked to these are some 260 work- 
stations^each consisting of a visual 
display unit, keyboard and printer. 
The communication network itself is 
built up from six mini-computers, five 
acting as line concentrators and one’ 
as the network processor. Communi- 
cation control is executed by a net- 
work control package called N 20 DS: 



will increase the number of work- 
stations to 750. 

Qose coordination in project 
management between Philips and 
The Ministry of Finance resulted in the 
installation erf the equipment ready for 
initial testing being completed ahead 
of schedule. 



Data 

Systems 


Upward expandable 
Of course, as with 
all Philips products, 
our extensive support 
services ensure that your 
network system can be 
upgraded -and expanded 
to suit.your future 
data processing needs. 

No special . 
premises or elaborate 
temperature controls are. required and 
unattended operation reduces 
manpower costs. Fail-safe criteria allow 
for immediate back-up in Critical 
situations . . . modular design minimises 
maintenance and ensures an extremely 
high level of reliability. 

With the PTS 6000 terminal system 
Philips has secured a leading position in 
the European market as well as overseas. 
The chances are that your territory and 
ours are already the same. 


Your business partner 

Philips Data Systems, ROB. 245 
Marketing Communications Department 
7300 AE Apeidoom, The Netherlands 
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73 Bfklln 7WH 

90V. BrfcUn 9V45 92'% 

67 ’ s Brswfc 4<*8I 91'* 

94 V; Budge 6*10 52 

93 BudgC 117898 96 

997* Bulovo 6590 72 

9BV> Burllnd 5s9i 74' : 

00 BurNoB'^ BSW 

95' 4 Bur No 5 1 .«93 109V7 

94V* Burro 7s*8l 94 u 

93 Butte 5“a?8B 89%. 

9m Butte 10<4i97 76V* 

93 CCI 121498 102 

8BH, CtT BJ5*82 951* 

99V* ' CiT 9V795 941* 

76 CiT 7 7 *86 89 

96U CIT 9591 934 

5-32 CIT 8.8*93 89 

99’.5 CIT 9^5*0* 9S*7 

50'-* CMEI6"^2I 67V; 

90 CNABV;95 83>-i 

96 Caesr 121790 9SV* 

87V* Caesr Tl’4.97 87?e 

B7V: Caeer 12*94 oi 

93 CPc4sserp 4i'b 

78 CaroT 51-88 90' * 

IS Carr 5v*sB9 91 

9 2A« Carr B'-8576 B6V1 

vm CasNGlO'OT 99 

881 a CosllC 5W4 92 "h 

73* CasNC 8<%B5 89 

56 CalTr S'SBe 85'; 

57 CotTr6td92 8344 

56'. CotTr BW2 94'-. 

94 CotTr BVf 92 

95 ** CcITr 5Vi«J 109 

6k 7 * Cove 1 1 V3OOO 91 

77 Cave 1 1 V*00N tin 

831* Ceco 4.75*08 70 

69'a Colon se 4S9Q 694* 

70 Cenco 5*96 52 

B4U. Cenco 41.97 49 

Be 7 * cenr 7.85597 819* 

72 CeniTel 9*98 100 

75V* ChPap4V*B4 104 

BeV; CtirtCo 1D*»98 Orb 

79 ChsBk 4 7 -093 77 

75 ? s cnsBkaviSe em 

93'% ChsC6V':96 02 

38'.- ChsC 108s99 98t* 

B6 QraC 10*. 09 95'4 

98 Ctwlse 5>'.93 61 

96 Chelse 10*99 103 

77 1 * Chmtrn9*94 92 

96 ChNY5s93 65’* 

Til OlNYS’^6 66V; 

5-33 CliNY64b80 9611-16 

901A ChNY 8.4*99 S5W 

90 ChNY B'4.02 85 

99 C&O 4’-*92 6116 

id Choav'^eD am 


PS>* BalGE Ble06 
85 Bang P S> .94 
106’^ BangPU'^98 
75 BongP 11'. 98 
96‘* BftCal 6'c96 
93 BkNYe’-.M 
919* Banka 7 7 e03 
91'-: Banka 87*05 
93 Banka 89-01 

82 Bkam 8J5s07 
75 1 ; BnkTr 8' *99 
nib BnkTr 89*02 
52 BarcA 89^85 
50 BarcA 87*86 
52' • Bo>L 4sB7 
101 BavL 49*591 
101 BaxL 4 9-. *01 
96 BavCol B 1 ]B1I 
74'-j BecD4'ss8a 
72' 0 I BecD 5*89 


95'.* ChO 3' MB 864* 

82 CPaM 7V.12 74 

89 CPoM 8?a09 88V; 

95'- CPoM 9*18 91'.« 

92 CPoV 89*09 90 

82 CPOV9U15 92'- 

105 CPoV9!ral9 971* 

81'.- CPWV7U13 72 

874 CGtW 4V;3Bf 40 

VO'fc ChlnL4'b03f 47>-« 

86'- ChOkF 4<-:81 92 

82 ChrCrt 7589 108 

83 ChCfl 13*99 100 

09'. a Chrvsl 8 Tb 95 5B'u 

89' 'a Chrvslr B*98 53Vg 

775 ChrvF 71M6 64 

I26VY ChrvF 8.35*91 674 

loom. ChrvF 7.7*92 66 

90U ChrvF 10*81 884 

82 ChrvF 9483 814 

73'.- ChrvF 9*86 TP/i 



91 L 

BaccA 43x93 

20? 

ChrvF B%82 

81 

ACon 3 7 «*88 

67'» 

Belco 4>is88 

133 

ChrvF B%84 

77 

ACon 6s97 

7S'» 

Beiflen 8*90 

114 

ChrvF 9%87 

m» 

A Can 9 '.84 

97'- 

BellCn 84-06 

BS’^ 

CIMcp&%79 

99 5-16 

ACeM 61.91 

61 

BellCn 9*88 

B64 

CltlCP 6%80 

K 

AExC7J*92 

83'- 

BellPo 8%(M 

88% 

Clticp lOBsav 

99 

AExC9'is82 

w 

BellPa 9% 14 

96'.k 

OlfCP SHOO 

73'- 


AExC B l ?sB6 
AGnln 6V;94 
AGnln 99*08 
A Hoist 51^93 
AHasp 59-99 
Alnvt 84*89 
AMF 4>-«sBt 
Am Mol 6*88 
ASmel 41*88 
AmStr9 ? «90 
AS os 5 J*93 
ASu 5.3s93r 
ATT 29-S80 
ATT 24*82 
ATT3US84 

ATT 44*95 
ATT 4%**85r 
ATT 24*86 
ATT 27**87 
ATT 3tt*90 
ATT 3'*90r 
ATT 89-00 
ATT 7*01 


9|3- BellPaB41S 
110 BellPaB'*17 
94 BeltPo9'«l9 
104 Bend* 6492 
120 Bend* 9481 
074 BenCpOsOl 
92v : BenCp8Js03 
80 BenCP 8.35*88 
774 BenCp (UsOfl 
904 BenCp 9.4585 
64>'. BenCp IT Js87 
634 Berk y 59.86 
94 BertiSt3'«80 
964 BemST 4V*90 
754 Betti St 5.4*92 
774 Betti St 6-899 
79 Betti St 9*00 

70' S Beth SI 8^5*05 
671b BethSt 8401 
644 I BlkD 8.45*85 
63^ : Babb B 5481 
911* Bordn 2 7 -b 81 
76TH I BarW S'*592 


ATT 6'- 3579 9029-32 v|B05 4's7IH 
ATT 74*03 7Tb BasE 9407 


BPS Clficp 8.45*07 854 

86 CitkP 11.1*98 974 

94": CltlCP 11.1*04 984 

784 CltSv 6’>97 83 

100 CIISv 6*fe99 72 

93 Vj CilSv 7^5*01 814 

84 CitSv 9400 954 

904 Ctvlnv 7V590 1 15Vb 

92 Clvlnv8*9I 75V: 

96 Ctvlnv 87*97 864a 

97 Ctylnv8W>l 76 

59 .Ctvlnv 9*96 78%B 

95 Ctvlnv 91*97 79**: 

714 ClkEq 9*82 97V = 

804 ClkEq 9482 96 

75 ClkEq 8*87 874 

914 ClevEI 3582 804. 

844 ClevEI 7V*90 79 

B4Ve ClevEI 0491 85>b 

93 ClevEI 0405 . 82 

871* ClevEI 9409 0B 

90»t ClevEI 905*10 96 

67 ClevEI 805*83 91 

49VD ClevEI 8411 81'* 

81 ClevEI 8412 82V: 


CatSlo 7491 
ColuG 4481 
ColuG 5*82 
ColuG 9s9J 
ColuG 0495 
ColuG 9i«95 
ColuG 8496 

ColuG 8' '.96 
ColuG rb 97 J 
ColuG 7*^98 
ColuG »499 
ColuG 9489 
ColuG 10499 
ColuPI 41-87 
ColuPi 5494 
ColuPI 11490 
ColS04ViB7 
ColSO 7480 
ColSO 11S83 
ColSO 9".fl2 
ColSO 9I-38J 
C0I5O7485 
CmlCr 8491 
CmlCr7492 
CmlCr 858I 

CmlCr BJ3S86 
CmlCr 805*86 
CmlCr 9s88 
CmwE 2499 
CmwE 7403F 

CmwE 8*03 
CmwE 8480 
CmwE 8405 
CmwE 9*83 
CmwE 8 ] .B1 
CmwE 9404 
CmwE 8*82 
CmwE B' b 07J 
CmwE B-O07D 
CmwE 8'-.07 
CmwE V— 84 
CmpSci 6*94 
ConnM6490 
Conn/lA 6*96 
ConEd 3*81 
Con Ed 3’-Bl 
ConEd 3'.-;8a 
Con Ed 3484 
ConEd 3485 
ConEd 3485r 
ConEd 31.86 
Con Ed 4’-. 86 
ConEd 5*87 
ConEd 4588 
ConEd 4*88r 
Con Ed 5*90 
ConEd 4491 
ConEd 4492V 
ConEd 4492W 
ConEd 94s 
ConEd 7.9*01 
ConEd 7 .9*02 
ConEd 7403 
ConEd 8.4*03 
ConEd 9' 504 
CnNG 4487 
CnNGO’-aT? 
CONG 7494 
CnNG 8494 
CnNG 9*95 

CnNG 5496 
CnNG 7496 
CnNG 9". 95 
CnNG 8497 
CnPw5*a96 
CnPw 6 7 -i98 
CnPw7499 
CnPw 8403 
CnPwfl'aOl 
CnPw 7'':0l 
CnPw B403 
CnPw 11494 
CnPw 11 '--82 
CnPw 9480 
CnPw 9406 
CnPw 9*06 
CnPw 8'a07 
cnPw8Va07 
CtlAir 3V^2 
CtlC10J*89 
CtllllR 7479 
CITCal 10*82 
CtITI 10483 
CtIDal r ;87 
C00PL7':9I ' 
C00PL4492 
CoodL 10492 
Cm Pd 4483 
CrnPd 5492 
Coma 8^5*80 
Crane 7*94 
Crane BsBS 
Crone lO’-sSM 
CrdF8*92 
CrdF 13 v :01 
CrdF 10481 
CrdF 9*86 
CrdF 84B8 
CrdF 10' .89 
CracN 5%i96 
CracN 10*94 
CracN 8.6*02 
CrwnZ 8400 
Crucbl 6^92 
Cu lb 11' 305 
CumE8'«9S 
DPFSVjS 7 
Dart 4' .97 
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794 

89 

|J?j! Bw "* 

H ■ — 

90 Dave 5494 
864 Dave 6594 

u Dave 6’-96 
gOV] DdvtH 949S 

81 DavtP8>t01 
9514 DavlPSsOa 
96 DdVtPlO'sSS 
IOC Day tP SVHI7 
,664 Deere 4128J 
93V* Deere 7.9*87 

96 Deere 5< r01 
68'— DeerCr 8482 
951-3 DeerCrfisSJ 
99',. DelPw 94B3 
9 S DetEdfiaW 
95 DelEd&4*98 
cm Dot Ed 9*99 
B9w DelEd 9.15*00 
Bi OetEdB.ISsOO 
951^ DetEd8'*0! 

864 DelEd 7401 
87 D«>Ed 7'.XI3 
89 Dei Ed 9404 
584 DetEd 12482 
77 DelEd 11400 
TPt DetEd 10406 

97 1-32 DiGlor5493 

82 Dlamln8J5s06 
9% DlaSh 7494 

97 DlaSh 9 ib 00 
89’.» Digit 942000 
934 Digit 4"rf»2 
741- Dllllng 5494 
79Jt. Dllllna 9499 

87 Divers I’d] 
9 6 >. Daw 4X5*88 
82 Daw 7.75S9? 

109 Daw 842000 
78U Dow 8.92000 
om- Daw 7>4s03 

89 Dow aVisOS 

80^ Daw 815*06 
754 DOW840B 
664 Dre*r 9495 
69 | Drear 845*85 

69 duPnlBsSl 

69 duPni 845504 

70 duPni Bs86 
62ii d«Pnl 8"Ma 
62 DufceP 7401 
65 DukeP 7402 
624 DukeP 7402 
58 V* DukeP 7403 
55V, DukeP 8’-bl» 
834 DukeP 9404 
724 DukeP 91505 
74'- I DukeP BVv07 
701*1 DukeP 9408 
764 DuqL 3 L s84 
84'. DiiqL 0400 

90 DuqL 9*06 
794 DuqL B4Q7 
824 DuqL 10'.b09 

85 EGG3Vzs87 
90 ESvs 4V;s92 
84'.i EasAlr5s92 
824 Ea&Alr 4493 
94 EasAIr 11499 
B34 EKod4Vz88 
65>A EIPas6s93A 
704 Englh 5V«97 
7V.1 Ens 94*95 

80-lb En* 8.95*99 

77 Ens 104*00 
72 /i EautG 9*96 . 

78 EsmkB.45B2 
100 EssxC 11498 
101'* Estrl 6'-9S 

98 1-32 Estrl 12’ J b95 
94'4 Exxon 6*97 
844 Exxon 6Vi9B 
844 ExxP 9s04 
834 ExxP 8X5*80 
5i'b ExxPBlbOO 
994 ExxP 7X5*83 
9717 ExxP 8U0I 
97V: FMC 4'— 92 
99 FMC 7401 
744 Faircn 4itf2 

112 1 Frch 9498 
64 I FairFd9s96 
90 ■: Farah 5*94 
824 ; Feddr 5*96 
81 Feddr 8 7 b94 
994 FedN 44*96 
69 Fed5l 8495 

88 Ferro 5492 
93'; FHmwy 11*98 
B3'1 Filmwv 10*99 
984 Flncn 10' .90 
97 FinCoA 6*88 
93 Fire*i9’A04- 
88'-: Firesl BVjKJ 
99'b FstChl 6480 
80 ' FstChl 7486 
99 FlntBn9499 

86 FlntBn 1065*87 
93 'A FIN BAM 9*84 
79>> FtNBo 69*80 95 

89 FINBo 7.6*81 

90 FtNBo 8s82 
6r.* FtNBo 83*85 
72'2 ‘ Ft Penn 5*93 


Last 

Price bom* 


Lair 

Price Bonds 


Last 

Price Band* 


Loll 

Price Bond* 



74 FstSec 11599 101 GTE 5592 

B2'Jg FUnRE 84.99 100 GTE6U.96 

105 FtWIs BVrffi 05 GTE 9499 

994 RshF 6494 67 G Wat 84*96 

76 Flexlv 41*97 75 Gene 10464 

75 FlaPL 8480 964 

974 FlaPL B482 OS’s. 

85 FlaPL 10481 994 

86'- FlaPLVVbEM 94 

894 FlyTigr 7s80 100 

123 FlyTHjr9s91 924 

934 Ford 0490 904 

904 Ford 7.4*80 . 984 

957- Ford 9 94 944 

594 FrdC B490A W-b 

60 FrdC 8491 884 

814 FrdC 4496 6*4 

004 FrdC <498 744 

724 FrdC 7580 979-16 

72V] FrdC 7492 814 Go Pw 1040 

66 FrdC 8482 95 GoPw 11*09 

60 FrdC 9481 984 GldLwHfcff 

87«% FrdC 10494 10116 GloMar IZH 

1034 FrdC 8483 944 Gdrch44H5 

103% FrdC 9495 9S4 

954 FrdC 805*85 924 

754 FrdC 8486 94 

85 FrdC BHS6 92U. 

93 FrdC9Vb01 92V& 

90 FrdC 8.1*84 90 

9m FrdC 01688 87 

123 FrdC 7489 834 

6716 FrdC 8402 85 

113 FrdC 84B4 9216 

60 FrdC 6468 894 

S3 FrdC 9*84 94 

82 FrdC 9485 964 

68% FrdC 955*81 97V. 

90% FOMCK6S94 974 

80 Frut 5494 8016 

874 Farf 7*79 99 3-16 

834 FruF 9.15*83 94% 

904 FruF 8*87 861b 

944 Fuqua 7*88 74 

91 Vs Fuqua 9498 78% 

94 Fuqua 9497 804 

J94 Gamb 18*69 86 

GnAcc4485 844 

™ GnATr 5%99 84 

H GCIB5487 83% 

C* GnEI 53*92 77 

GnEI 7496 89% 

J* GnEI 8404 90% 

2*^ GEICr 8.482 95 

GEICr 8.6*85 934 

GEICrS^sfll 96 

GEtC 845*84 9216 

5^* GEICr 85-84 904 

GElCr 7%88 84% 

9f GElCr 9484 96% 

“ GElCr 9%87 97% 


imdSII4%87 80 Melln 11489 

InldStl 8%95 09 Metvl4%*96 

InldStl 9400 95 Memx 5490 

Insilco 9%99 1104 Merck 7%85 

lnslnv7%O0f 94% MGM 10*93 

lntHrv4%88 64% MGM 10*94 

lnlHrv4Js9l 814 

lniHrv8%95 86% 

lntHrv9sS4 69 

InHvC 41681 884 

lnHvCB%91 86 


814 Go Pw 1040V 94% 

95 GaPw 11*09 95% 

984 GldLw 4%87 90 

101% GloMar 1Z%98 1D0H 
944 Gdrch4485 784 

9S4 Gdrch 0494 99 

924 Gdrch 7*97 744 

94 Gdrch 9%82 97% 

924 GdvT8A99S 86 

924 
90 


Gen Fin 9484 97% 

** GFood 6% 90 964 

834 GFood 7404 91 

1074 GHost 6*90f 60 

514 GHost 7*94 594 

S3 GHost 5*88 84 


594 Hercul 8%83 
84 Heubn4497 


97% GHost 11*88 130 HockV 4499 

83% Gn Inst 4 V. 85 165 HolMv9495 

IS Gn/nst 5s92 88 HonvF 9A5sfl 

162 GMill*8999 864 HonvF 87*86 

93 GMA5S80 941-32 HosAH 10*91 
88 GMA SsWr 93 HoCp T0%90 

98 GMA 5*81 92% Hou*F4%81 

87 GMA 5*81 r 91% HausF 8*84 

91% GMA 4482 86 HouF 104*81 

954 GMA4H83 84 HauF 10494 

87% GMA 4485 774 HOUSFE386 


101 GAAA 4485r 
7116 GMA 4486 
75 1 . GMA4%87 
93% GMA6U88 
96 GMA7490 

92 GMA 8*93 
924 GMA 7%94 
874 GMA7V-9S 
7 S': GMA .7492 
79': GMA 7.85*98 

180 GMA 8%9V 
88 GMA 870*83 
93% GMA B%*85 
45 GMA 04*84. 
47 GMA 8%*00 
704 GMA8486A 
86% GMA 8486 J 
914 GMA 8%*01 
884 GMA 8.15*86 
861* GMA 8496 
764 GMA7J5S87 
96 GMA ?Js85 
684 GMA 8%06 
90 GMA 8_2s88 
904 GMA 8488 
95 GMAB485 
88 GMA 9*84 
96'- GMAV%89 
96 GMA9%03 

95 GMA9V689 
13-16 GMA 94*04 
93% GM 8.05*85 

93 GMB4S0S 
90 Vb GTE 4*90 
54% GTE6V.91 


09 
744 
97% 
86 
76 
76% 

134 
67 

1654 
82 
84% 
92% 
86 
76 
66% 
1124 
70 

85% 
61% 
614 
344 
36 
88 % 

94 
92 
994 
86 
91% 
96 
73 

95 
87 
82 

107 
934 
' 854 

964 
95% , 
994 I 
84% 
83% 

- 944 
B4 Heubn4497 - 634 

130 HockV 4499 53% 

165 Holidv 9495 93% 

88 HonvF 9.65*81 ’ 96 

864 HonvF 8.7*86 92V: 

941-32 HosAH 10891 95 

93 HoCp T0%90 101 

92% Hou*F 4%81 93% 

91% Hou*F B*84 92% 

86 HouF 104*81 98% 

84 HauF 10494 102 

774 HOUSF 8.386 91 

75% HousF 9*00 92% 

75 HauF 7JUMM 88% 

72% HauF 8^5*97 86% 

774 HOUSF &2s07 79 

80% HOUSL5485 85 

854 HNG 975*95 98 

81 Human 6*89 250% 

794 Humn 117*98 93% 

80 Hurnn 9498 79% 

01 HumM 6%98 834 

894 HuntlR 9%04 77 

94 1CI 8%03 87 

92% ITTF 97*83 954 

91% ITTF 10495 100 

90 ITTF l PASS 102 

884 ITTF *%96 94 

9D I II Bel 2%81 91% 

88 III Bel 2%81r 87% 

88% IIIBel 7%06 80% 

85% IIIBel 8*04 82% 

85% IIIBel BU16 86% 

84% IIIPw 7-6*01 784 

86 IIIPw 8%07 82 

87% Inca 6^5*93 764 

90% InMic 10%82 99 

94 InMic 11*83 1004 

954 InMic 10*87 974 

97% InMP 10%84 100 

96% I nd Bel 8411 804 

944 IndBel 10*14 1014 

94 IndBel 8417 83 

92% IndBel 8*14 81% 

91% IndNtl BV.96 05% 

654 lnNII7A*03 92V. 

88% lngRB%*a5 934 


lntHrv9*04 89 

InHvC 4%81 884 

InHvC B%91 86 

InHvC 9.14*82 95 

InHvC 9*84 92% 

. InHvC &35SB6 8S 

IPop 885*95 91% 

I Pop 4U.96 604 

IPop fL85*00 92 

Inl511vr5s93 »V6 

IntTT 0.9*95 934 

IntTT 11*82 101 

IniTT *4*83 97 

IntTT 8400 108 

InvDIv 6492 664 

IPCOH51A8? 74 

Itel9%98 54% 

llel 10498 65% 

JCP 10%8& 96% 

JCP 8%07 83% 

JnM97S85 99 


■Kuun u'Mar /« ra H 

Itel9%98 54% MPeCA8rt4 

llel 10498 65% MPac «£22 

JCP10V485. 96% 

JCP 8%07 83% MPac4%at 

JnM97S85 99 MPt7C4%»f 

JonsLI 6%94 51% MPo £. 5 *SL 

JonsLI £488 63 MoPfC 1^97 

Jane L 6% 94 . 624 MoAI 8A»5 

J one L 9% 95 824 

JoneL 91696 814 Mots °T?S 1 

Kmart 6*99 92 MohP5494 

Kane 9490 82 Monog 10*99 

KaufB 12'499 97'A Monog UsM 

Keiiog 8%85 95V» Mans 9400 

Kenn7%0T 80 Mans 8*85 

KvCent 4*87 73 ManW9%00 

KyPw 7%B0 98 13-32 MnfWC 4%81 

Kerr Me 8*83 93 MntWC 5’A81 

Kraft 6%96 85V- MnlWC64B7 

Krogr 9*95 954 MntWC 71«8 

Krogr 9%83 984 MnlWC9sfl9 

Krogr 8401 86% MntWC 9U.90 

LTV 5*88 55% MntWC B%86 

LTV VIA 97 68 MonvM 7*90 

LTV 11*07 784 Morgn4%98 

Lears 10*04 93 Moran 8*86 

Lfemk llsOB 90 MISTI 7%T1 


Kroft6%96 
Krogr 9*95 
Krogr v%83 
Krogr 8401 
LTV 5*88 
LTV VIA 97 
LTV 11*07 
LeorS 10*04 
Lfemk 11*98 


Lfemk 11*98 90 mrSTI 7%T I 

Lfemk 1T%99 96 MtSTI7%13 

UgGo 6s92 73% MISTI 9% 12 


UgGo6S92 73% I MISTI 9% 12 
UgGp 7As97 84'.. MISTI 9%15 

Lionel 10%99 B7V- MISTI 87*81 

Litton 3VbB7 88 MtSTI 7%I6 

LoCkh4%92 614 MISTI BS17 

Loew6%93 73% MtSTP8%18 

LamN 5491 834 MIStTt 9%I4 

Lon SI 5493 98 Murpfl 7%97 

LglsLI 9V-82 94V; NCNS 8/495 

LglSLt 91483 93 NCNBB%9« 

I LglsU9%84 97% NCR 9*85 

Loral 10% 97 97% N Lind 7495 

i Lorllld6%93 75>A Nobis 7%*03 

Uick5t6%00 1174 NarE 10480 

Lvkes 7494N 54% NCan 5*93 

Lvkes 7XVM 54% NCastl 77*94 ~ 

Lvtca* 11*00 78 NCItv 5488 

Lynch 8499 111 NCItv 6491 

MGIC5S93 71 NDIsl 4492 

MGIC8%88 8916 NFGs 12483 

MOCD 6*87 93 NHom 4%96 

MckF 9%90 91 Nlnd5%88 

AAckF9%91 92 Nlndl0s99 

Macke 4%92 64% NRUt 10481 

MocMI 4*92 86 NStt 3482 

McvCr4%81 89% NTea3480 

McvCr 91A80 97 NEnT3*82 

MaYk 9.1*02 - 07% NEnT 8%09 

Me Yk 8402 85Vb NEnT 87*04 

MfrH7J*81 94 NEnT 71607 

MfrH B%82 934 NEnT 8*03 

MtrH 11487 96% NEnT 9410 

MlrHT BV]85 914 NJBTI34B8 

MAPCO 10%99 99 'A NJBTI7U.il 

MarO 4%87 85% NJBTI7%12 

MarO BVbOO BS% NJBTI7%13 

MarO 765*83 91 NJBTI 81-16 

Marcor 6488 77 NJBTI 8fil6 

Marcar5s96 1004 NJBTI 8%18 

MarM7%03 694 NYBkS 108*81 

MdCu 5VB94 86 vlNYH4*07f 

A6aMu6%90 764 vlNYH4*07lr 

MaMu 61691 72 -v|NYH44*f 

Mas El 9% 82 98 NYEG7%01 

MovDC 9s89 92 N YE 106682 


MaMu 6%9Q 
MaMu 6V691 
Mas El 9% 82 
MovDC 9*B9 


AAcCra 5*01 874 NYEG9%05 

McCro 6492 58 NYTI3*81 

McCro7494 61 NYTI2%82 

McCro 10485 88% NYTI 4491 

McCro 7494N 60 NYTI 4493 

McCro 7%97 64 NYTI3%96 

McCro 7%95 62% NYTI 71606 

McDe9J*99 95 NYTI 8*08 

McOnl 9%82 95% NYTI 7%1T 

McDnl 9*85 93% NYTI 87*12 

McDD 4%9! 94 NYTel9*14 

MCGE7496 81 NYTel8*83 

MCGH3492 664 NYTI B%15 . 

Mead 8495 884 NYTI8U.1S 

Melln 77*82 92 NYTI7%17 

Melln 107*89 101% NYTI 8418 


Last 

Price Band* 

96% NewhL6595 
944 NIMP2%80 
57 NlMP3\u83 
91% NIMP4%87 
89% NIMP 127681 
874 NIMP 107*05 
974 NIMP 10%85 

94 
93 
614 
78% 

22 % 

944 
844 
914 

100 
92 
99 

95 NoNG9s85 
82 NoNG9*95 
924 NaPoc4*97r 

-■ 954 NoPac3*47 
53% NaPac 3*47 r 
224 NaSP 4%sV2 
1934 NUistB7%86 

65% Nw*tB6%03 

49% NwsfB 11809 
46 NwsJI 7494 
46 N«mBI7%11 

46% 'NwnBI 7405 
964 NwnBI 10*14 
90 NwnBI 8412 
88% NvmBI-8417 
804 IfwnMu 6*91 
57% NOTtS 6s9fl 
85% Ookln4%87 
944 Ookln 11498 
94% OcdP 11*82 
91% Ogden 5*93 

96 Oft BIT 7411 
924 OhBIT 7%13 
924 OhBIT 9*18 
794 Oh Ed 10*81 
79% Oh Ed 9406 
924 Oh Ed 8 406 
91% Oh Ed 9408 
90% Oh EJ 11*83 
83% OnPw 10482 
75% Oh Pw 12481 
90% OkIGE 4487 
76 OkIGE 4495 
774 OwCar6494 

97 0wn]||4492 ‘ 

96% Ownlll 9*81 
'* ‘ >*95 

1474 
!%S81 
14*84 
Hb*B5 
«89 
14*90 
iS91 
14*93 
%*95 
496KK 
%SQ2 
*2003 
4*03 
4*04 
%05ZZ 
4*06 
75*82 
%*06 
4305 
■A08 
409 
%11 
3412 
8%93 
9*8* 

976 
8%10 
8%08 
92% PNwT 9*12 
66 PNwt 84618 

76 PSw Air 6*87 

77 PocTT 2%6 
79% PocTT 2%B6 

83 PacTT 3487 
80 Vb PacTT 4%88 

89 PacTT 3%91 
984 PocTT 875*85 

84 PocTT 8%06 
834 PacTT 77*07 
114 PacTT 7'AM 
70 PacTT 7%00 
984 PacTT 7%B9 
64 PacTT 9411 
89% PacTT 9*81 
84 PacTT 9.1*84 
63% PacTT 8%15 
604 PacTT 81*17 
534 PacTT 9%14 
80 PacTT 9*18 
80% PacTT 9%1B 
77% POCTT 9% 16 
B4% PacTT 91619 
9] Paine 11499 
92 PAA 44*84 

90 PAA 44*86 
BSVb PAA5%*89 
tO PAA 11%*86 
89% PAA 114*86 


Last 

Price Bona* 

PAA7VJS98 
97% p, 

774 p 

70 p, 

103% 

95 
99 
64 
5516 
48 
824 
69% 

95 

5* P«1VF7%91 
PnyF 945*81 
2. Penny 8%95 
PnPL 10482 
J” Pen nzl 7488 
PemuiTiwa 
J 2 .. Pemxl 51A96 
PennzJ 8%96 
Pennz 10%B3 
M' 4 Petmzl B%01 
S' ^ Peoslc B%81 
Pepsic 8V. 6 
Pfizer 4897 

Pn*er8%6 

Pheln 04*85 

“17 PhiiEiaiiai 

PhllEI 146 
PhllEI 4%B6 
Jfw PhllEI 4%86r 
PhllEI 4%87 

71 , PhllEI 3%88 
,77% PhllEI 5*89 
iSu. Wi 1161 6 %*7 

PhllEI 9*95 
" PhllEI 8V&VA 
PhllEI 7%01 
Zjy* Phil El 8404 
PtillEIUsaO 
JJ" PhllEI 121681. 

PhllEI 11%00 
JJffs PhllEI 11*00 
S’ 41 PhllEI 9408' 
PhfIM 875*82 
PhilMB%04 
.Si* PhllMOVMS 
FhilM 875*84 
TJ* 4 PhllM 9-55*86 
“ PhtlV5Vis94 
JJJ* PIII*b6%95 
Plonr 94*83 
954 Plftstn4s97 
924 Pltlstn 97*04 
1IO Pneum9%98 
09 PorG 10480 

75 PorG 10*82 
704 PorG V%*6 

• 68 PorG 11405 
66% Pol El 3*83 
69% PotEI94*6 
63% Pot El 716*07 

59 PotEI8%09 

60 PotEI 101604 
6 PotEI lOUST 

79 PrtmeC 61698 
75% ProcG 7*02 

76 ProcG 8V6U 

76 PSCol 81600 
64 PSCol 7%01 
99 PSCol 7402 
924. P5lnd9%8l 
96% PSInd 97*05 
804 PSInd 8407 
82% PSInd B%08 
W PSInd 946 
93 PSEGBS37 
8816 PSEG 9*95 
9216 PSEG 12*04 
92% PSEG 875*06 
861. PSEG8U.07 
6% PSEG 91609 
90% Pugt 10N73 
90% Pugt 1075*6 
74 Pul I LI 0*85 
71 PullL8%*6 
65% Pul I L 734*92 
64 Quak 77*01 
67% 0uaSt09*95 
59% RCA 9% *90 

80 RCA 44*93 
90 Rein B 9485 
74 Ral*P 7.7*96 
704 RalfiP 51*00 
9»4 Ramin 8*95 
76% Ramin 5*96 
844 Ram In 10*00 

■ 954 Ramin 10*93 
96% RapA7? 7*94 
83% RaoA697*94 

77 RapA74sffi 
87 RanA 6*6 
814 RapA 101603 
64 Ra«A 12*99 
894 RapA 11*6 
6% RdgB 54*88 

100 RfyRen2s98 
84 RaiehldBs94 
634 RelE17%*96 
59% RniFlnVW? 
99% ReJGp9%98 
984 RelGp9%99 


LOST 

Price Bonds 


R DPMI 9*901 
RepStl 8.9*95 
RevrC 5492 
ReyM 4491 
RevTbT*89 
RarTb7%94 
Rlegcl 5*93 
RoChG 101-83 
R4ChG9%06 
ROChG 5407 
RachT 41694 
Rod n 4% 91 
Rocln 51691 
R0Ctn4%S7 
RohmH 9*85 
Rohr 5% 16 
Rvdr 11490 
Ryder 9%82 
SCM 516*87 




Sctlltz 72*96 

scot 842000 

Scot 8.15*85 
SeaCnt 101698 
M 




5k 1 1 CP 5*92 
SmthA 10495 



SaCBI 8%17 
SaCBt a*A15 
SoCBI 9%19 
SoestB 41697 
So BIT 2166 
SO BIT 76*08 
SoB1T7%10 
SoBIT 7%13 
SoBIT BsM 
SoBIT 8'A16 
SOBIT 8417 
SoBIT 8%1B 
SCE 3480 
SoCGa85s95 
SoCG 101681 
SCOUG949S 
SoNG 7^*91 
SoNG 81686 
SNET 8408 
S NET 9410 
SPac 44*81 
SPac 1135*94 
SouRV4%88 
SaaRy 5*94 
SautF 10486 
SwBT2%85 
SwBT 81607 
SwBT6411 . 
SwBT 71609 
SwBT 7% 12 
SwBT7%13 
SwBT 81614 
SwBT 83*82 
SwBT 9% 15 
SwBT 8416 


leo 
To) Ed 
TolEd 7402 
To1Ed8*Q3 
TolEd 10*82 
TalEd 9J5s85 
Trane 4*92 
TWA 4*92 
TWA 5*94 
TWA 10*85 
TWA 11*86 
Trans 9%B3 
Trans 8401 
Tran*10%04 
Tran F 8401 
Tr GPL 6407 
TrGPL8%89 
TrGPL 8490 
TrGPL 9490 
TrGPL 8491 


>4 TrGPL 91*86 
% Trvlr 8.7*95 
TrlSM7*92f 
Tr!SM7%80f 
TUCEP04O1 
TucEP 10405 
TCFOx I0%* 
UNC 12*98 
® uTCrd 855*03 
« UVInd5%95 
72 uvind9%87 
UCarb5Js97 
UCarb 8405 
UCarb9%86 
UCartM5B09 
UUCP 6*88 
Un CP 7*89 
UnEI 10405 
UnE I8%07 
UOIIC4486 
UOIIC6W8 
UOIIC 8%62 
U0I1C848S 
UOIIC 8%06 
UPac 41699 
UPaC 16*83 
Unlry 15496 
UnALS*91 
UnAL 41692 
UBkNY 71687 
UBmd71A88 
UBmd 5494 
U Brad 9498 
UtdFn8487 
UGbPB%» 
UGSP 10VMO 
UGfP 91690 
UGSP9484 
UGSP1D4B9 
U Jar 7497 
USGV4491 
USGV7404 
USHa5496 
USHO 10587 
LISP 1C 8*96 
USRlt $1689 
USStl 4*83 
U5SII 44S6 
USSH4496 
USSh 71601 


93% WUG 10495 
924. WliTI 71607 
57 VW*CTI 8*14 

94 WBmt$494 
784 Woa|w9S99 
99 WdAIr 10*93 
92% WdAIr 111694 

im WvILb 51488 
904 WVtV7%9Sf 
m -Xerox 6*95 
954 Xerox 83*82 
714 
85 
954 

95 

754 

96 
99% 

814 
















Consolidated Trading 

Of NYSE Listing s 

WMli Ended Oct. 51979. 3 

Sale* HU Law Law aw 


Texaco Inc 

2.186JM 

32% 

29% 

31% 

+% 

Mobil* 

xn&m 

54 

SM 

514 

+4 

IBM* 

1A51J0O 

344 

32% 

33 


AmerTAT 

ur*A* 

S% 

55 

554 

+8 

TeaorPei 

L231A00 

18% 

14% 

1116 

-H* 

Exxon 

L2MJU 

40% 

57% 

59% 


HaUlburhT 

L1S&400 

•2 

7616 

884 

-on 

LouLdExn 

1.186400 

48% 

44% 

46% 

+A 

MtFuelStip 

1.146400 

324 

2S% 

314 

445 

lUIrtCp 

T.14L5B0 

15% 

134 

144 

+% 

NalSemicn 

I.IOUOO 

33% 

304 

32% 

■HI 

GuHResre 

UKSL700 

23% 

194 

234 

4» 

Pago Prod 

UU&300 

20% 

174 

19% 

+» 

DawChmi 

986400 

33% 

324 

334 


BMdiAir 

9371400 

39% 

384 39% 

-m 

Start Drug 

92X200 

19% 

174 

19% 

+4 

AiUedamn 

907400 

48% 

41% 

46% 


FadNatMig 

982J00 

17% 

17 

17 

-b" 

GanMoters 

898JB0 

64% 

61 

64% 

+» 

Kmart 

(90600 

26% 

25% 

25% 

-* 


Isaue* Trade* 4; 2105 

Advance*: 1157 ; dedlnas: 709 j unefmak 
239 

New high*: S3 .-new lows: 1*4 


Thhweek - mJHLOOP dm* 

Last Week T72Mlia0dtanr 

1978 ju m e wea k ,, lZLKHMOttra 

1 979 TO dote 6.120771523 Puns 

1978 ta date Utl.HBMiDani 

1977 to dote 3.94U4IUM darti 


Blast Kills Israeli Boy ; 

TEL AVIV. Oci. 7 (UPI) —A 14-" 
year-old boy playing with an expto- 
. stye device lie found in a Held was 
killed today when U exploded in his 
hands, it was reported here. 


To manage international finance 
for a company as diversified as 

Brazil^ CAEMI, a man must be both talented and tireless. 


His banker must be the same. 



v ,' v ;^ s \ V ; S ’ W:,VN 





.,ijl 

Vmiciui f-ertaz Machada. Fiiuuciol Oire-^tcx ot CAEMI International S.A 


Robert M. Landono. Vice President. Chemical Bank.' 
Phologra phed at the ship ping termina I of C AEM l's su bsidiary 
Minerscbds Brasileiras Reunidas S.A 


In Brazil. CAEMI stands for Com 
panhia Auxiliarde Empresas de. 
Mineracao. In the rest of the world, it 
stands tor a worldwide organization 
with financial interests in five major 
areas- mining and exploration, raw 
materials.forthe steel industry, char 
tering, general commodities, and 
food products 


In a company that is diverse and 
far-flung, Finance Director Vinicius 
Ferraz Machado must try to be every 
where at once attending the money 
needs of many subsidiaries in many 
currencies. Fortunately, he can turn 
for help to a man who can put hirn in 


touch with the world. His Chemical 
banker, Bob Londono. 

Londono operates out of Chemi- 
cal Bank in New York, but with Chem- 
ical's physical presence around the 
globe, he can help Machado every- 
where CAEMI does business. In 
Brazil, Chemical Bank services 
CAEMI through its representative of- 
fices in Rio and Sao Paulo. In Europe, 
Chemical finances CAEMj’s opera- 
tions out of full-service branches in 
London and Brussels. And.tn New 
\tork. it assists with CAEMl's increas- 
ingly numerous joint ventures with 
major U.S. companies. 


. Considering its worldwide status 
and international activities, CAEMI is 
a company that requires considerable 
short- and medium-term financing. In 
addition to that financing, Machado 
will tell'you that Londono gives him 
something else that’s equally impor- 
tant. And that’s a professional and 
personal relationship rare enough in 
any line of business. 

That's what usually happens 
when corporate officers get together 
with Chemical bankers. And what re- 
suits is bottom line benefits for both 
the company and the bank. 


The difference in money is people. 


Chemical 



Main Offtc*: Now Kirk, N-\H Our Worfirido iNabwrk: Abdian. Bahrain Banotak-Betnit Sm-notum „ ‘ 

CaraaftChamel Islands Chw**. Dub*. Eanburgh. Frankfurt Hong Aires. Cam. 
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nd Market Awaits 
liar Defense Plan 



Dollar-Rescue Reports Boost N. Y. Stocks 
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j; By Carl Gcwircz 

? UHT) — The over- This view fell on deaf cars. In the 
« 1 mi in last week’s artivi- opinion of leading European central 
1 lational markets wasihe bankers, it is distrust in the dollar 
? ; of an impending dollar that is fueling the run on gold. Only 
, :kage supposedly being by directly attacking the dollar 
. " r by the Carter admin is- problem can the current monetary 

?i ’ £; - ■ . overriding element in unrest be guefied. they argue. 

* r » li"'. ; . trading will be whether The problem, of course, is infla- 

1S'-! *■ materialized. tion. While the Federal Reserve has 

.: kend. there was no sign recently been tightening credit poli- 
h package. Quite aside cy — for which it has won high 
.'. ier or not there are any marks in Europe — almost all U.S. 
si left in the White House officials talk glowingly of their tnr- 
I 1 . ;hesL dealers had con- gel to get inflation down to around 
k nseives that a new rescue 5 to 9 percent a year by the end of 
^->s in the works and were the current Cycle of 
% |at all hell would break 
*-S !mw if no program had 
V meed. 

?"■ pens believe a new pro- 
tegun. - • 
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. - - - ,ow,n 8 
t -nent U.S. bank, not giu- about the bankruptcy of official im- 
4, ir-mongering. was advis- agination. As the world gropes from 
* that one tU JS.) or more economic crisis to crisis at ever- 
-*.nks had sold gold last shortening intervals, the fear begins 
reported objective was to to spread that governments are ij> 
uiijj* the price and demon- capable of responding to the under- 
. Peculators that what goes lying problems. 

* “ come down in the hope 
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'realization would trigger 
selling to realize profits 
still existed. 

b, ledgeable Swiss bank bffi- 
1 his view of last week's 
:5*ng. said it was "definitely 
r'^that some central- banks 
jft Celling. 

Up Modestly 

^;c of gold did nimble dra- 
^ but by the end of trading 
.^ras up modestly from 
s closing 


PARIS. Ocl 7 (1HT) — After weeks of marking time, the Eurocredit 
market has suddenly come alive: Not only isthe volume of new business 
heavy, but conditions at which loans are being made have continued to 
move in favor of borrowers despite bankers' complaints that terms are 
already too lenient. 

Some bankers maintain that this is a seasonal phenomenon, the natural 
outcome of the annual meeting at the International Monetary Fund and 
World Bank which brings together finance ministers and central bankers 
front 138 conn tries and a legion of commercza] bankers. 

"There are lots of senior [commercial banking] executives around at the 
cocktail parties.'* explains one participant. “They’re human. They want to 
be friendly, show they’re flexible and cooperative. As a result, offers are 
made. Ordinarily, h wouldn’t be done so easily.” 

• The biggest deal to be arranged ai tins year's affair is the billion-dollar 
gasohol facility for Brazil. Officially, this is starting out at $! billion, bni 
the Brazilians expect an oversubscription will enable them to increase the 
amount to SI 2 billion. Interest on the 12-year loan will be evenly split 
at %- % percent over the London interbank offered rate (IHT, Oct 4). 

Debt Owed by Yugoslavia 

• Also discussed around the fringes of the conference was the refinanc- 

- #!_.■ i* - ing of $600 million of outstanding debt owed by Yugoslavia. The Yugos- 

™ rwKr ^!? Un8 ' favs tailed leading North American. European and Japanese bankers (IHT. 
^ SepL 22-23) to separate meetings at the resort island of Sveti Stefan. An- 

other meeting has now been called for Oct. II in Dubrovnik and refinanc- 
ing terms are expected to be set then. 

• A loan of "over $500 million.” for Malaysian liquefied Natural Gas 
— a consortium owned by Shell. Petronond and Mitsubishi — will come to 
market tomorrow. Morgan Guaranty is believed to have the mandate to 
organize tins loan. Malaysia itself has already borrowed for 10 years at an 
evenly spGt rate of 14- ft percent over Libor and terms on this loan are 
reported to “very competitive." Details, however, were not available at this 
writing. 

• Spain succeeded in breaking into a new low margin on its 5250-mil- 
lion. 10-year loan for Institnto Crediio Ofirial being organized by Credit 

(Continued on Page 19, CoL 2) 


the current Cycle of restrictive 
monetary policy. What worries the 
rest of the world is where the rate of 


ton takes its fool -off the brakes. 
Beyond that is a growing malaise 


Warning Voice 

One voice of warning has been 
that of Kurt Richebacher, Dresdner 
Bank's economic adviser. In his lat- 
est monthly letter, he writes: 

“Foryears now. our governments 
have done nothing but draw more 
and more savings and more and 
more productive resources into con- 
sumption. . As the greater part of 
savings is monopolized by govern- 
ments. any stronger revival of pri- 
vate credit demand must immedi- 


ately be repressed to preserve price 
*iU-S. view, as reported by stability. . .If consumption ratios 
^its at last weeks annual are raised, potential investment ra- 
the International Mono- tics must consequently faE. Our 
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long and strong recoveries. If ever 
one should begn to develop, it will 
quickly fuel inflation. 

“If we assume that we want to 
avoid higher inflation. . .this im- 
plies quick rises in interest rales and 
quick counteraction by monetary 
policy. The further implication 
would be relatively weak and short- 
lived upswings, probably followed 
by relatively longer phases of stag- 


■=ie “eccentric" rise in the 
sold is making the dollar 
us. they believe that judi- 
r -' :« of gold could break the 
! > rcle of rising gold and Tall- 


is the crux, again and again boost 
consumption ultimately and lasting- 
ly at the expense of capital forma- 
tion. 

“This. . Jeads to the conclusion 
that there is no room anymore for 


He then goes on to talk about the 
staggering debt owed by govern- 
ments as well as individuals, and 
concludes: 

“Each new fiscal stimulation sim- 
ply means that private consumption 


can be temporarily higher than be- 
fore. and then the economy is back 
where it was before — except for 
the increase in debt. The problem 
lies in the fact that the short-term 
expansionary effects of these fiscal 
stimulations evaporate quickly, 
whereas the burden of debt re- 
mains. 

“1 am afraid that the ‘long run.* 
of which [John Maynard] Keynes 
has said that we shall be dead by 
then, has already begun.” 

One much-rumored element of a 
new U.S. dollar defense package is 
the sale of new Carter bonds — 
Deutsche- mark denominated Treas- 
(Con tinned on Page 19, CoL 1) 


By Alexander R_ Hammer 

NEW YORK, Oct 7 (NYT) — 
Reports that the federal govern- 
ment may soon act to bolster the 
ailing dollar and try to curb gold 
ilation seat the stock market 
jer last week. 

Dow Jones industrial aver- 
age advanced 19.03 to 897.61, its 
highest level in almost a year. In the 
previous week, tie blue-chip ba- 
rometer had retreated 15.36 points 
mainly because of the sharp price 
rise in gold and increasing interest 
rates. 

The best performer on the Big 
Board was Superior Oil, the highest- 
priced issue on the exchange, which 
soared 6514 points for the week to 
56516. The company announced 
that it has increased its control of 
Canadian Superior CXI to 82 per- 
cent from 50 percent and extended 
to Oct. 18 its offer for the compa- 
ny's common shares. 

Strong Tuesday Gain 

The market’s best gain came on 
Tuesday when the Dow rose 12.37 
points after Treasury Undersecre- 
tary Anthony Solomon, at the Inter- 
national Monetary Fund meeting in 
Belgrade implied that the govern- 
ment would take dollar- sup port ac- 
tion and would endeavor to end 
gold speculation. 

News of impending dollar-sup- 
port measures also enabled the U.S. 
currency to firm in foreign-ex- 
change trading and reduced gold 
prices sharply abroad. 

The stock market's upswing came 
in the face of depressing economic 
news. On Thursday, the Labor De- 
partment announced that the pro- 
ducer price index in September rose 
1.4 percent the largest monthly ad- 
vance in almost five years. The rise 
was another indication that the inf- 
lationary pressures are at work in 
the economy. 

In the first nine months of this 
year the market as measured by the 
Dow, has risen 73 points. Will the 
advance continue during the final 
quarter? 

Michael Metz, vice president of 


Oppenbeimcr & Co_ commented 
that by the end of this quarter, in- 
terest rales are likely to have peaked 
and at least some moderation in in- 
flation should be expected. 

“These circumstances should 
combine with extremely positive in- 
ternal market factors to support a 
sustained advance which will be 
fueled largely by revived institution- 
al demand,” he said. 

Mr. Metz- predicted that market 


leadership will be centered in basic 
industrial sectors and in some 
growth segments. He said that 
among the most attractive groups 
are papers, chemicals, energy-relat- 
ed issues, capital goods and drugs. 
The Op penh rimer executive said 
that the big name stocks, which 
have lagged for some time, “could 
boost the Dow to around the 1.000 
level by year-end.” 

Charles Jensen, chief technical 


Commodities 


CHICAGO. Ocl 7 (AP-DJ) — Gold futures recovered from a three-day 
decline Friday. Early gold buying was encouraged by a rumor that Federal 
Reserve Chairman Paul Volckcr. viewed as a hardliner againsi inflation, 
had resigned. But futures were sready even after an official denial of the 
rumor, apparently because traders have begun to doubt earlier speculation 
that the administration will go all out to defend the beleaguered dollar, 
analysis said. 

Thai skepticism did not prevent a bounce in silver futures, which fin- 
ished lower on the week for the first time in nine weeks. Many analysts had 
said silver was overdue for a correction. 

“These rumors of a dollar-suppon package have produced a kind of 
catharsis in gold and silver.” said Matt Zachow&ki. analyst for E.F. Hutton 
& Co. “It's healthy to see this kind of shakeout after the madness of the 
last couple of weeks.” 

Gold futures fell three days last week and silver for two days, leaving 
spot gold Friday $56.90 below its record highs at $384.10 an ounce and 
spot silver S2J8 from those peaks at 515.92. 

Platinum Down 

On New York's Commodity Exchange Inc., gold futures Friday rose 
from $6.60 to $14.40 an ounce. Silver fell from 40 to 62 cents an ounce, 
while platinum on the New York Mercantile Exchange fell from S10 to S15 
an ounce. 

Also on the Comex. copper futures rose from 2.75 to 3 cents a pound as 
speculators were encouraged by gold’s strong performance. 

On the New York Coffee and Sugar Exchange, sugar futures soared by 
05 to 0.96 cent a pound. “When gold turned around, sugar was quick to 
respond,” said Fred Carlson, senior analyst with Merrill Lynch Pierce 
Fenner and Smith, noting that sugar fugures frequently have followed gold 
during the last month. 

On the Chicago Board of Trade, wheat futures were steady to 9 cents a 
bushel lower, despite dry conditions that could threaten winter wheat in 
some portions of the Great Plains. Corn fell 2 1-4 to 6 1-4 cents, and 
soybeans dropped 1-2 to 3 1-4 cents. 

On the Chicago Mercantile Exchange, live cattle futures plunged 0.95 to 
1.5 cents a pound and live hog futures dropped 0.35 to 1.47 cents a pound 
Bob prices fell in the wake of record deliveries of live cattle against the 
maturing October futures contract, the price of which fell from a point 
higher than cash bids earlier last week. 


analyst of MKI Securities Corp, 
suggested that the market has em- 
barked on a major uptrend and, af- 
ter another few weeks of consolida- 
tion. the Dow will be ready to make 
a strong year-end rally that he pre- 
dicted could cany it up to the 950 
level by the end of December. 

Mr. Jensen predicted the rally 
will be spearheaded by institutional 
buying. He said that the recent ten- 
tative interest in stocks could swell 
into near-panic buying if institu- 
tions decide the list is historically 
cheap and that stock prices will not 
wilt in the prevailing economic situ- 
ation. 

The MKI analyst believes that 
the chemical. sieeL automobile and 
aluminum issues will be in the fore- 
front of the next market upswing. 
In these groups, he prefers General 
Motors. Bethlehem Steel, Union 
Carbide and Aluminum Co. of 
America. 

Stephen Weisglass. president of 
Laden burg. Thalmann & Co., said 
that he expects that at some point 
over the next three months, interest 
rates should peak as inflation 
abates and the slack economy re- 
duces the demand Tor money. 

“At that point, investors around 
the world will aggressively begin to 
purchase common stocks again and 
the Dow should approach the 910- 
930 area by the end of the fourth 
quarter.” he said. 

Mr. Weisglass' favorite stocks in- 
clude Centronics Data and Com- 
modore InternationoL both in the 
technology area. Occidental Petro- 
leum. Crest mom Oil and Equity Oil 
in the energy field and ' the 
Hardwicke Co. and Resorts Inter- 
national in the gaming sector. 

Robert Ritter, a technical analyst 
with L.F. Rothschild, Unterberg, 
Towbin. believes that the Dow ap- 
pears poised to move toward the 
mid- 900s in this final quarter of the 
year. 

Mr. Ritter commented that the 
market's ability to absorb the ad- 
verse economic and poll teal news of 
the past year on a rising trend “is 
indicative of a strong technical con- 
dition.” 
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136 12ft 12 12ft— ft 

129 24b Zft 24b 

57 32ft 32 32 

3782 2 lft 2 + ft 
292 3 3-16 2ft 2ft— ft 
43 19 19 19 

8827 0ft0 7-32 B 13-32+7-32 

112 1746 17Vs 17ft — ft 

768 4 3ft 34e- ft 


537 26=6 25ft 261s- ft 


598 

160 


7ft 

4ft 


7 

4ft 


7ft— ft. 

4ft + lb 


Tm! 


it,- 

V 


XI 



1522 12ft 

11 U, 

124b+ ft 


3269 

8 

7 

7ft + ft 

■ tb 

87 

164m 

16ft. 

16ft 

t _ 

365 

23 ft 

» 

2314+ 14 

i-' ' 80 a 

415 

23 ft 

33 ft 

33ft- 

Jfl 

205 

7ft 

7ft 

7ft + 4b 

!• 10 

471 

5 

-tvs 

41*— ft 


281 

74b 

7ft 

7'fc— ft 

1.44 

276 

164b 

16 

16—16 

' .28 

149 

9 

Sft 

9 +.ft 

>J0 

91 

13ft 

13ft 

13ft+ ft 


47 

7ft 

7 

7 — ft 


198 

10ft 

9ft 

10ft+ ft 


30 

24ft 

24ft 

24ft 


503 

18ft 

18ft 

1844+ la 

' -1 

311 

34 

33ft 

34+ft 

.. 'JO 

Xl40 101s 

10ft 

104i+ ft 

b 

56 

3 

2ft 

3 

.20 

105 

16ft 

1 Sft 

16'!,+ ft 


388 

3846 

37ft 

3841 +1'* 

33 

*202 22 

20ft 

214. + ft 

. JO 

182 

36ft 

35ft 

36ft + ft 


153 

6ft 

6 

6 — ft 

>5 

154 

Oft 

6ft 

6ft- ft 

t 24 

89 

Sft 

Bft 

B*m 

buoo 

76 

5712 

W'k 

57ft+3 

v.ra 

36 

251b 

2Sft 

25 V—- ft 

;P 

559 

23ft 

22 ft 

22ft— ft 

1 1.40b 

233 

21ft 

21 

21 — '« 

1104 

11 

16ft 

16'm 

16'. 

Jib 

115 

16 

15 

16 + ft 

•t 1 4fla 

57 

42V> 

41'. 

42ft+l 

s 1-52 

25 

12ft 

12ft 

12U— 4b 

:i06 

51 

13’ e 

13V, 

13ft 


Compagnie Generate de Chauffe 

Lille, France 

and 

Rockcor, Inc. 

Redmond, Washington 

have formed 

Trans Energy Systems, Inc. 

a U.S. corporation specializmg in energy conservation systems 

The undersigncd originated and assisted in this project 

Dillon, Read'Overseas Corporation 


Xrptnnher IVih, W79 


er Market 


Sales In Net 

lOOs Hleh Law Last diftt 


DcdsSvs 

DeklbAg J2 

De+Val 144 

Dettak 

DeLuxC 1J2 

Denelcor 

DentsMalJO 

DenvREI 

DrpndlrvJ JKc 

DetrexC140 

DetBkC 1 JO 

DfaeDat 

DtoCrvslJO 

DtrchEx . . 

DkmrBet44 

DIscN Y 2J0e 

Discern 

DtxnCrulJB 

Docutet 

Pol Res 

DallrGflJllb 

DomBsti .96b 

DanldsnJO 

DovIDB 1J8 

DrexIrT 

DrumFn 30 

Dual Lite J2 

DucfcAic 

Ducomn JO 

DunesHt 

DunklnD JO 

DurhLtelJO 

DurlronjO 

DurrFlII J6 

DvcoPet 

Dynascns 

Dmaich 

EHlnt 

EIP.16T 

ERCCPlJO 

EarlyCal 

EorttiScI 

EsDrleFlJ6e 

East met .90 

Eastavr 

EcanLab 1JM 

Edwdlnd 

EIPasEI 1.10 

EleCath 


138 3ft 3ft' 
2105 2746 tPA 
34 11 W46 

69 614 6 

1077 32ft 3146 


477 4 

200 31 
54 21 ft 21 
306 8 7ft 

23 31 30ft 

273 29ft 3846 
295 22ft 21ft 
47 2846 28ft 
267311-14 9-16 

42 12 12 

28 45ft 44 

542 2 5-16 
7 34 
281 7 

3293 ft 
286 9ft 
147 16ft 16ft 
473 21ft 21 
139 2216 31ft 
166 lift lift 
445 646 (At 

412 14ft 946 
56 1146 lift 
x9 16ft 16ft 
90 22 19 

441 12ft 12 
143 48ft 4616 
1579 »ft 1646 
37 12ft 
X7B3 18 
181 3ft 
658 21ft 20ft 
78 3ft 3 
6 3ft 
9209 71ft 58 
669 Bft 8ft 
236 316 2ft 

5136 18ft 15 
320 13ft 1246 

43 13U 1246 
1408 24ft 24 

33 17 16 

798 10Vb 9ft 
70 12ft 1046 


Sft 

2846 


2ft 

34 

6ft 

ft 

9ft 


12ft 

15 

3ft 


3ft 


3ft— ft 
27ft— It 
1046— ft 
6ft— ft 
32ft+ ft 
4 + ft 
31 +2 
2116+ ft 
8+46 
31 

29V, + ft 
21ft— lft 
28ft— ft 

11- 16+ ft 

12 - 

4Sft+1 

2ft 

34 

• 7 

44+1-16 

9ft 

16ft 

21ft+ ft 
22ft+ ft 
llft+ ft 1 
6*6+ 4k 
1046— 3ft 
1146+ ft 
16ft 

21 +lft 
12ft + ft 
48ft +2'6 
1846+ lft 
12ft— ft 
17ft 

3ft— ft 
21 — ft 
3 — ft 
3ft 

7716 + 1546 
8ft+ ft 
3ft + 4k 
18 + ft 
ljft+ 4* 
134b+ ft 
2446+ ft 
16ft— 46 
1DVS+ ft 
12ft+lft 



Sales In 


Net 


Sales In 


Net 


Sews In 



Net 


100, 

High 

Low Last arae 


100s 

Hkm 

Low 

Last 01*06 


100s High Lew Lotf CrVoe 

Elec Nile 20 

1 

154b 

15ft 

15ft+ ft 

FI Bn Ala -84 

27 

14ft 

14ft 

14ft+ ft 

Flurocb .20 

43 

15ft 

15 

15 

E!eNud 

525 

104* 

9ft 

10ft+ ft 

FtBstiFiaJfle 

90 

9ft 

9ft 

9ft 

FdTown.13 

109 

25 

23ft 

24ft+! 

ElecsnGp 

44 

6 

54b 

5ft- ft 

FtBkSvs2JM 

529 

40ft 

40ft 

40ft— ft 

FthlUGp J6 

x271 

12ft 

11 

11 IV— lft 

Emhrtwt 

21 

21 

19ft 

21 + ft 

FIBkrFI .92 

25 

12ft 

12 ft 

12ft 

ForeAm JO 

182 

16ft 

16ft 

16ft 

E mans .16 

164 

17ft 

164i 

17 — ft 

FIBkSCUO 

3B 

20ft 

19ft 

20ft + ft 

ForestO JOa 

2051 26ft 

22ft 

251b + 2ft 

Einans Pfl.19 

55 

14ft 

13ft 

14 - ft 

FtBastn J0e 

569 

19ft 

18ft 

19ft— Vi 

Frank El M 

189 

15ft 

IS 

15ft + ft 

EmpCrwn 

122 

3ft 

3% 

3H— ft 

FICaPtlIJS 

8 

33 

32ft 

32ft— ft 

FrasrMt i.i2e 

33 

9ft 

9ft 

9 V, — ft 

EmprBk 

7 

18U> 

17ft 

17ft— ft 

FlCarlnv 

99 

Sft 

8Vk 

Bft 

FredHer X 

*16' 

0ft 

8ft 

8ft + ft 

EmpBnf In 

432 

20 ft 

19ft 

I9ft-1 

FtColny .76 

3 

22ft 

22ft 

22ft 

FreeSG343e 

2995 39ft 

32ft 

35ft— ft 

EmplCaslJOb 

67 

39 

38 

39 +1 

FtConn 1J3 

*6 

22ft 

22 

22 — ft 

FremtEn 

303 

2ft 

2ft 

2ft 

EnrDev 

424 

7ft 

6ft 

7ft— ft 

FtCntRE 1.16a 

68 

8ft 

Sft 

8ft+ ft 

Fremont JO 

588 

20ft 

19 

20ft +1 ft 

EnrMIn 

1285 

7ft 

6ft 

7ft + ft 

FtDenvr 

214 

4 

3ft 

3ft— ft 

FreaSrc 

804 

12ft 

lift 

12ft+ ft 

EnRsv 

14157 8 5-16 746 

Bft+1-16 

FtEmpSJO 

IDS 

lift 

llkk 

lift- ft 

FmtSvg 

98 

6 

5ft 

6 + ft 

EnrSrcs 

994 

6ft 

4U 

6 +lft 

FtExecs 

2100 14ft 

12ft 

13 —1 

FroznFd M 

50 

lift 

HU. 

lift— ft 

Enrvent 

268 

15ft 

13ft 

15ft+lft 

FI Ex* pf JO 

543 

32ft 

28 

28 Vs— 3 

FuilPtl J9o 

193 

29ft 

27ft 

28 — ft 

Envrdnh 

205 

2ft 

2ft 

2ft 

FIFrwst 25 

84 

12Vb 

lift 

lift— va 

FulIrHB J6 

934 

lift 

11 

llft+ ft 

Epsoo 

520 

13 

11 

12ft+lft 

FtFlaBke J6 

138 

5 

5 

5 

FultnNt JO 

93 

13ft 

13ft 

13ft+ ft 

EqtBcpJSb 

141 

17ft 

17 

17ft 

FlHawal2.12 

45 

28 

28 

28 

Funtime 

22 

Aft 

Aft 

Aft 

EqtlwalJO 

16 

25ft 

25ft 

25ft 

FtJerNt lJBa 

84 

13ft 

13 

13 - ft 

Furr Cat J0b 

659 

20ft 

19ft 

19ft— ft 

EqutSLl 

*594 3216 

31ft 

31ft— U 

FtKvNrt 1J8 

48 

32ft 

32ft 

32ft— ft 

GEICOJO 

3374 12ft 

lift 

12ft+l 

Eaton JO 

1606 57U 

45ft 

53ft + 7ft 

FlLncFn 

286 

16 

IS 

15 —1 

GEICO p!J4 

376 

24ft 

22ft 

24ft+lft 

ErbLmb 

38 

12 

lift 

12 + ft 

FtMarin J6 

82 

6'A 

6ft 

6ft— ft 

GalaxyO 

468- 

lift 

10ft 

llft+ ft 

EthanAI JS) 

435 

46 ft 

46ft 

4619 

FlMdBn 1J0 

137 

24ft 

24 ft 

24 Vi 

Glxv wt 

889 

3ft 3 1-16 

3ft + ft 

EvSuth 

79 

32ft 

28ft 

32ft+3ft 

FtMempti 

80 

4ft 

4ft 

4»k 

GalvHau .40 

353 

34 

33ft 

34 + ft 

E verst J M 

40 

24 

24 

24 

Fslflrttg 

753 1 15-lt 

lft 

l?b 

Game* 

869 

Bft 

7ft 

7ft— ft 

ExcelEn 

794411-16 

4ft 4 11-16+1-16 

FINBcplJB 

66 

19 

18ft 

IBft— ft 

GarStBk t J5b 


40 

40 

40 

ExchBcp JO 

77 

ini* 

10ft 

10ft 

FNtNJ U0 

57 

20ft 

20ft 

20ft 

GatwSah 

259 

3ft 

3ft 

3ft 

ExecHs h 

45 

m 

lft 

1H+ ft 

FINtChtljW 

7 

29ft 

29ft 

29ft 

GnAutm 

2179 16ft 

lift 

16ft + ft 

E* Fuel un 

1160 4 

11-16 

ft 

FtNfan2 

39 

28ft 

28 ft 

28 ft 

GAutPts.96 

172 

32ft 

31ft 

32ft + 1 

FalrLneJB 

141 

71-2 

7ft 

7ft 

FtNISup JQe 

x54 

6ft 

Aft 

6ft— ft 

CnBlnd .16 

50 

12ft 

12ft 

12ft 

FalrfLd.16 

171 

13ft 

13 

13 - ft 

FtNMBk J4 

30 

1/ft 

17ft 

17ft 

. GnData 

238 

17ft 

1/ 

174. + ft 

Fa!cMna2e 

123 

71ft 

68 

68 —3 

FtNwptR 

172 

3ft 

3ft 

3V»+ ft- 

GnDevcs 

1176 

3V» 

2ft 

3 + ft 

Falstaff 

801 2 15-11 

2ft 

2ft 

FtOkIBn JO 

99 

19ft 

18ft 

19ft + ft 

GnEngy.10 

789 

14ft 

13ft 

14ft 

Far) non J8 

3302 133m 

lift 

1 3ft + Zft 

FtRBKGa .48 

151 

8 

7ft 

7ft 

GnHeUti JO 

*633 20 

18ft 

20 + ft 

ForniFds 

BIB 

6ft 

6ft 

6ft 

FtSLAscjbO 

X4S 

22 

20 

22 +2 

GnHvdra 

2972115-16 lft! 29-32+3-32 

FarmBr JO 

19 

17 

17 

17 

FISecCp J6 

183 

21 

20ft 

21 

Gn Reins 2 

554 104 

99 

04 +5 

FarmGp J4 

1391 28ft 

28ft 

28ft + 'U 

FtTenNt 32 

362 

13ft 

13ft 

13ft — ft 

GnSemlc .16 

374 

10ft 

10 ft 

10ft+ ft 

FdScrw .72 a 

26 

15ft 

15 

15 — ft 

FtUnBcp220 

B0 

29ft 

29'A 

29ft— ft 

GnShale la 

77 

15ft 

15 

15ft+ ft 

FedlPP J5e 

. 76 

Hft 

Bft 

8ft + ft 

FtUnCp -92b 

447 

15ft 

15ft 

)5ft 

Gen Rad .12 

199 

33 Vi 

33 Mi 

33ft+ ft 

Fldlcor 

493 

13 

12ft 

13 + ft 

FtUtdBc 1J4 

129 

26 

25ft 

25ft— ft 

Genres 1 
GeoWash 

255 

4V, 

3ft 

4ft + ft 

FlfeCp.lA 

37 

8ft 

Bft 

BU. 

FtWnFin 

B46 

6ft 

Sft 

6ft+ ft 

179 

3ft 3 13-16 

3ft 

FlfttiTh2J0 

16 

40 

39ft 

40 + VI' 

FtWlsMI 

115 

Aft 

Aft 

6ft 

GJIbrtAliO 

66 

20V- 

19ft 

19ft— 1 

FnSecGp J2 

50 

14 

14 

14 

FrelbncplJOb 

218 

26ft 

24ft 

26ft+lVi 

GIHard J4 

105 

14ft 

13ft 

13ft— ft 

Flnnion 

437 

15ft 

lift 

15ft— ft 

FveStrEn 

133713-32 

ft 

ft— 1-32 

Girard 1 J8 

441 

28 

37ft 

27ft 

FstMerclJO 

60 

22ft 

22ft 

22ft 

Flos Bks JO 

511 

13ft 

13Vi 

13ft+ ft 

GJobeLf JOb 

907 

27 

»ft 

26ft 

FtAlaBk U2b 

30 

22 

21V: 

22 + ft 

Flameln 

167 

8ft 

8 

BVi— Va 

Godfrey lb 

40 

20ft 

20ft 

20'4— ft 

FtAmBk 1 JO 

122 

16ft 

16ft 

16ft+ ft 

Flexstl Jfl 

81 

lift 

lift 

llft+ ft 

GoldFIdlJle 

387 

44ft 

40ft 

42ft+2ft 

FtAFIn JO 

49 

25ft 

25 

25 — ft 

Flicker jMJb 

27 

13 

12ft 

13 + lb 

GoidMeds 

63 

Aft 

Aft 


FtATenn M 

136 

lift 

lift 

llft+ ft 

Float Prrl 

247 

12ft 

lift 

llft+ ft 

GldSIFd JO 

24 

15V* 

15 

1517+ Vi 

FIArkBk J0b 

90 

13ft 

13 

13 — ft 

Florofx 

no 

34k 

3ft 

3ft— ft 

Goulds P .92 

*155 24ft 

72ft 

22ft— lft 

FtArtlet 

149 

5 

4ft 

*ft— ft 

FlaCypr JOe 

189 

3ft 

3ft 

3ft + ft 

GovEFnTD 

59 

12ft 

12ft 

1214— ft 

FtAIInta J8 
FIBnOh 1J4 

243 

119 

12ft 

29 

12ft 

28ft 

12ft 

29 + ft 

FloGItlJBe 
FloNFIa JO 

97 

270 

17 

15ft 

1/ 

14ft 

17 

15V, + ft 

(Continued on Page 16) 


This announcement appears as a matter of record 



Republic of Finland 

FF 80,000,000 11% Notes 1979-1984 
FF 70,000,000 11£% Bonds 1979-1989 


Banqiie Nationale de Paris 


Banqae Bruxelles Lambert S.A. 
Deutsche Bank Aktiengesellschaft 


KansaDis-Osake-Pankki 


Postipankki 


Caisse des Depots et Consignations 


Banque de Paris et des Pays-Bas 
Merrill Lynch International & Co. 


Union Bank of Finland Ltd. 


September 1979 
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INTERNATIONAL 


Sain In Net 

lttU High Law uni arae 


(Continued from Page IS) 
GvfELt.44 S3 133a Uto 11b— >4 

Gov IS L At 20 8% B^ifl S’V- % 

Grate JO 75 IBVr 1B% 18% 

Gnjnfr* 34 441 8 8 B 

GroScan 344 21% 20 20% 

GravCS JOd 15 29% 29 29 1 -i + % 

GrtNafl 225 7 6% 7 + H 

GtBavCl 268 19% 18% 18%— 1 

GlSwlln 208 2b 2b 2b 

GtJerBn lb 20 12% 12 1214+ % 

GrecnM l J2 97 13*. im 121ft— % 

GmvrdRs 239 144 Ito U6+ 56 

GrevAdv 1.40a 2 37% 37% im 

GucrBks 23 8% 8% ito— to 

Guar Fin JO *49 19% 19 19 — to 

GuarNaIJO 404 16<a 15 16'A+ 14 

GuardCh 20 3b 2b 2b 

GHEnev JO 137 30 29V* 29%— ft 

HcchChJQ xl2 12% 12 12to+ to 

HQhnEWJQ 202 47b 47b 47 '4— Vi 

Hasson 748 19% 14% 19%+Zto 

HamlEx 159 24 "2 34b 24W+ 56 

HamlPtS 583 35 33b 3444+214 

HomlPpn.95 30 17% 17b 17b 

HomlDfifl 6 4b 4b 4b 

Hbmllftv 153 4 b 4 4 — VS 

Hunvlns-52 265 35 34% 3446+ 1% 

HrpROw.7? *42 12 12 12 

HOTpGpJO 168 29% 2814 2914+1 

HarHNtlJO 139 17% 16b 17%+ b 

HrtfSlm2 *77 33b 33b 33b— b 

Harwyn 402 Uto 12 12 — to 

HawaBnJS 206 15>i 15 V/ 15b+ % 



Sales In 

U0S HWl 

Net 

Lew Last Cnve 

Hawk Bn J2 

214 

14 

13% 

14 + to 

HovrthFJO 

9 

20% 

20% 

20'A— to 

H at It Li. lOe 

250 

12% 

12% 

12%+ to 

Hechnor .12b 

SB 

16% 

15% 

16 - to 

HelstCH.13 

28 

8 

7% 

8 

HclIxTec 

ISO 

7 

6% 

7 + % 

Hsmote 

108 

3% 

2U. 

2to— % 

HendPtun 

975 

2 

144 

2 +3-16 

HannJF JO 

xia 

29 

27% 

27% — IK. 

HorllBn l JO 

162 

15% 

15% 

1536 

HerllCm 

785 

9% 

m 

9%— to 

Hexed J8 

292 

24% 

23% 

24%+l 

HlberSF 1.10 

12 

23 

23 

23 

HlberCp lb 

X43 

19% 

19% 

19%— 2% 

Hick For J4 

53 

14 

U 

14 

HlckFm.l2e 

76 

n, 

7V. 


Hlsbw J71 

100 

10% 

10U 

10% 

Hlllhvn J2 

3 

Zfl6 

23% 

2»+ to 

HlnesLm 1 

39 

24%. 

23% 

23% — 1 

Hitachi .99* 

366 

49% 

48% 

49 to— to 

HoeCo-12* 

7 

4% 

4% 

4to 

HllwdPk 120 

68 

22 

21% 

22 + % 

HmeBen SI 

92 

21 VU 

21 

21 — to 

HmstdF 

18 

10W. 

10 

10N.+ to 

Honlnd .48 

90 

15% 

15% 

15% 

HookDralJD 

38 

16 

15% 

16 

Hoover .92 

1604 

14 

13% 

I3to+ % 

HorlzBn l J0 

45 

14% 

14U. 

14 to— to 

{-teapTr 2.12 

0 

24% 

24% 

24 V. 

HkiohSkJpJ4 

362 

ltt. 

16% 

18%+2 

HunlMf JO 

5i 

1<FU 

18% 

19% + 1 

HnlgBs 1.76b 

89 

32% 

3016 

30to-2 

Hyatt Inf 

7 

17% 

17% 

17% 

Hrslw 1 JOa 

4T8 

42% 

41% 

42%+ % 

IMSInt J5 

969 

30% 

28U 

30to+lto 



Salas In Net 

last HMi Law Las) arar 


TRIBUNE, MONDAY, OCTOBER 8, 1979 

Over-Counter Market 


KMhoFnJB 
Idlewid JO 
Inmll J6 
IndSaS lj6a 
IndpBsti JOb 
IMS LI Ac 1.16 
InOkMNMO 
ldPlWotZ.12 
IndEIHr 
IndValBUO 
Inforux 

Inf Dial os 
lnfolnd.16 
InfaMoo 
info In 
Inst Lob .16 
IntesEnt jQ5e 
Intel Ca 
IntRglFhJO 
Intercedes 
InfrcEnrs 
InlrcLfe .10o 
lntfcMK 
Interim 1.20 
Inlrmod 

IntmtGslJO 


*35 

2346 

23% 

2316 

25 

18% 

18 

18 

162 

27to 

26% 

27 + % 

43 

15to 

15% 

I5VS— to 

*45 

71% 

20% 

71%+ % 

£» 

into 

i7to 

Wto+ to 

276 

TOto 

lOto 

10to+ V6 

103 

21% 

21to 

21%+ % 

339 

5% 

Sto 

5to— to 

23 

2256 

22% 

2Z%— to 

1091 

4to 

3to 

4%+ to 

385 

5 

416 

4to— u 

260 

10% 

8% 

ioto+i% 

4055 11% 

10 

n%+ to 

530 

3 

716 

3 + % 

264 

17% 

1616 

17% 

169 

1% 

Ito 

ito— to 

2156 64% 

ill* 

64%+2% 

163 

7to 

7% 

716+ to 

69 

7% 

7 

7 — % 

253 

6 

5% 

6 + to 

76 

5to 

Sto 

sto— to 


136 11 10% ltffc— % 

TIM 3110 28% 31 +2% 

789 22 20% 21b- % 

X49 14 13b 13b— % 


InBkWshJ* 

371 

9to 

9to 

9to 


inBkWsA J6 

5B3 

8to 

Bto 

816 — 

% 

lr»t Dairy 

273 

5% 

4to 

5to+ 

% 

intKInsT J6 

208 

416 

4 

4 — 

to 




U.S. $20,000,000 

Sun dsvalls Ban ken 

FLOATING RATE CAPITAL NOTES 

DUE 1985 

For the six months 
4th October 1979 to 8th April 1980 

In accordance with the provisions of the Notes, 
notice is hereby given that tire rate of interest 
has been fixed at 13 A percent and that the in terest 
payable on the relevant interest payment date, 

8th Apnl 1 980 against Cotpon Na 3 wfl be U.S. K391 5 

Agant Bank: Mortal Guaranty IHtst Company of NawYorit. London 
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17% 

1616 
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10 
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10 

3148 

5% 
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584 

2216 

22 

22to— 16 
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4016 

41%+ to 
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22 

71% 

22 

641 

31 

3016 

3016+ % 

187 

12 

Uto 

uto- % 
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24% 

21 

24%+ 3% 

141 

3911 
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859 

16% 
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16% + to 
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43 

7% 

6% 

7to+ % 
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13 
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87 
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29 

37% 

37 
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364 

416 

416 
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771 

24 

24 

24 
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15% 
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360 

43% 

43% 
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34 

Ito 
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89 

21 
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304 
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% 
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2% 2 3-16 23-16—1-16 
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5 
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13 

6% 

6% 

6% 
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241 

216 

m 

Z%+ Vto 

*219510% Bto 815-16-15-16 

633 
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77 14% 14% 14% 

25 25% 25% 25% 
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366 2 lb lb- M 
200 19 19 19 

43 lib 10b 11 + b 
58 6b 6b 6b— % 
136 8b 8% 8% 

X216 33 28% 32b+3b 

40 Sb 8% 8% — % 
261 19% 18% l*b+ b 
340 9% 8% *%+ % 
x741 9b 9 9b . 

25 6b 6b 6b 
114 20b 19b 20b ^ + b 
395 21% 17b 21b +2b 
268 11% 10% 10%— b 
732 29b 29b 29%— b 
249 3 2b 3 
623 13b 11b 13%+lb 
381 lb 1% lb+ b 
92 2b 2b Zb- b 
48 6 6 6 

47142332 4b 4b- % 
530 5b 4% 5%+l 

650 51% 48 50%— 1 

272 23 22% 22b- b 

95 7b 7b 7%— b 
43 15b 15b 15b- % 
1019 7b 6b 6b— % 
40 16b 15% 16b+lb 
*357 12% 12 12 — % 

456 12 lflb 12 +lb 
174 21 IBb 18b— 2b 
642 18b 17b 17b— b 
176 12% 72b 12%+ b 
67 25 34% 25 + b 

371 26b 34% 26b +1b 
73 12% 11% 11%— b 
342 9b 9 9%— b 
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94 12b 12 12b+ b 

746 17b 15% 16b+ b 
70 23% 23 23 

62 4% 3b 4%+ b 

86 12 % 12 % 12 % 

461 33% 32% 33%+ % 
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SunBkpMJ7 
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Sunfoc 
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TocutnP3J0 
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TetecoO 
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Telecret 36 
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Therm El 
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171 13b 12% 13 + % 

6 35b 35% 35b + b 

235 13% 13b 13% 

307 14 13b 13b+ % 

1325 21b 18b 19 b— 2% 

3672 3% 2b Zb— % 
256 15b Mb 14b— % 
10 11% 9% ll%+2 

448 Bb 8% Bb+ U 
156 20b 20 20b + b 

820 5-16 b 9-32+1-32 
914 11-32 5-16 5-16—1-02 
2033 b 7*32 7-33—1-32 
848 . 3-16 3-16 3-16 
578 1% lb lb- % 

522 13 12% 13 + b 

720 14% 13 14b + 1b 

112 4% 4% 4b— % 

139 4U 4% -4%— % 

111 30% 30% 30% 

142 6% 5% tf%+ % 

40 2% 2% 2%- b 

225 19% 19% 19%+ ft 

8A 21% 21% 21% 

83 17b 17 17 — % 

4a 19b 19b- % 

122 16b 16b 16b 
59 14 14 14 

432 19% 19% 19% — % 
627 4b 4b 4b— % 

3 3% 3% 3% 

88 26b 26% 26b + b 
5111 36b 3Zb 3S%+1% 
484 7% 6b 6%+ % 

38 27b 27 27b + b 

26 9 9 9 

287 16b 15b 16 — % 
461 6% 6% 6% 

220 31 20b 29% — 1% 

1185 13b 12% I2%— % . 

52 27 26b 27 

165 B% 8% 8%+ %- 

76 27b 27 27b 

97 2% 2% 2% 

22 13b 13b 13b+ % 
177 24b 24% 24b 
92 5% 5% 5% — U 

259 3 2b 2% 
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395 24 23 23 —1 
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40 3b 3% 3%— % 

X10 25% 25 25 — % 

496 15 13b 15 +lb 

49 37% 34% 37% +3 
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310 19 19 19 

1001 17b 15% 17b+1% 
44 16 15b 15% 

193 ISb 14% 14%- % 
623 14% 14% 14%+ b 
11 50b 50 50 — b | 

1268 14% 12* 14% +1% 
T30 2b 2b 2b 

53 5b 5 5b+ b 

263 2 2 2 

228 8% 8% 8%+ b 

34 Sb 4b 5 - b 

269 28 18b 19 + b 

165 4b 4% 4%+ b 

3 32 32 32 

263 4b 4 4b 

144 13% 13 lib— b 
365 22b 21b Z2%— b 
63 3b 3 3 — b 

7901 1% 121-32 1 21-32+1-02 
83 6b 6% 6%— b 
2 13% 13 13%+ b 

1702 30b 29b 29% — 1 b 
1248 36% 34 36%+2% 
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25 29 29 29 

1357 4b 4 4b+ % 

27 10b 10b 10% 

92 12 11% lib- % 
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235 26 26 26 

2229 9b 9% 9b- M 

949 26b 23 2Sb+2M 
175 6b 5% 5% — b 

*56 25b 25% 25% — b 
149 9% 9 9 — % 



1 % 

29 

4b+ b 


26 

9b- W 
26b +2b 




THAT’S THE NUMBER OF COUNTRIES 
WHERE ABN IS RIGHT AT HOME. 


Algemene Bank Nederland is at 
home in Holland with 700 branches. 

But ABN is also at home in 
countries ranging from Japan to the 
United States with offices in most of the 
major trade and commercial centres on 
five continents. 

And wherever we are, our 
comprehensive financial services are 
designed with international business in 
mind 

Skilled ABN personnel can 
arrange import/export financing, inter- 
national loan operations, foreign 
exchange, letters of credit, collections 


and guarantees in a wide variety of 
currencies. Quickly and efficiently. 

Just as you would expect from a 
bank with US $ 40,725,000,000* in total 
assets - and offices in over 40 countries. 

No wonder ABN ranks among 
the world’s most prominent inter- 
national banks. 

•Rate of exchange S^O-^ USS = f 2.03. 



ABN people are ready to serve 
rou almost anywhere in the world 


Amsterdam . Algemene Bank Nederland, Head Office.32, Vyzelstraat, P.O. Box 669 1000 EG, telephone 020-299111, telex 11417. 

The ABN Bank has offices and affiliations in: The Netherlands, Ireland, England, Channel Islands, Belgium, France, Federal Republic of 
Germany, Switzerland, Gibraltar, Italy, Greece, Turkey i Holantse Bank-Oni), Morocco (Algemene Bazik Marokko SA), Kenya, Lebanon , 
Saudi Arabia ( Albank Alsaudi AJhollandi), United Arab Emirates, Bahrain, Pakistan, India, Malaysia, Singapore, Indonesia, Hongkong, 
Japan, South Korea, Australia, United States of America, Canada, Netherlands Antilles, Suriname, Venezuela (Banco Continental SA), 
British West Indies, Panama, Colombia i Corporacion Financiera International), Mexico. Operating under the name Banco HolandesUnido 
in: Argentina, Uruguay, Paraguay, Brazil (and also as Banco Aymora), Ecuador. 


Nederlandsche Middenstandsbank N.V. 

Registered Office Amsterdam 
announces the issue of 

Df Is 150,000,000 

9% Debentures 1979 due 1980/1989 

in bearer denominations of Dfls 1,000 each. 

The bank reserves the right to increase the 
amount to a maximum of Dfls 200.000,000. 

Tfce issue price will be fixed on October 8, 1979. 

Interest payable annually bn November l without 
deduction of withholding tax. 

^Redemption at par in 10 almost equal annual 
instalments from November 1. 1980 until 1989. 

Application has been made for quotation of the 
Debentures on the Amsterdam Stock Exchange. 

Subscription will be open from October 10. 1979 at 
09.00 hrs. and will be closed at 15.00 hrs. on 
that date. 

Date of payment: November 1. 1979. 

• Nederlandsche Middenstandsbank N.V. 
Amsterdam. October 4, 1 97'9. 
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Chicago Options Table 


VOL Ldt VOL Lost Vet Lott OoM 


Option A ortce VOV Lost VDL Lo*t voi. Lot Oam 


oat Kw a. prlct vw. uw voL Lot VoL La* Ooso ' 


American Exchange Options 

tenon » price voL Lost Vot La*r va Lost Oom I option A Price voi. Lost VOL lost VM. U»t Ooh I Option & Price VoL Lost VoL Lad VoL Lost ©«• 
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24ft 

Nort 5 

15 

a 

a 

30 

2 

8 

2ft 

16ft 

25 

4ft 

3 

4ft 

b 

b 

33% 

RiM A 

25 

182 

>16 

61 

lft 

16 

2% 

24ft 

Non s 

20 

a 

a 

a 

a 

286 

9*16 

16ft 

a 

a 

59 

% 

b 

b 

33% 

TRW 

35 

3 

6% 

1 

7% 

a 

a 

41ft 

Penney 

30 

67 

% 

30 

i% 

S 

2ft 

29ft 

15 

1 

a 

0 

b 

b 

33% 

TRW 

40 

192 

17-16 

68 

2% 

5 

3% 

41ft 

Penney 

35 

a 

a 

13 

ft 

s 

ft 

29% 

5 

% 

68 

l 

b 

b 

33% 

Tandy 

20 

50 

B*b 

57 

9ft 

21 

9% 

38% 

Phil PI 

35 

83 

10ft 

TO 

10ft 

40 

lift 

45ft 

to 

4 

43 

4ft 

is 

5 

33% 

Tandy 

25 

481 

3% 

431 

4% 

103 

5% 

28% 

pnupt 

40 1194 

5% 

262 

6% 

23 

8 

45ft 

16 

1-16 

77 

9-16 

13 

% 

33% 

Tandy 

30 1551 

>16 

688 1 1>16 

240 

3% 

28% 

Phil PI 45 983 Tft 336 

3% 

61 

4ft 

45ft 

171 

ft 

103 

1 >16 

2 M 

2ft 

33% 

Texaco 

25 

329 

6% 

343 

6% 

57 

7 

31% 

Res OG 

15 

116 

17’Ji 

50 

12% 

b 

b 

26ft 

41 

>16 

5B 

2% 

7 

2% 

33% 

Texaco 

30 6353 1 11-16 2408 

Tft 

933 

3ft 

31% 

Res OGs 

15 

155 

1-16 

a 

a 

b 

b 

26ft 


Am Cya 30 1262 
Am Exo 30 a 
Am Exp 35 8 

Am Horn 25 30 

Am Horn 30 137 
Burrph 60 75 

Burrati 
Burrah 


15 

a 

a 

3 

lift 

b 

b 

26% 

C Tel 

15 

11 

2ft 

1 

2% 

20 

40 

6ft 

76 

7ft 

7 

Tft 

26ft 

C Tel 

20 

a 

a 

2 

ft' 

25 1941 

2ft 

995 

3ft 

254 

4ft 

26% 

Die Ed 

50 

60 

15% 

136 

16ft 

45 

1 

lift 

a 

a 

b 

b 

56ft 

Dla Ea 

60 1114 

5ft 

344 

7% 

50 

142 

6ft 

492 

7ft 

1 

8ft 

56ft 

Dig Eq 

70 

656 

7-16 

922 

Tft 

60 

251 

% 

176 

2ft 

21 

3% 

56ft 

Disney 

30 

9 

9ft 

a 

a 

60 

46 

7ft 

2 

7ft 

a 

a 

66ft 

Disney 

35 

36 

4ft 

14 

5% 

70 

75 

ft : 

280 

lft 

43 

2ft 

66ft 

Disney 

40 

205 

ft 

74 

25-16 

66ft 

2 

22% 

b 

b 

b 

b 

89 

Disney 

45 

45 

1-16 

b 

b 

73ft 

■ 8 

15ft 

b 

b 

b 

, b 

89 

duPnto 

43ft 

785 

lft 

140 

3ft 

TO 

142 

19ft 

3 

20% 

a 

a - 

89 

duPnta 

46% 

131 

ft 

267 

1% 

80 

660 

10 

132 

11% 

19 

13 

89 

du Pnt 

35 

1 

9ft 

10 

9ft 

90 I860 

2ft 

388 

5ft 

65 

7ft 

89 

du Pnt 

40 

420 

4ft 

288 

5ft 


ASP 20 448 


36 . ft 583 


Slumb 
Slumb 
Slumb 
Skylln 
Skvlln 
Souttin 
Southn 
St inor 
St Ind 
st Ind 
Tx Gif 

Tx Gif 30 165 2ft 60 


7ft 

59ft 

Am Has 

25 

28 

10% 

a 

a 

b 

b 


3ft 

59ft 

Am Has 

30 

12 

5% 

12 

6 

a 

a 

■■ ■ 

ft 

17 

Am Has 

35 

137 

lft 

27 

2ft 

14 

3ft 


■ b 

45ft ■ 

AMP 

35 

17 

2% 

a 

a 

a 

a 

36 V* 

a 

45ft 

AMP 

40 

32 

ft 

96 

1 >16 

35 

2ft 

36% 

a 

- 45ft 

Ballv 

30 

60 

7% 

2 

9%r 

b 

b 

36% 

a 

4 5ft 

Ooliy 

35 

233 

3ft 

284 

6ft 

228 

8 

3616 

11% 

45ft 

Body 

40 

173 

lft 

531 

3*h 

427, 

5ft 

36% 

8% 

4SKt 

Bally v 

45 

129 

7-16 

267 

2 >16 

297 

4ft 

7TT 

5ft 

45V) 

Ba»v 

50 

76 

>16 

37 

19*16 

b 

b 


2% 

25% 

Baxter 

40 

6 

7ft 

4 

9 

b 

fa 


lft 

25% 

Baxter 

45 

55 

4ft 

5 

5 

a 

a 


a 

■80ft 

Baxter 

50 

128 

1ft 

34 

2ft 

14 

3ft 

□5 

a 

80ft 

Blk Ok 

20 

16 

3ft 

IB 

3% 

7 

4ft 


6ft 

80ft 

Bik Ok 

.23 

71 

7-16 

52 

>16 

6 

lft 


a 

41% 

Blk Dk 

30 

a 

a 

a 

a 

7 

ft 


8ft 

41% 

Boeing a 

40 

2 

10 

b 

b. 

b 

b 

,) t j , 

5ft 

41% 

Boefngo 

46ft 27 

4ft 

b 

b 

b 


OAL 

3ft 

41% 

Boeing o 

53ft 161 

1>16 

b 

b 

b 

b 


7ft 

71%. 

Boeing 

35 

2 

15ft 

20 

15ft 

b 

b 

m ■ R 

3% 

21% 

Boeing 

40 

140 

10 

65 

10% 

b 


■ 

lft 

21% 

Boeing 

45 

893 

5ft 

322 

6ft 

120 

8% 

UA L+. 

a 

48ft 

Boeing 

50 1849 2 >16 

242 

4ft 

258 

5ft 

: 

-4 

48ft 

Bols C 

35 

47 

5ft 

a 

a 

55 

6% 


2 

48ft 

. Bols C 

.40 

36 

lft 

24 

2ft 

31 

3ft 



10 5 1ft 13 23-16 a . a 11% 

15 12 1-16 20 46 a a 1146 

10 a a a a 80 3 12ft 

15 3 1-16 a a 130 16 12ft 

50 344 24% 370 24% b b 75% 

60 107 IM a a a a 7546 

78 1209 6 264 7 65 7ft 7546 

25 71 - 6ft 10 746 a a 32 

4 28 4ft 32 

b b 25% 

39 3ft 25*6 

55 1% 25% 

2 5ft 42 
50 211-16 42’ 

a a 34ft 
a a 34ft 
a b 24% 

40 5% 24ft 

2*6 118 29-16 24ft 


UAL 

20 

3 

5ft 

15 

6ft 

UAL 

25 

142 

lft 

61 

2ft 

UAL 

W 

170 

>16 

62 

ft 

U Tech 

40 

147 

3 

19 

A 

U Trad) 

45 

110 

% 

103 1 11-16 

J Wall 

30 

5 

5ft 



J Wall 

35 

26 

% 

64 

lft 

Wlllms 

M 

? 

9ft 

Z 

9ft 

Wlllms 

20 

335 

4ft 

63 

4ft 


Wlllms » 768 lft 1534 


— Dec — — Mar — — Jun — 

Bruns lb 1 4ft 2 416 23 4% 

Bruns 15 729 ft B0 ft 128 13-16 

Daw 012590% 16 9b O 

Daw Ch 30 318 4ft 99 S 26 516 

Dow Ch 35 085 1% 671 23-16 106 3 


-65 2528 4ft 146 6% 160 

65 2784 ft 11551 11-T6 260 

70 9948 15-16 1SB8 3% 226 

70 5851 2 733 3% 163 

75 1233 1-16 2454 1% 259 

75 457 6 196 7% 47 

80 219 1-16 906 % b 

10 40 11*6 99 lift b 

a 12 6 20 716 o 

40 188 1ft 130 3ft 30- 


8ft 69 
2ft 69 
5ft 69 
4ft 69 
3ft 69 


■U" ic, Un 

50 

16 

lift 

30 

lift 

1 

,4 » i: -tin 

60 

b 

b 

165 

3ft 

49 

** 2% iQP 

40 

a 

a 

17 

4ft 

a 

" ^*|OP 

45 

127 

ft 

99 

19-16 

10 

>o; i*. Jao 

50 

3 

1-16 

24 

ft 

b 

>t. r . i.’ J 

TO 

10 

4kt 

5 

6 

a 

-•* t ; J 

80 

o 

0 

158 

lft 

a 

■: u. M 

45 

3 

20ft 

11 

21ft 

b 

( JF . M 

50 

122 

15ft 

41 . 

16ft 

37 

o |i : m 

60 

914 

5% 

805 

8ft 

207 

"i 

TO 

b 

b 1004 

11 ID 

4 247 

W A ' 


7% 

b 

b 

a 

4ft 

lft 

10ft 

4ft 

a 


69 

69 

69 

1 

1 

1 

l 

61 

42% 


CBS 
CBS 
Coke 
Coke 
Col oat 
Co mat 
Cfflw Ed 
Cmw Ed 


50 12 

60 a 
X a 
40 57 

15 5 


4ft 
a io 
a .26 
ft 71 
2 IS 


ft 

3ft 

1V6 

2ft 


70 

20 

25 


10 1-16 15 7-16 


51 


ft 


ii 

vlu 

•i ft- 

i*i e i it 
; ii 
’111 
,!■ i sr 
1 1 »■* 
(i 

II «,• 

1 4 O’, 
i «-. 

U it 

Mi 

[■ I *: 

LI ,1.1 
in "0! 
iru ■ 1* 

II 

V 

h I M 
(T I :t 

! 

(I .*•> 

,1 44 

I H«r 
i j:* 

. i. 

ill 41' 

.'.I • 


* •: a ,N m 60 

son 50 

•> . -^ r r 
^ nI 


70 564 1 11-16 106 

15 7 6ft TO 

20 523 

50 31 

a 

no 

727 
10 
129 
138 
10 


4ft 103 

6ft a c 

1 72 2ft 109 3ft 

2 311 4ft 6 

ft 237 

. 11 41 


60 

25 

30 

X 

X 

40 


0 83 

lift 15 
lft 279 
6 a 
1ft a 
i-i6 a 
16ft a 


42% 
b 42% 
a 73ft 
a 73ft 
b 65ft 
17ft 65ft 
11 65ft 
6 65ft 
a 70ft 
5% 70ft 
a 20% 
20% 
6 51ft 
1ft 51ft 
11% 61 


199 10% 157- 


3% 56 4% 61 

0 -5 - 7ft 30% 

2ft 4 3% 30% 

% 5 1% 38% 

a 5 16% 51 

11% 2 12ft 51 


C Doto 

30 

5 

21% 

a 

C Data 

35 

29 

15ft 

a 

C Data 

40 

97 

IT 

86 

■ C Data 

45 

278 

6ft 

85 

C Data 

50 

902 211-16 

322 

On Dyn 

25 

a 

a 

24 

Gn Dyn 

30 

14 

17 

a 

Gn Dyn 

35 

57 

12ft 

4 

Gn Dyn 

40 

81 

7ft 

66 

Gn Dyn 

45 

241 


0 



7 

l* 

Gn Dyn- 

50 

b 

b 

169 

Gen Fd 

30 

4 

6% 

a 

Gen Fd 

35 

50 

2 

20 

Gen Fd 

40 

a 

a 

62 

Hcwlet 

40 

36 

19ft 

50 

-Howlet 

45 

33 

14ft 

120 

Howler 

50 

120 

-10% 

87 

Hcwlet 

60 

638 

2ft 

SB 

H inns 

15 

3 

Sft 

11 

H Inns 

20 

4Z3 

1 >16 

131 

H inns 

25 

521 

% 

166. 

Honwll - 

60 

17 

18ft 

a 


60 

a 

a 

40 

Honwll 

TO 

299 

8ft 

97 

Honwllp 

70 

778 

9-16 

267 

Honwll 

80 1377 

Tft 

330 


10 5-16 
a 
a 
12 
8% 
5 

aft 

'O 
131b 
9 


a 

11 

a 

16 

3 

16 

b 

b 

b 

7 

40 

b 

b 

b 

3 


4% 192 


3ft 

a 

2% 


a 
a 
19 
-16 1 
a b 
15ft b 
lift 1 
4% 8 

5ft b 


fa 
b 
2 
19 

4% 80 


5-16 

10ft 


52% 
52% 
a 36ft 
2 36ft 
a 16ft 
ft 16ft 
3ft 23ft 
11-16 aui 
b 50ft 
b • 50ft 
b 501b 
9ft 50ft' 
6% 50ft 
b 47 
b 47 
b 47 
10 47 

5% 

4 7 

a 47 
36% 
36% 
36% 
5V 
59 
59 
59 
20ft 

a% 

20ft 
7Bkk 
78% 


Dow Ch 

40 

a 

a 

21 

% 

22 

11-16 

Ford 

40 

30 

3ft 

121 

3ft 

47 

4ft 

Ford 

45 

104 

9-16 

141 

1% 

75 

15-16 

Ford 

50 

1 

1-16 

3 

ft 

24 

% 

Gen Et 

SO 

137 

3 

2 

4 

1 

4% 

Gen El 

55 

435 

ft 

481 

lft 

43 

2 

G M 

50 

120 

14ft 

20 

14% 

b 

b 

G Mp 

50 

35 

ft 

76 

Ml 

b 

b 

G M 

60 

730 

5 

187 

5ft 

50 

6ft 

G Mp 

<0 

844 

1% 

129 

2% 

77 

3ft 


G M 70 292 % 237 1 5-16 184 1% 

GMP 70 99 7ft 62 9ft TO 9ft 

Gif Wn 10 3 7 3 7ft b b 

Gif Wn 15 581 2ft- 267 3% 41 3% 

GH Wn M 770 7-16 3S5 % 333 1 7-16 


13% 

13% 

33ft 

33ft 

33% 

33 ft 

42% 

42% 

42% 

51% 

51% 

64% 

64% 

64% 

64% 

<4% 

64% 

17 

17 

17 


3 
1 
b 
b 

13ft 
6 
b 
3ft 
1ft 
b 
b 

12% 781b 

2% »ft 
6ft aft 




? J' I’ ' dm Bomb 

(overaee prices) 

“ ' bed6%-87 9S25 

r-i lot EntwlckL Bk.7-85™ 98J5 

7 I;. istrolten5%-89 - 9\M 

> -viVriiiwinM*.- 

<i-,iui(len6%-85 900 

C C E 7-W 98J5 

; NT7VWa_.^ 10TJB 

PPS1M5. ^ WJ S . . 

<K~P6fe-84 ; WJ5 

: <P6^ 9450 

ft ratom5%-87 91.15 

r • ; B 6*444 99 JO 

— 92.90 

Irofima8-83„ 103 jOO 

'' ;raflma6VW8 9BJ5 

; roparat 7-83 - 10ai0 

,, ,roparat6ft-S7 - 9430 

, t inland 7-87 98.a 

^remarks 5%-90 91%. 

r. :n2entralbkW Ion 6-87 . 93J0 

im *dro Ontario 6ft*B7...... 97.75 

.-,'07-87 90J0C 

: <D6ft-88 9230 

H ’■ 1 7VHHO 10130 

ft rfWHp 9950 

r - !wl lit Denmark 6-88 ... 9150 

J^TOdofDenmSft-tM 944J0 

>"be6*wr7 ...... 9470 

'•* :j*enbauen 7ft-86 10155 

intreal 7-87„ 9835 

.Vr ,-usaetand 7ft-86 10130 

; r Vuseekud 7-87.™ 99.75 

- u lusee land 5ft-86 ......... 9030 

'J ro Kommunalbk 6-89.. 9350 

... “rolpe6-89_ 93.10 

. ;rsea Gas 7-89 10050 

rbk Hydro 6%-fl? 9735 

lf . sterretch 6%-85 99J5 

-ebec Provtiu7W-B7 — 100JS 

-I- Jebec Hydro Aft-87 ...... 9730 

♦ *eboc Hydro Aft-87 9525 

nko Steamship 8Vb^4.. KLA. 

*ko Steamship 7-34..... 10025 

lweden6-89.„ 9350 

*St6%r89 97.90 

iltbank6%-87 W30 

rttbanksaz 10350 

rilbank 616415 95.15 

rtttxmk 5%-90 8850 

Units of Account 
DM Basis 

stmlloMi 15025 — 

: A 8-86. 15025 — 


1 T T 

25 

3 

3ft 

16 

4% 

21 

4% 

27% 

1 T T 

30 

301 

ft 

109 

1 

53 

1ft 

27% 

K mort 

25 

54 

lft 

53 211-16 



25ft 

K mart 

30 

54 

>16 

240 

ft 

9 

1% 

25ft 

Kenn C 

20 

1 

9% 

2 

10% 

b 

b 

29ft 

Kami C 

25 

443 

5 

75 

6 

99 

7 

27ft 

Kenn C 

30 

507 

Tft 

147 

3ft 

12S 

3ft 

29ft 

Me Dan 

40 

16 

10 

b 

b 

b 

b 

49ft 

THc Don 

45 

ID 

5% 

a 

a 

a 

a 

49ft 

Me Don 

50 

82 

1% 

7 

3ft 

ll 

4ft 

49ft 

Me Don 

60 

a 

a 

50 

ft 

73 

1 

49ft 

NCR 

70 

10 

6 

3 

Bft 

5 

10ft 

74ft 

NCR 

80 

125 

lft 

a 

a 

a 

a 

74ft 

RCA 

20 

3 

5 

a 

a 

4 

5% 

24% 

RCA 

25 

262 

1 

72 

2 

95 

2% 

24% 

RCA 

30 

9 

1-16 

119 

ft 

b- 

b 

24% 

Soars 

15 

a 

a 

5 

5ft 

30 

6 

19ft 

Sears 

20 

193 

ft 234 lft 109 

lft 

19ft 

Sears 

25 

5 

1-16 

95 

>16 

88 

7-16 

19ft 

Syntax 

an 

a 

a 

22 

7ft 

b 

b 

36% 

Syntax 

35 

396 

4 

79 

4ft 

3 

6 

36ft 

Syntax 

40 

J49 

lft 

49 2 9-16 

71 

4 

36ft 

Syntax 

45 

75 

ft 

78 

1% 

17 

2 

36ft 

Total volume 

170,524 


Open 

Interest 24M478 


a— Nat traded, b — No option offered, p— P ut. 
Sales in 100s. Last Is premium {purchase price). 


BVTERNATIONAL BONDS 

(a weektyiist of ruHi-doHar~denominated issuet) 


Ceca5%-86. 

ES.B. (trf) Bft-86 ... 

Escam 816-86 

Manitoba 7-89 

Manitoba 94D..;..,~ 

nancy 8-86 

Noroes7%-86 

Reed 6ft-86 

Apel9ftHB5_ 

Caff route 939 

CopCltV7-93 

Cop City B%-66 

CopCItv9ft-85 

Cop City 10-79 

CCA. 9ft -05 

CapTeJ 9Vb-M — 

Enso 914-84 

Funen Tel 9-84 

G.f3.9%43 

Helsinki 10413 

Iceland Bft -58 

Iceland 9V4-86 

Iceland 1094 . — .... 

I matron B*b-87 

I matron 9%-45 

indM Bk9lb-83 

Ireland 914-82 

Ireland 9M-B4 ... 

K.L.I.7%-93 

Manitoba 914-85 

Oslo8%-92 

Oslo 914-85 


.... 14925 
1502S 
U0L25 
.„ 15025 
** 15025 
... HA. 
— 15825 
... 15025 
.... 10230 
... 9950 
R5nn 
... 10050 
... 10130 
... 9930 
.... 10250 
... 10250 
... 10330 
... 10230 
... 10230 
.... 10430 

9850 

.. 10330 
.. 10550 
.. 99J5 
.. 10550 
.. 10030 
.. 10250 
.. 10250 
... 9450 

10150 

... 10125 
... 10150 


HA. 


10150 

10130 

8650 

10230 

10250 

10050 

10430 

10430 

10450 

10150 

10350 

1Q550. 

10030 

10450 

10730 

10125 

10730 

10350 

10430 


9430 

10530 

10225 

10330 


OSlO 1081 1D0L5O 10230 

Pechlnev 8%-09~ 9930 10050 

S-D.RL7-93 1730 1850 

SJD.R. 91b-87.. 10250 10430 

SJXR-9ft-65 10050 10230 

St. Oil Ind. 8-88 ... 9925 10025 

Swed Stott 914-85. 10430 10550 

Canadian Dollars 

Canpoc 914-83... 91 91ft 

Font 9*4-81 91% 92ft 

GMAC 914-83 91% 92ft 

Hudson Bay I0ft-81...- 95ft 95% 

Manitoba 914-05 94 95 

Royal Canada Vft-88... 89% 90ft 

Roynat9ft-80 96% 97ft 

Tex assulf 1006 94% 95% 

Toronto Dominion 9-82. 92ft 92% 
Union CarMde9%-86 ... 90ft 90% 

E ar e p eo n Currency Units 

SAfrlon B-B6...„ 9930 10050 

E.N.E.U. 714-86 9825 9925 

lnterfrtoo7VWtt 9950 10130 

' For trading in DM 

French Francs 

BASF 7ft-87 8050 8150 

CNA9%-87 9630 9730 

CECA 10ft-82 9758 9850 

Obarbonnagas 10*4-82 . 9825 9925 

dm Lafarge 7ft-67 7825 7925 

Gred Fonc 101&-62 9825 9925 


EIB 7ft-88.„ 7530 7630 

Paribas 1014-82 9730 9830 

Peugeot 1083 9630 9730 

Quebec Prov7ft-B7 8130 8230 

Rhone- Poulenc 10ft-80 9830 9930 

St. Gotoaln 10-80 9730 9830 

World Bank 714-87 7973 8025 

Guilders 

ABN 814-84 97%5 9850 

Amro Bk 9530 W" 

Australia 8-83 : 9930 9925 

E.I.B.8-B4 9750 9825 

Mees Hope 7%-82. 9730 9725 

Mexico 814-82 9825 9930 

Ned Gasunle 8%-84 ..... 10050 10125 

NMBBft-84 9830 9825 

New Zealand 6%-84 9230 9225 

Norway 8*6-841 9825 9930 

Norway 814-84 II 9825 9930 

Norway 6ft03 9825 9930 

Austria 914412 10030 1175 

OKB 6ft-85 9050 9125 

Philips 7%-fll 9725 '9830 

SNCF9-81..._ 9925 10030 

Thyssen8ft-«2 10025 10130 

UmmbDHrg Francs 

Asian Bank 6% -87 8530 8730 

EIB7086 9250 9150 

Burmah 7-86_ 8150 8550 

Cars. Eur 7-87 8450 8850 

Danmark 4%-87 ..... 8430 8630 

Gr.Met.Hat6%-87 8230 8430 

Finland 7-87 8830 9030 

I5E6VM7 9830 — 

Reedfi%-87...„ 8230 8430 

5 tofW 714-07 7030 — : 


Treasiiry Bills 



BM 

ASX 

YW 

79 

1U 

10.12 

1022 



HMD 

TO- 10 

T832 


10-45 

1819 

1850 



1053 

1825 

.1850 



1053 

HUS 

1852 


TOS3 

1025 

1854 



10-30 

1032 

10.64 



1M3 

10-33 

1846 



1057 

1QJ* 

1873 



into 

1042 

1879 


1060 

1844 

10.BS 

D 

1070 

1864 

1UB7 



IM3 

1842 

10JU 

— 

10LM 

1053 

1896 


1654 

1034 

1803 


I0JB 

1836 

1885 


104* 

10-35 

TO.C6 



1M« 

1839 

1881 



1046 

1024 

1879 


1045 

WJ9 

1885 


184V 

1833 

1892 



1IL4? 

1031 

18W 


1849 

IMS 

1899 


1851 

1837 

110H 


1853 

1M9 

IMS 


,185* 

1843 

11.13 



10-30 

UJS 

11.11 


1853 

1854 

1125 


1047 

1835 

11.11 



lose 

1838 

11.18 


1844 

IPrg 

11.15 



1043 

1921 

11.1* 


iw 1- 


NYSE Averages 


Week Ended OeUW*. 


Mep Law Last 


It. 

7140 4? JB 7140 

+126 

S). 

5263 5LSS 5963 

+071 


3825 3723 3825 

+816 

nee 

6742 4*24 6741 

+856 

Bosita 

6329 OLM 683* 

+1.15 


Standard 6 Peers 


■Am. 

12449 12449 

+240 

romp. 

15A 1545 1SJ3 

+822 

BU. 

513* 5849 5134 

038 

fateno* 

1340 lift 1340 

+806 

hKks 

11127 TOBJ4 11127 

+1,95 ’ 


Daw Mnes 


must. 

*89741 877.75 8*741 

+1933 

romp. 

26440 25X83 26AM 

+833 

1UV 

10812 lotos lean 

+122 

omo. 

31*38 MM 3MS8 

5.72 


Associated Japanese Bank 
(International) Limited 



Extract from Audited. Accounts 


Share Capital 

Retained Profit 

Subordinated Loans 
{£ equivalent) 

Deposits 

Loans 

Total Assets 
Profit before Taxation 
Profit after taxation 


28th Feb. 1979 
£000 

7,000 

5,480 

12,363 

423,473 

240,388 

f58,622 

3,612 

1,621 


28th Feb. 1978 
£000 

7,000 

4.279 

12.877 

407,506 

238.780 

439,423 

3,172 

1,434 


Associated JapBneseBank(hiternHtkmal)IJmited 

29-30 Cornhiil. London EC3V 3QA 
Telephone : 01 -623 5661 . Telex : 883661 

Jointly owned by 

The Sanwa Bank Ltd The Mitsui Bank Ltd 
The Dai-Ichi Kangyo Bank Ltd The Nomura Securities Co Ltd 

(Shareholders' aggregate assets well exceeding U.S. $170,000 million) 


du Pm 
du Pni 
Fst Ch 
Fst Ch 
Fst Ch 
Goodyr 
Goodvr 
Goodyr 
Grpytid 
Grevhd 
Gull O 
Gull O 
Gulf O 
Gulf O 
H F C 
H F C 
LMY 
Lilly 
Merril 
Morrll 


Mesa PIP 70 591 

MosaPt 80 b 

MesaPtp 80 b 

Motrla 40 7 

Mol r la 45 20 

Motrla 50 86 

Phelps 20 a 

Phelps 25 6 


S3 7% 1 81b 31% 

1% 1132 3% 160 4% 31% 

a a a 1 4ft 32ft 

ft 22 15*16 12 1% 3214 

3% 3 3% W 4% 2814 

ft 95 1 39 19-16 28ft 

13 41 14 a □ 72% 

70 198 3 74 5ft a p -72% 

80 156 1*16 135 15*16 80 2% 72% 

16 2ft 17% 

a o 17% 

55 17% 65% 

48 10 65% 

115 4% 65% 

a a 39% 

5 6% 39% 

6V 3% 39% 

b b 39% 

b b 44 

b b 44 

a o 44 

150 6% 44 

45 1385 % 520 27-16 234 3% 44 

50 65 1-16 b b b b 44 

15 1 4 a a 8 4% 18% 

20 360 >16 60 11-16 a a 18% 

25 
10 
15 
» 

15 
20 
20 
2S 
30 
35 
20 

25 a a a a 9 7-16 20% 

50 75 10M a a 2 71% 60ft 

60 526 1ft 220 215-16 60 4 60ft 

15 242 5% B a IS 6% 20*8 

20 4146 15-16 1740 2 >16 546 3 20% 

74% 
74ft 
74ft 
74ft 
74ft 
74ft 
74ft 
74ft 
74ft 
741b 
74ft 
74ft 
54ft 
541b 
54ft 
30% 
30% 
30% 
20% 
79% 


U Cart, 
U Curb 
U 5 sr 
U 5 St 

Wm Lm 
Wm Lm 
W w li» 
westngp 
West no 
Wostnpp 
Wes too 
west n«p 


A M F 

A M F 

ASA 

ASA 

ASA* 

ASA 

ASA* 

ASA 

ASA* 

Avnet 


40 227 41b 178 4% 118 5% 

45 961 % 488 1% 330 2ft 

20 67 4% 60 4ft 3 51b 

25 547 ft 187 1 >16 371 2 

20 25 3ft 2 4ft N 4ft 

2S 25 ft TIB % 71 15*16 

15 21 5% 200 5% 1 6ft 

15 5 1-16 212 ft 5 ft 

20 *50 % S3 1% T06 2ft 

20 498 5-16 660 1 >16 96 lft 

25 a a 43 >16 79 % 

25 38 4% a a a a 

— New Fob May — 


44ft 

44ft 

24% 

24% 

23 

23 

28% 

20 % 

20% 

20% 

20 % 

20 % 



a 

52 

>16 

12 

ft 

18ft 

Avnet 



a 

a 

3 

5ft 

15ft 

Ballv 

35 

% 

100 

% 

7B 

1% 

15ft 

Ballv 

1 

1-16 

28 

ft 

54 

% 

15ft 

Bally 

272 

1-16 

241 

9-16 

110 

1 

14 

Bally 

a 

a 

. a 

a 

10 

>16 

14 

Bollv 

3 

14% 

b 

b 

b 

b 

33% 

Bally 

33 

9ft 

29 

10% 

11 

TO 

33ft 

Catorp 

317 

4ft 

426 

5ft 

296 

6ft 

33ft 

Caterp 

b 

b 1968 

2ft 

476 

3% 

33ft 

Con Ed 

413 

13-16 

<7 

1% 

23 

1% 

20% 

Con Ed 


MosaPt 

30 

15 

44ft 

b 

b 

b 


Mesa PI 

35 

5 

39ft 

4 

40ft 

b 


MosaPt 

40 

31 

34 

2 

35ft 

b 


MesaPt 

45 

50 

30 

10 

30ft 

b 


McsaPI 

50 

41 

24% 

176 

25 

b 


MesaPtp 

50 

a 

a 

3 

>16 

b 


MesaPt 

60 

682 

14ft 

202 

16% 

109 

18 

MesaPtp 

60 

208 

1-16 

70 

ft 

5 

1 >16 

MesaPt 

70 2108 

4ft 

803 

8ft 

194 

10% 


15 

40 

2ft 

56 

3 

ID 

3ft 

17ft 

20 

138 

% 

169 

9-16 

208 

1>16 

17ft 

20 

30 

lift 

a 

a 

a 

a 

31 

25 

214 

6ft 

345 

7% 

32 

8ft 

31 

25 

147 

% 

386 

9-16 

52 

1 

31 

X 1404 

2ft 

536 

4M 

225 

5 

31 

30 

625 

1 >16 

114 2 >16 

139 

2ft 

31 

35 

b 

b 

647 

2 

220 

3 

31 

35 

b 

b 

63 

5 

1 

5% 

31 

20 

18 

4% 

92 

5ft 

1 

6% 

24ft 

25 

293 

1% 

111 

2ft 

6 

3ft 

24ft 

25 

13 

72 

b 

b 

b 

b 

36% 

X 

173 

7ft 

75 

9ft 

b 

b 

36% 

35 1031 

3ft 

200 

6ft 

117 

7% 

36% 

40 1459 

1ft 

721 

3% 

149 

5ft 

36% 

45 

962 

ft 

244 

2 >16 

85 

3% 

36% 

50 

562 

>16 

292 

1 >16 

b 

b 

36% 

55 

79 

lft 

a 

a 

l 

4ft 

55 

60 

a 

a 

12 

1ft 

15 

2 

55 

20 

3 

4% 

a 

a 

a 

a 

24% 

25 

50 

ft 

50 

7-16 

91 

11-16 

24% 

ID 

a 

a 

a 

a 

3 

4% 

14 

15 

189 

7-16 

152 

11-14 

75 

19-16 

14 

20 

147 

1-16 

4 

>16 

S 

9-16 

14 

TO 

471 1>I6 

126 2 13-16 

4 

3 

21% 

25 

30 

>16 

90 

ft 

21 

1 >16 

21% 

18 

60 

ft 

28 

ft 

b 

b 

9% 

25 

15 

16ft 

a 

a 

b 

0 

40ft 


Res OG 20 37B 7ft 796 7% 

Res OGp 20 165 1*16 24 ft 

Res OG 25 1444 2ft 995 3% 

Res OGp 25 149 >16 93 1M6 

Res OG 
Res OGc 
Searle 
Sear la 
SlmPal 
SlmPot 


Sterla 
T oanco 

Yermco 
Term co 
Tiger 

Tlocr 

Tlaer 

Zenith 

Zenith 


26% 

26% 

26% 

26% 


30 28)0 

ft 2272 

1 1.16 

b 

b 

26ft 

30 

IR 

3 

7 

2ft 

b 

b 

26ft 

K 

330 

2ft 

155 

3% 

69 

4ft 

17% 

20 

895 

7-14 

373 

1 >16 

83 

13-16 

17% 

10 

175 

l>16 

M 

lft 

3ft 

1% 

10% 

15 

9* 

ft 

78 

ft 

37 

9-16 

*0% 

15 

163 

4% 

57 

4ft 

24 

5ft 

19ft 

70 

329 

ft 

257 

17.16 

60 

lft 

19ft 

» 

TO 

8ft 

1 

9 

b 

b 

31% 

35 

319 

3% 

94 

4ft 

11 

5ft 

38% 

40 

436 

1 

191 

TVm 

67 

2ft 

38% 

20 

62 

3ft 

108 

4 ft 

35 

5 

23*i 

TO 

388 

% 

78 

2 

7 

2ft 

23ft 

X 

205 

ft 

19 

ft 

2 

1 1-16 

33ft 

10 

5 

2ft 

3(1 

3 

5 

3ft 

13ft 

15 

125 

>16 

2i5 

9-16 

u 

U-16 

13ft 


— Dec — — Mor — — Jun — 


Asarco 20 140 9 89 

Asareo 25 294 5 41 

Asarca 30 525 2 9-16 164 

Beat F 20 2 2% 24 

Beat F 25 3 U 2 

Chase 30 5 lift b 


ft 223 3 133 4ft 

b 1074 4 62 6 

b 27 7% a a 

15 5 15% 3 16% 

9% 41 11 a a 

4ft 42 6ft 16 7ft 

a 1 10ft 10 lift 

5ft 32 6ft B 7ft 

Phelps 30 219 lft 116 3 151 4ft 

Pitney 30 5 ft 16 11-16 a a 

Proc G 70 28 9ft 5 10 a a 


Dr Pep 
Dr Pep 
Dr Pea 
El Pas 
El Pas 
Fleetw 
Grace 

Grace 30 112 10% 172 11 2 lift 40ft 

Grace 35 440 5ft 291 6ft 398 7% 40ft 

Grace 40 571 2 280 3ft 186 4% 40% 

LaPaco 19% 37 6% b b b b 25ft 

LaPoco 24ft 111 1% b b b b 25ft 

La Pac 20 56 5ft 28 6% 9 6% 23ft 

25 558 17-16 194 21>16 51 3% 25ft 

20 7 13% a a b b 33% 


Chase 

Chase 

Chase 

Coastal 

Coastal 

Coastal 

Coaslnl 

Coastal 

Deere 

Deere 


IS 11 6% 

40 78 3lb 9 

45 74 1>16 86 

b 


15 5 

20 30 

25 277 

30 551 

35 a 
30 5 

35 28 


14ft 
9ft 
5 47 

2 81 

a 100 

11 a 
646 2 


9ft 

6 

3% 

2ft 

% 

b 

□ 

4ft 

2 

b 

a 

6% 

3ft 

1% 

a 

4ft 


31 6% 

93 41b 

1* 3ft 

6 15-16 

b b 

a a 

14 51b 

16 3 

b b 

b b 

14 7ft 

43 4% 

44 2lb 

b b 


28% 

28% 

28% 

21% 

21 % 

41% 

41% 

41% 

41% 

29 

29 

29 

29 

29 

41ft 

41ft 


La Pac 
MGIC 
MGIC 
MGIC 
AAGIC 
MGIC 
N Dlst 
N Dlst 
N Dlst 
N Semi 
N Semi 
N Semi 


30 

35 

40 

28 

25 

30 

20 

25 

30 


52 

9 

25 

10 

b 

b 

33ft 

91 

4% 

54 

6ft 

12 

7ft 

33ft 

7581 

1 1>16 

168 

4ft 

27 

5ft 

33ft 

440 

% 

136 

21-16 

36 

3ft 

33ft 

a 

a 

2 

8ft 

a 

a 

29 

201 

4ft 

56 

4% 

a 

a 

29 

392 

15-16 

221 

21-16 

72 

3% 

29 

IS 

12% 

10 

13 

b 

b 

32ft 

132 

7ft 

2 

8ft 

15 

9ft 

32ft 

188 

3ft 

49 

5% 

15 

6ft 

32ft 


Deere 

40 

356 

2 

66 

3ft 

3 

3ft 

41% 


45 

a 

a 

10 

ft 

a 

a 

41% 

G Tel 

25 

a 

a 

O 

a 

10 

4 

28% 

G Tel 

X 

13 

% 

is 

11-16 

X 

1 

28% 

Glllel 

25 

55 

Tft 

20 

3 

15 

3ft 

27 

Glllet 

X 

86 

ft 

28 

13-16 

461 

lft 

27 

Hcrcul 

70 

521 

2ft 

159 

3ft 

155 

4ft 

22% 

Hercul 

25 

450 

ft 

64 1 5-16 

43 

lft 

22% 

Pfizer 

X 

23 

6ft 

8 

6ft 

a 

a 

35ft 

Pfizer 

35 

293 

lft 

105 

2% 

12 

3% 

35ft 

Pfizer 

40 

40 

7-16 

85 

1 1-16 

23 

19-16 

toft 

Ph Mor 

X 

a 

a 

a 

a 

10 

Aft 

34ft 

Ph Mar 

35 

119 

1ft 

39 

3 

10 

4 

34ft 

Ph Mor 

40 

100 

ft 

40 

11-16 

106 1 1>16 

34ft 

SI Cal 

45 

ID 

IS 

a 

a 

b 

b 

59ft 

St Cal 

50 

137 

10% 

5 

lift 

1 

lift 

59ft 

SI Col 

AO 

636 

3ft 

284 

5ft 

56 

6ft 

59ft 

51 Cal 

TO 

191 

ft 

60 

1% 

13 

2ft 

59ft 

Tolal volume 

1(0582 


Open 

Interest 1J20J83 


a— Not trotted, b— No option ottered- p — Pul. 
Sales In 100*. Last Is premium (purchase price). 



113 5 7-16 5 11-16+1-16 


T 



O-. 1 . _ 





OldRepinl 

92 

20ft 

31% + 

% 

AmBkrlnsFla^O 

218 

10% 

10%+ ft 


insurance blocks 





PacSld Ulo 

105 

4 

4% 


ABkrLfFla Jib 

441 

15% 

16%+ % 










PledmtMan JO 


7% 

8 


AmCapltal 

14 

2ft 

2ft 


z87 

39 

40ft 

IntLfeHid 

42 

3ft 



PreferdRisk JO 

5 

20% 

21% 


AmCwtttiFn 

6 

1% 

2ft 


25ft 

26ft 

invHerltKy Jo 

z7 

12% 

13 


Pres Life 


6% 

7% 


AmFldelLfa.10 


9% 

10% 


4 

24ft 

26 

Investors In* 

1ft 

1% 


Protect iveLto .76 


23% 

24 


AmGrivFIn.lOb 

4 

8 

Bft 


76 

28ft 

29 + ft 

lnvstlnsHWh.l7e 


9ft 

10ft 


ProvLfeAcclJB 

15 

49ft 

51 


AmlncmLte 

144 

25% 

26 — % 


8% 

Tft 

JetfrsnNatLf J3 

25 

37 

39 


ReOableLllel.lSe 


19% 

20% 


Am Inti Grp j(2 

374 

59% 

60% — 1% 

FrnlSocGrD 52 



IS 

KansCityLte2 

62 



RepbNalLfeAQ 

362 

20ft 

31 — 

% 

AminvstUfeJO 


3ft 

4% 


11 

25 

26 

KenwerCarp 1-60 

27 

37% 

38 + 

% 

Ryan Ins Grp.12 


22 

24 


AmNotlFEnl.52 

237 

15ft 

15%+ ft 


22ft 

23ft 

KvCenn.fe.50 

2 

16% 

17% 


5RICP1JH) 

44 

X 

36 + 

ft 

Am Pioneer Co 


1% 

2ft 


332 


13ft+ % 

LttxiyNatLfe UD 

267 

25% 

26ft 


SaiecoCarpl-50 

571 

38 

38ft + 

ft 

AmStolesLf 56 

8 

20ft 

22ft 


15ft 

18ft 

Ufelnvlnc.ro 

1383 TO 

20 ft — U 

St Paul Cos 1 JO 

316 

41% 

42ft + 

% 

AmUndrwrt JO 

■ 20 

11% 

11%+ % 

FitUtdlnc 

6 

3% 

3% 

Llfesurance 

IS 

Bft 

9% 


SecurAmLte JO 

17 

18% 

19% — 

% 

Ancco Reims 

S25 

11 

11ft+ % 


51 

16% 

T7% 

UndncLf^On 

10 

21 

22 


SocurConn Lfe 

37 

41% 

42 


AssacMadU.10 

IX 

4ft 

4%— % 


12 

5 

5% 

LoyalAmLfe -40e 

6 

20ft 

21ft— ft 

SecurLfeGa -S3 

13 

12 

12% 


BonkrsSecLf .60 

1 

22% 

23%+ % 


% 

1 

MCMCorp-16 


?% 

10 


SouUnAla JOe 

1 

5% 

6% 


BeneFNotCo 

12 

15 

Tft 


101 1>1A2>16 

ModmSecL 


1ft 

2% 


SouttitondFInxo 

93 

19ft 

20 


BMA1TO 

31 

30% 

31ft— ft 


1316 12% 

12%+ ft 

MonarchCap l.W 

99 

22% 

22%+ 

ft 

SowstnLKol 

23+ 

35% 

36% + 

% 

Carol Cosltv .320 

12 

6 

6% 


2(5 

24% 

25%+l% 

MonumentCal 

241 

24 

24ft+ 

ft 

SaverelonCp .10 

X 

6% 

7% 


ChoseNatLfe 1 

13 



149 104 

106 +4 

MalCiAmins.14 

2 

2ft 

3ft 


StUfelndlana J6 

1 

18 

18% 


CheSpkLfA -24 


5ft 

6 

( . l Tj 

B2 

3% 

4M 

MuTSavLfe .92 


20ft 

21 


StoiesmGrp -15b 


5ft 

6 


ChespkLfB .24 


5% 

ft 


67 

26ft 

27% 

NNCorp 1.60 

337 

38% 

39% 


TramartLtaJDai 

27 

15% 

15% 


ambbCorp2^0 

648 

43% 

44%+ ft 

GovtEmpwt 

95 

4ft 

4ft+ % 

NatLlfeFtoJBb 

28 

11% 

11% 


Unkroa 

z25 

35 

39 


Colon! LIcAtX .41 

245 

17 

17ft 

1 1 1 1 j" » ^ 

7 

13% 

14% 

NatOldUne J6 

374 

14% 

15% + 

% 

UnHDlversIfd 


1% 

2ft 


Comb InsAm 1.40 

538 

21ft 

21ft+ ft 


55 

16% 

17 + % 

NatResrvLfdOe 

4 

22 

23 


UnFlreCaslt.72 


33% 

24% + 

% 

ContAm Life 1.32 

3 

36ft 

37ft 


29 

34% 

35%+ % 

NatSecIns J6 

3 

12ft 

13ft 


UnPresLfe s 


8% 

9ft 


CattnStatLfe J5 

5 

6% 

7% 


37 

32% 

33% 

NatWastn U 

126 

6 

6% 


UnitSvLf III 


2 

3 


Criterion InsJU 

9 

23% 

24% — 1 

HomeBetwf.92 

6 

21 

22 

NatlonwIdeA M 

*20 

17ft 

IB 


UnilSvcLHe JH) 

124 

16% 

16% + 

ft 

Depend insGp J15e 

178 

8 

S%+ % 

IndpLbtvLfe 

3 

1ft 

2% 

NorthCentrl J5 


17ft 

21ft 


WestnCasSur 1.40 

177 

41% 

42% + 

ft 

Drum Find X 

» 

6% 

7ft 

indepLfeAccl.16 

98 

18% 

18% 

NarNatLie .15e 


4ft 

6ft 


West nS to Lie .ADD 


18 

19 

DwlKnnLIf* 1 JO 

to 

48 ft 

49ft +1 

IntrcontLte.lOe 


5% 

5ft 

Nows! Nat (Jo 1JJ4 

X 

37 

37VI + 

% 

Windsor Lfe 

2 

2 

2ft— 

ft 

ERCCorpl.20 

1 

2036 77% 

7B%+3ft 

interfind DO 

173 

31 

31% — ft 

Oh Casualty UO 

182 

38ft 

39 + 

ft 

ZenlthNat lnsto 

*21 

18% 

19% 
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THE ANN0UNC84ENT APPEARS ABA MATTER OF RECORD OM.Y 



PETROLEOS DEL PERU 

U.S.S388.600.000 ' 

MEDIUM TERM CREDfT FAQUTY 

GUARANTEED BY 

THE REPUBLIC OF PERU 


CHASE miCHANTBAliKINB GROUP 


MTDUHATKMUtLI 

BANCO DO BRASIL BJL 
THE BANK OF TOKYO, LTD. 
OTKXIRPriVTB»UAriONALGIi(HIP 
bjro-lahnambhcan bank umted 


MORGAN GUARANTY TMJ8T COMPANY 
OF NEW YORK 


MANAGED BY 

BANCO DE LA NACION 

BANCO DE LA NACION ARGENTINA 
BANCO Dt ROMA 

THE BANK OF NOVA SCOTIA GROUP 
CHEMICAL BANK INTERNATIONAL GROUP 
CREDIT LYONNAIS 
UBRA BANK LIMITED 
MANUFACTURERS HANOVER LIMITED 
NATIONAL WESTMINSTER BANK LIMITED 


□3- MANAGED BY 


BANCO DE LA PROVINCftA 


BAYEfHSCHEVERBNBBANK 
CROCKER NATIONAL BANK 
SECURITY PACIFIC BANK 


AMBTCAN EXPRESS 

BV7ERNATOMAL BANKING CORPORATION 

ASSOCIATED JAPANESE BANK 
PNTHWATIONAL] LMTHD 
BANCO DE BOGOTA S A. PANAMA 
BANCO D E fTAUA Y RO DE LA PLATA 
BANCO DE LA NACION 
BANCO DE LA NACION AHG&mNA 
BANCO DE LA PHOVWOA DE BU&IOS AIRES. 

LOS ANGaES AGENCY 

BANCO DE PONCE 

BANCO Df ROMA. NSW YOBC BRANCH 

BANCO DO BRASLS A.. GRAND Cayman BRANCH 

BANCO EXTEHORDEESRAfiA 

BANCO SUOANQTSNTERNAOONALSA 

BANK FOR GSMEINVWfrSCKAfTAG. 

NEW YDRKICAYMAN ISLAM) BRANCHS 
THE BANK OF NOVA SCOTIA MTERNATDNAL LMTED 
THE BANK OF TOKYO. LTD. 

BANGLE BRUXELLES LAMBEHTSJL 
BANQUEVBVJESET COMMERCIALESE RARE 
BAYERB CHE HY FPTHEKaSl UNO WECHSB.-BANK 
AKTENGESELLSCHAFT. CAYMAN ELANDS BRANCH 
BAYBQCHEVEREflNSBAAKNTERNATTONAL 
SQCETEANONYME 
THE CHASE MAAMATTAN HANK. N A 


BANCO EXTERIOR DE ESRANA 
BANQIJE BUMMERS 


UNITS) CALIFORNIA BANK 


BANK AG. 


PROVIDED 0Y 

CHEMICAL BANK 

cmBAAK.NA. 

CREDIT LYQNNAE 
CRKHTSUISSE 
CROCKER NATIONAL BANK 
DELnHW^OOAMERKANBCHE BANK AG.. 

PANAMA BRANCH 

EUR0-LATINAMS3CAN BANK LIMITED 

— EULASAAK— 

EUROPEAN AMERICAN BANKING COFPORATON 
FRST BANKMNNEAPOUS 
FI RST N ATIONAL STATE BANK OF NEW JERSEY 
NTERNATIONAL COMMERCIAL BANK LMTED 
INTERNATIONAL MEXICAN BANK LMTED 
— MTBWEX— 

WTEfWAllONALWSTMINSTERaANKUMrrED 
LIBRA BANK LMTED 

mamj acturbshanovb^thustpjmpany 

MORGAN GUARANTY TRLBTCOWPANY OF NEW YORK 

NATCNAL BANK OF NORTH AMERCA 

THE PHLADaPHIA NATIONAL BANK 

Rff\JBLC NATIONAL BANK OF NBW YORK 

ROYWEST BANKING CORPORATION LIMITED 

ThffiSANWA BANK. LIMITED 

SSCURTTY PAOHC BANK 

UhflTBD CALIFORNIA BANK. NASSAU, BAHAMAS 

AGSfT 


THE CHASE MANHATTAN BANK, N.A. 
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This announcement appears as a matter of record only 


MECCANICA FINANZIARIA 
INTERNATIONAL SA 


U.S. $50,000,000 


Medium Term Loan 


Guaranteed by 

FINMECCANICA 


Managed by 

KUWAIT FOREIGN TRADING CONTRACTING & 
INVESTMENT COMPANY (S.A.K.) 

LIBYAN ARAB FOREIGN BANK 

UBAE ARAB ITALIAN BANK S.p.A. 

UBAF BANK LIMITED 


Co -managed by 

ARAB INTERNATIONAL BANK, CAIRO 

BANQUE INTERCONTINENTALE ARABE 
GULF RIYAD BANK E.C. 


Provided by 


Alahli Bank of Kuwait (K,S.C.) 

Arab Bank for Investment and 
Foreign Trade 

Arab International Bank. Cairo 
The Arab Libyan Tunisian Bank SAL. 
Beirut 

Arab Trust Company K.S.C. 

Banco Arabe Espanol, S.A. (Aresbank) 
Banque Intercontinentale Arabe 
Gulf International Bank B.S.C. 


Gulf Riyad Bank E.C. 

International Resources and 
Finance Bank S.A. 

Kuwait Foreign Trading Contracting 
& Investment Company (S.A.K.) 
Libyan -Arab Foreign Bank 
UBAE Arab Italian Bank S.p.A. 
UBAF Bank Limited 
UBAN-Arab Japanese Finance 
Limited 


Agent 


i i 


BANK LIMITED 
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ADV 

a future 
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as 

2551 NL 
1237 NL 
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American Funds; 
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A Mud 
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Incom 
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B28 945 
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A invest 
A invtnc 
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11 28 Old 
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Fund 
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Financial Pnoo: 
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NL 
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COMING NOVEMBER 26 & 27 


The Euromarket 
Report 


a special report by the 
International Herald Tribune 


For advertising information contact: 
Gretcben Hoff 

International Herald Tribune 
181, avenue Charles-de-Gaulle 
92200 Neuilly-sur-Seine 
France 

Tel: 747.12.65 , Telex 612 832 


or your local IHT representative. 
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Currency Rates 

By reading across this table of the October 5, 1979 \ dosing . t 
bank . foreign exchange fates, one can find the value of the major , 
rendes in the national currencies of each of the following foacf, .,, r - . 
centers- These rates do not take into account bank service charga. 
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Back from the dead 


Maxine Sanctuaries 

The largest project in tiie sea campaign is 
to proride sea sanctuaries for Whales, 
Dolphins and Seals. 

Marine Turtles, most of which arc 
endangered, are to be protected ar nesting 
sites izx the Gulf of California, the 
Seychelles, Malaysia, Panama and else- 
where. 


Since 1961, the World Wildlife Fund has rescued 33 mammals and birds from the brink 
of extinction. It has allocated more than £20 million to conservation projects around the world. 
It has created or supported 260 National Parks on five continents — a total area almost 
twice the size of Western Europe. There is still much more to be done. 


T hi- world wildlife fund 

war* formed to help preserve life in 
the natural world. Our scope is the 
whole of nature - plants, mammals, 
fishes, birds, and their habits. We raise 
end allocate money to preserve species 
:hrei'.tened with extinction. We work to 
conserve natural areas that contain 
endangered wildlife. 

Here jsan outline of some of the things 
\\ e have achieved so far. You can become a 
participant in these projects - and new 
one*- 


Operation Tiger 

Fifty years ago there were 100,000 Tigers 
in the wild. Eight different sub-species 
exited ir. Eastern Turkey, India, Iran, 
China, the Soviet Union and South-east 
Asia ’! i »day, there are not more than 5000 
I igertlc!!. 

In 1^72 the World Wildlife Fund 
launched its Operation Tiger to save the 
Tigers dial remained. Nine Tiger re- 
serves haw been established in India and 
three in Sepal. 

Tiger conservation projects have also 
been *er up in Bangladesh, Bhutan, 
Indonesia and Thailand. 



Tiger 


Saving the Spotted Cats 

if u i i;neu now feel embarrassed to appear 
in the furs of Tiger, Leopard, Cheetah, 
jaguar or Ocelot, it is largely thanks to the 
World Wildlife Fund. 


As a result of a rigorous campaign, 
backed by famous people including 
movie stars and fashion leaders, the 
International Fur Trade Federation 
called on its members to stop trading in 
the skins of Tiger, Snow Leopard and 
Clouded Leopard. Fashion magazines 
agreed not to advertise the furs of 
endangered animals. 

India, Nepal, Pakistan, Kenya and 
Tanzania imposed export bans on furs of 
endangered species. Britain, the United 
States and Canada put controls on impor- 
tation. 


A Future for Elephants 
Widespread poaching of Elephants for 
their ivory has roused fears that they may 
soon be threatened with extinction. 
Nobody knows how many Elephants 
there are in Africa or Asia today. 

The World Wildlife Fund is support- 
ing a three year study of the interaction 
between Man, Elephant and habitat, both 
in Africa and Asia, including in- 
vestigations into illegal ivory trading, and 
studies to develop Elephant management 
plans. 

“The Seas Must Live” 

In 1976 the World Wildlife Fund 
launched its biggest campaign, under the 
title, “The Seas Must Live” 

The seas are polluted by the effluents 
of the industrialized world. Whales are 
being hunted to extinction. Turtles are 
robbed of their eggs when they oome 
ashore to breed, or are slaughtered for 
their meat, shell and oiL Crocodiles are 
killed to make handbags and shoes. 
Walruses are hunted for their ivory. Seals 
are bludgeoned to provide fur coats. 

The threat of extinction hangs over ten 
species of Whale, Dolphin and Porpoise, 
six species of Seal; all Du gongs and 
Manatees, all coastal Crocodiles, and 30 
species of sea and coastal birds. The last 
Caribbean Monk Seal was sighted 25 
years ago. 



mal fo rmation of young and. mass deaths. 
A captive breeding programme for the 
Peregrine Falcon in th e United States 
aided by the World Wildlife Fund is now 
raising 100 birds a year. Also, with World 
Wildlife Fund backing, several European 
countries are co-operating to save the 
White-tailed Sea Eagle. Nests have been 
guarded and breeding has improved 
following the provision of uncon- 
taminaced food at crucial periods in the 
breeding cycle. 


Nine Goose 


Polar Bear 


Polar Bear Success 

Perhaps the World Wildlife Fund’s most 
successful effort has been conservation of 
the Polar Bean Its survival was threatened 
by hunters using rides, motorboats and 
aircraft among the ice floes of the Arctic, 
and by disturbance of its habitat. 

The Warid Wildlife Fund helped 
bring Polar Bear specialists together to 
co-ordinate research and protection. 

As a result, the five circumpolar 
n a tions - Norway, Canada, the Soviet 
Union, the U.S. A. and Denmark - have 
signed an agreement to ban killing of the 
Polar Bear, except by local Eskimos who 
depend on it for survival. 

Denmark has established the North- 
east Greenland National Park, largest in 
the world, which protects important 
denning areas of the Polar Bean Norway 
has created Polar Bear reserves in the 
Svalbard archipelago. 


The Oryx and the N6n6 

The Arabian Oryx, a creamy white 
antelope with long graceful horns, had 
been hunted almost to extinction. The 
Fauna Preservation 
Society, with World 
Wildlife Fund help, 
mounted an expedition 
to capture a few of the last' 
thirty and ship them to. the 
Phoenix Zoo in Arizona. 

There, through captive 
breedings they have 
become the nucleus of a 
world herd. The Nine Goose had been 
reduced to fewer than fifty 
but the Wildfowl Trust in 
England raised seven hun- 
dred Nene from a few captive 
pairs. The World Wil dlife 
Fund flew two hundred of 
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FIVE OF THE WORLD'S 
RAREST BIRDS 

1. Kauai Oo 

fezoer than JOf Hcmxaian Islands 

2. Mauritius Kestrel 
24(Mauritim) 

- 3 . Californian Condor 
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a further reserve in the Mardiaoa .. 
Marchegg estate, a woodland area richi *]&*.->. } 
plant life. In France, the vast wfldemfl ^ ' r - ■ 
of the Camargue in the Rhone dehsrws ^ ^ ,l7rJ 
its white horses, black bulls and nesti ^as^" 
flamingoes was threate ned by cod ' r ,; 
merdaj exploitation. WWF raise J"- 
funds to consolidate the Camarguei ■, 
the basis far a regional paric-T^ -^ 
Waddensee wetlands along d ^ {Z" V 
coasts of the Netherlands, jft ' 
Germany and Denmark, a breeds . 

nesting and feeding place 
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million birds as well as a nursery 
North Sea fish, continued to be proteett*^ , s 
with World Wildlife Fund. • • ' ; 
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FIVE OF THE WORLD’S 
RAREST MAMMALS 
I. Javan Rhinoceros 

■uAwi* *(: IuJi ' 

:. Red Wolf 

itou L' £ 

3. Arabian Oryx 

chon ISttmurnsvherA 

4. Giant Panda 

!,n:- hmur-j .h ■ ( 'h:na 

5. Hawaiian Monk Seal 
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The World’s Rarest Reptile 

Lonesome George is the last known 
survivor of the Pinra Island spedes of 
Giant Tortoises in the Galapagos Islands. 
It was here that Charles Darwin found 
living evidence to support his theory of 
the “evolution of spedes” and the “sur- 
vival of the fittest”. Major World Wildlife 
Fund grams each year support the 
conservation work of the Charles Darwin 
Research Station. But for Lonesome 
George the future is bleak. Unless a 
female ofhis kind can be found the spedes 
will cease to exist when he finally goes to 
his ancestors. 


Porpoise 




Golden Eagle 


Birds of Prey 

Eagles, Falcons, Buzzards, Kites and 
Condors have become threatened. Their 
dedine has been accelerated by the 
destruction of their feeding and nesting 
places: by the collection of eggs, and 
above all by pesticides which enter then- 
food chains leading to sterility and 


them back to Hawaii, where they are 
thriringoncemoreindieirmtural habitat. 

Conserving Wetlands 
Around die World 

Through help and finance the World 
Wildlife Fund has helped' establish 
reserves or protect wetlands in .many 
parts of the world. In the United States a 

substantial purchase of tidal salt marshes 

along the New Jersey coast has helped 
preserve the breeding, wintering, and 
feeding grounds of more than 300 bird 
spedes. In Britain, the World Wildlife 
Fund provided funds for the purchase of 

Caeriaverock Wildfowl Reserve - winter 
feeding place for Barnacle Geese. In 
Austria, the World Wildlife Fund took 
over the lease of hunting rights to help 
establish a reserve in the Seewintel- 
Neusiedler Lake area and also purchased 
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The Jungle - Destruction at tnt a 
R ate of 50 acres a Minute ^ 

The Worid Wildlife Fund’s biggest bp 
cam p ai g n ha s been for the ronservatwo 1 ^ ^ ■ 
the tropical rain forest, the last gt* 1 
untouched ecosystem in the world. , « . 

In 1975, the World Wildlife 
launched its “Savethe Jungle” carapste 
to conserve key areas of ram-forest* 

One reserve, created m Costa R** r ,, 

Monteverde Cloud Forest, 
more than 1000 species of plants*® 
species of birds and 100 specks 
mammals. The Quetzal, sacred bad ® “JH u L 
die Aztecs, now survives there. - • 

Much More Money isNe«M 

World Wil dlife F und needs in 
inerrasing demands for funds 
requirement for conscrvatioo 
becomes more varied and mostitfgH® 

JMeds continuing support, not only 

cial but also moral from eyeiy 0 **.™^^,' -- 

beheves m the preservation of nanafi®^ 
future generations. Conseryation'J^>» s 
jects throughout the worid issed 
more money than the Worid 
Fund has available. Please coot 
find our how you can became a 

by writing to: 



David i__ 

Director 1 t — — 

WaridWUdKfcFnml International 
1196 GLAND, SritwriwiA • 
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(Continued from Page 15) • The Bank of Tokyo, in- what is Mideast will be used to finance the 
V;jry notes sold only to West German called a very aggressrvdy priced bank's portfolio of KD bonds and 
[presidents. However, despite official ’ deal is raising SSv million for 10 enable it to make loans in KD. 
( H;Vest German comments that sudi y«re at a narrow VI percentage 

ijS- move would be welcome, Frank- P 0 ' 10 * over ** three-month inter- Eurobond Yields* 

j^jit bankers are adamant about in- . wnt rate with a guaranteed mini- Week Ended Oct, 3 


Mideast wQl be used to finance the 


VVest German 'comments that sudi 
JjK move would be welcome, Frank- 
u?jrt bankers are' adamant about in- 



College Football 



1 o'tje previous issue a year ago. 

, ; ^ Last December, the Treasury sold 

. klI ; : r <i N,,Q4 billion Deutsche marks of, 
‘e- , , t ".^tree-year notes bearing 5.95 per- 
^ent interest and four-year notes 
jV; 1 IjJJ sh earing fiJL percent.. At’ the tilhe. 

<■ n, flanks reported the issue Was sub- 
!.J, '*•■■<> ^rantially oversubscribed with de-. 

■ i m. c V and totaling 8,6 bfllion DM. 
! h .* |v v] ^ lowever. bankers are now saying 
J *’ nig tot virtually the entire issue is sit-' 
■■ - ..I jN.cg in their vaults and are com- 
" '•i ginning about making forced loans 
•. , tJ6 the United Stales at a very unai- 
i' ^■•active rate. (The interest the 
* -v |;! £ ; treasury paid was equal to what the 
1 1 ;J >*Yest German government was pay- 
'*'* i^ig in the public market at that 
«■ • '1' ^JM-) • 

ft* They say that .individuals 
' "* M bunned the U.S. issue because of 
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missions here total a juicy 2* per- 
sold cent- substantially raising the yield 
; of for_ banks that keep the paper in 


their own portfolios. 

The Industrial Bank of Japan an- 
nounced it is issuing $20 million of 
three-year floating-rate certificates 
of deposit. The coupon will be set at 
a quarter-point over the mean of the, 
six-month interbank rare. 

In. the Middle East. Credit Lyon- 
nais is issuing 6. million Kuwaiti di- 
nar of eight-year bonds carrying a 
coupon of 8 percent and issue price 
of far. The bonds, being sold by an 
all-Arab bank syndicate in the 


Eurobond Yields* 

Week Ended Oct. 3 

IU£.Dottan) 

International institu- 
tions 10.54 % 

Industrials, long term... . . 10.46 % 
Industrials, medium term 10.82 % ' 
Canadian dollars, medi- 
um term 11.96%, 

French Trane. long term 11.45% 
Unit of accjong term 8.69 % 

* Cal Qu ot ed Ur Lvmratmin MO En- 
dwise 

Market Turnover 
Week Ended Oct. 5 

(MUTtons of US. Do«an> 

Nondollar 
Total ' MkrEqnlwIut 

Cedd 805 5 4203 385.2 

Eurod. 1,718. IJ41.I 376.9 


Minnesota Upsets Purdue 



Syndicated Bank Loans 


n the paperwork needed to reco- . IV*® 
K derate the withholding tax held by Lyonais a 
■ * Treasury.- “h's nOt that our cli- The an 
ill Sw-ats don't pay their taxes," said one L *^ ,r “ HOU i 
v • rankfurt banker, “but that they Empress 
I^iist don't want to go through aU a 8 

i&lai hassle" ro recuperate the tax J?* din 8‘ son 
u,\ ***/ rev would be entitled to under the" million 
Nl <£S/est German-U5. tax treaty. cent ovw 1 

ta? Meanwhile, the DM -sector of the years and y 
it Si'iurobond market is bracing for a rao years. 
^ j^uge issue from ihe Common Mar- . • 


(Continued from Page 15) 


be lucky to get money at any terms. 


'Lyonnais and National Westrmn- no tfrg very fine it is of- 

ster. The mar gin is a half-point over feting on the jumbo. He, tike many 


Libor throughout. _ others, say they win sit out the jum- 

Empressa Nacional Bazam, bo waiting for tty better terms the 
which is guaranteed, by the state country will be forced to pay in -the 
holding company INI, is borrowing near future. 

$28 million for 10 years at 4k per- The organizers of the ^ nan admit 
cent over Libor for the first eight the country big problems bin 
years and Vt over Libor for the final insist that this loan is «"wl at ad- 
two years. ... . dressing them. They say the govern- 

•. South Korea Electric, borrow- ment j* deter mined to hold the « . , urtedi>ta«irt*™rtaifW 

mg $250 million for 12 years, also overall o0 impart bill at this year’s vucnerDack Art Scnbcirter (10) attempts to avoid a tackle by 
set a new low with a margin of 41 level of $7 bflHon. One of the key comerback Lou Tiberi as be scrambles for 14 yards during the 
point over Libor throughout — dements in this plan is the develop- first quarter of Ohio State's 16-7 victory over Northwestern, 
down from previous split-rate loans merit of gasohol in which Brazil is 


m !*>» pl Details are to be . announced 

~a.. . 1 .:. u.;« •(. l.i 


cent over Libor for the first eight 
years and % over labor for the final 
two years. . 


Prats I r— r no l CTol 


^ ariy dus.week. but the raarkel ex- set a new low with a margin at * levd of $7 bflBon. One of the key cwiierDacK 1X)U linen as be 

llsu! LI... ,' ecis up to 200 million DM of so- P° ml ova Libor throi^bout — elements in tins plan is the develop- first quarter of Ohio State': 

tailed Ortoli Facility bonds. The down f 10111 previous split-rate loans ment of gasohol in which Brazil is 

)f \ >1 tv | , iaturity is expected tobe 15 years, % percent. The maturity is . already a world leader. 

Usihe, longest seen in some months, longer than South Organizers say that, to demon- I taligtiB BcAt Czechs 

1 ^ Ajcnbd the coupon is expected to be Korea has anangad up to now. straie the priority being given to — - 

d,,.i ■«•*»■«*( , round 74^ percent These will be •Hungary is arranging a $250- this project, the government is bor- 


a margin of 4ft level of $7 ration. One of the key comerback Lou Tiberi as be scrambles for 14 yards during die 
throughout — dements in this plan is the develop- first quarter of Ohio State's 16-7 victory over Northwestern, 
split-rate loans ment of gasohol in which Brazil is 


\i etjjjj the COupOO IS expected to be RHW imsuningBuupKniow 
ground 74ft percent These will be •. Hungary is arranging a $2S0- 

^ ^ temationally syndicated by a mflhon, 10-year credit „ paying a 

r,, “ ^Voup of underwriters Jed by half- point over Libor for the first time in 15 years it has done so — 

7“ ••l ^euudie Bank. . five years and. 44 point over Libor rather than through the agencies ad- 

i. ; A|so expected is the first public for the. final five. Meanwhile, Inter- - ministerin g the program, 
in..,, ^Ksue for South Africa (there have -national Investment' Bank, the In addition, the government is as- 

* •*.?«■ ^?een numerous private placements) Comecon bank, has set a new low soring bankers that aside from the 
77* ;i- a n, ince 1975. The Postmaster General fur an East-bloc debto r on its eight- u n pi mi m nirfy $100 million of loans 
rill be issuing . 50 million DM of year. $100-m31ton loan which will iilrwady in th e pi prftng , There will h? 
even-year notes bearing a coupon cany a margin of half a point over no further government or govern- 

8 "A percent through a syndicate Libor throughout. ment-guaranteed loans for- the re- 

V. ’r w 1 “ *d by Berliner HandeUrund Frank- • -• Venezuela, . which has bor- mainder of the year. And as Brazil 
.’to-l- I ., sorter Bank. Chile will be the next rowed substantial sums this year at 

‘ 1 * suer, raising 100 million DM. maturities of one year, is in themar- 

^ Currently, the Dutch insurance ket for another S300 miUioti. Fondo 
■# « u. onapany National e Nederlanden is Nacional des DesarroQo Urbano is 
K %-4l,||Hrivatdy placing 50 mtWion DM of . ofleringtopsy 4ft point over Libor. 

even-year notes with a 'coupon of 7 Venezuda's recent 5850-million, 
i«*h.-i I °~u Percent. The Austrian Kon- 12-year jumbo loan,; however, re- 

•« ' ;u- ' -iluc .<f ferollbank’s 100 millioR DM of 10- mains to be signed. Tbe new gov- 
l!i ilu- (ViUtjear bonds is said to be moving eminent is reportedly balking at- the 
uni I'.uik ^nu^lbwly due to the low coupon of 714 loan agreement whidi co ntains the 
..u, „ icrcent. The paper is quoted on a standard danse far submitting any 

m ^hen-issued basis of 14ft points be- disputes to the jurisdiction of UlC 

’ow issue price. . • courts. Submitting to foreign juris- 

’ i ' " ' ; ' r - The dollar sector of die market diction is a running problem with 
Sels once again looking like a disas- developing countries and a particu- 
er area. Prices in the secondary larly touchy one with Venezuela as 
market fell sharply last week, on av- it had arranged loans under its own 


Australians Remain Alive 


In Davis Cup Semifinals 


rowed nihsmntigl sums this year at 
maturities of one year, is in the mar- 
ket for another S300 minio n Fondo 
Nacional des DesarroQo Urbano is 
offering to pay 4ft point over Libor. 

Venezuda's. recent 5850-miQion, 


traditionally does not tap the inter- 
national market for the first two 
months of the year, this effectively 
means there wifi be no new Brazili- 
an paper until Martb at the earliest. 

To date, seven banks have com- 


SYDNEY, Ocl 7 (UPI) — The 
doubles pair of John Alexander and 
PhD Dent brought Australia bade 
into Davis Cbp semifinal conten- 
tion today with a straight-set victo- 
ry over the U.S. duo of Stan Smith 
and Bob Lutz. 


when Italy’s No. 2 player, Corrado 
Barazzutti, defeated 19-year-old 
Ivan Lendl 4-6, 6-1. 6-2. 3-6, 7-5. 

In the final singles match, Adri- 
ano Panatta breezed past Tomas 
Sroid, 6-3, 6-2. 

After Barazzutti’s victory, the 


The Australians won, 9-7. 6-4, 6- two teams agreed to let Panatta and 


22-year jumbo loan,- however, re- - milled to participate in the opera- 
mains to be sighed. Tbe new gov- tion: Banco do Brasil Bank of 


eminent is reportedly balking at- the Montreal Bank of Tokyo, Chemical 
loan agreement whidi contains the Bank, Gtibank, Morgan Guaranty 
standard clause far submitting any and Westdeutscfae I jmdesh««iV the 
i the jurisdiction of UJl final group is expected to total op 
unit ting to foreign juris- to 20 of what are called “major reia- 
a running problem with tionsfaip banks.” 

, countries and a partial- Yugoslavia has done less well in 
ty one with Venezuela as its approach to the hanlcs A num- . 
aged loans under its own ber of major institutions turned 


4. over the .heavily favored Ameri- Sraid play a best-of-three set snatch 
can team. Czechoslovakia took a 1-0 lead 

The United States won both on Friday, when Smid defeated 
ening singles matches. Vitas Barazzutti 6-1. 3-6, 6-1. 7-5. 
emlaitis defeated Mark Edmond- Then Italy's No. 1 player. Adri- 
n in a five-hour marathon onJFri- ano Panatta^ overpowered Lendl 6- 


Frcm Agency Dispatcher 

MINNEAPOUS, Ocl 7 — Mar- 
ion Barber scored three times on 1- 
yard runs and Minnesota picked off 
four Mark Herrmann passes, as the 
Gophers won a 31-14 upset victory 
over Purdue yesterday. Minnesota 
took the lead for good midway 
through the second period, and got 
(he clinching touchdown with 8:37 
remaining in the game after an in- 
terception by freshman Glenn Car- 
delll 

Barber, the Big Ten's leading 
rusher last season, gained only 38 
yards, bul he dove over for his third 
touchdown on a fourth-down play 
whidi broke Purdue's bade. The 
Gophers led at halftime. 10-7. 
Herrmann, who was sacked three 


College Scores 


Army 17, Du k* 17 
Baton U. 14. Harvard M 
Brown 71, Prtnartsn 13 
Buemoll 10. cornu 0 
ConkiUn 31, Buttalo IB 
COiwfTtoto IZ Pmn 7 
GoerMttmma*, St Poton IS 
Holy Croa lXOartinouth 7 
Indiana (PtU zi.SblPooraOura 3* 

Ho ta Wm.BwwiM.14 

PtttolaurWi » Boston CoB. 7 
SO o — r y Rocfc XCattt. IPoj 0 
Tww)»<l. Ru l BOr o at 
Trinity 7, Wllllnmt o 
TufB3Si MMdMMry 13 
Wo U yo n P. Caaot Guard B 
Wat Vtrslnlo IB Kowuekr 4 
, Yol*37.CotoataO 
Youngstown to, vnienowa 22 
SoaBi 

Atabama 3B. Wldilta St. 0 
Autaum 44, Nartt Corailao SL3I 
Cfomtan 17. vmtnla 7 
Ftortoo ABM 1 a Miami 13 

ninmimi niuioiMtiiiiiTi 

Joans Hopkins 34, Unfeilo 31 
Miami !OJ 7B.MarstaallO 
Mlss.St3B.Tsnwoarrf 
Now IX Air Fora » 

Poan St. 27, Maryland 7 
Wm. A Mary 33. Jama Madison D 
BU d wort 

Cwit. Michigan 3BOMoO 
Cornoll 33, Monmouth 7 
Indiana X Wisconsin 0 
Iowa IX Illinois? 

Kant St. IX W. MfcMgan 13 
Michigan 21, Ml (Moan St 7 
MtanocataZl, Porduo M 
Nobraska57.ltewMa.Sta 
Notrg Donw 21, Goorola Tecti 13 
Ohio St. 11 Him tliwsitoi n7 
PoclfTc24. Iowa St. 7 
Sag. Voitov St 2t HlUldato 3 
St Claud StdXMicMgan T#di 0 
Syracua 4S. Kansa27 


times, finished with 19 completions 
in 40 attempts for 235 yards. 

Michigan 21, Michigan State 7 

Junior quarterback BJ. Dickey, 
noted more for his running than ms 
passing, threw second-half touch- 
down strikes of 66 yards to Ralph 
Clayton and 6 yards to Anthony 
Carter u> give Michigan a 21-7 vic- 
tory over Michigan State in a game 

between the defending Big Ten co- 
champions. 

USC 50, Washington State 21 

In Los Angeles, quarterback Pan! 
McDonald passed for two touch- 
downs and tailback Charles White 
rushed for 142 yards and two touch- 
downs to lead Southern California 
to a 50-2! romp over Washington 
State in a Pacific Ten Conference 
game. With McDonald and White 
playing only the first half, the Tro- 
jans piled up a 43-14 lead before the 
reserves took over. 

The victory was tbe 13th in a row 
for the Trojans, who are tied with 
Alabama for the most victories by a 
major college. USC raised its record 
this season to 5-0, while the loss was 
Washington State's fourth against 
one victory. 

Ohio State 16, Northwestern 7 

Fullback Paul Campbell rushed 
for 1 13 yards and An Schlichter 
threw a 4-yard touchdown pass to 
light end Brad Dwell e, as Ohio 
State hung on at home for a 16-7 
victory over Northwestern. The er- 
ror-plagued Buckeyes, who fumbled 
six times and had a pass intercept- 
ed. are now 5-0 overall and 2-0 in 
the Big Ten. 


Penn State 27, Maryland 7 scored. 

Booker Moore scored twice on Murdoch’s power-play efrort ui 
short runs. Herb Menhardt kicked lhe ^ 1*"°^ '* 4 “- 

two field goals and Penn State’s de- m ™d out to be the winner, 
fense allowed Maryland to cross D Cary Farelli, Kewn Pnmeau and 
midfield only three times, as the vis- Gre 88 sco^d for the Olym- 

iting Nittany Lions rolled to a 27-7 P ,c leam * 
victory. Maryland suffered its worst _ _ 

regular season 'defeat since the two Mexico, Under Study, 
teams met last season. _ 

Quits Olympic Soccer 

Notre Dame 21, Georgia Tech 13 ZURICH. Oct. 5 (AP) — Mexico 


in a school-record 39 carries, to lead 
Notre Dame to a 21-13 victory at 
home against Georgia Tech. Ty 
Barber scored the victors* other 
touchdown. Ferguson's carries were 
three more than the previous record 
of 36 set by Wayne Bullock against 
Michigan State in 1974. 

Ckmsou 17, Virginia 7 

Tailback Lester Brown rushed for 
125 yards and two touchdowns to 
lie a school record for career scores 
and lead Clcmson to a 17-7 home- 
coming victory over Virginia, m an 
Atlantic Coast Conference game. 
Brown, a 175-pound senior, scored 
on runs of 15 and 17 yards as the 
Tigers (3-1) evened their league 
record at 1-1. Virginia dropped to 1- 
2 in the conference and 3-2 overalL 
B town’s 30th and 31sl touchdowns 
tied the school record set by Fred 
Cone in the late 1940s. 

Rangers Defeat 
Olympic Squad 

CALGARY. Alberta. Oct. 7 
(UPI) — The New York Rangers 
needed two power-play goals yester- 
day to subdue Canada's Olympic 
hockey team. 5-3. in an exhibition 
game. 

Last year’s Stanley Cup finalists 
were hard pressed to beat a youth- 
ful squad that had already posted 
victories over NHL teams from 
Winnipeg and Edmonton and tied a 
contest with the Washington Capi- 
tals. 

Walt Tkaczuk had two goals for 
the Rangers, one on a power play, 
while rookie Doug Summon. Dave 
Maloney and Don Murdoch also 
scored. 

Murdoch's power-play effort in 
the third period, making it 4-2, 
turned out to be the winner. 

Cary Farelli, Kevin Primeau and 
Randy Gregg scored for the Olym- 
pic team. 


standard foreign clause, Venezuela getti 
gave in and subsequent bank loans poor 
all were subject to UJLJaw. ' hank 

• In the HuHppines, the Nation- ' were 
al Power Carp, is harrowing $50- loan* 
million for 12 years with a govern- mear 
ment guarantee at 44 point over Li- whet 


getting there and back as well as the 
poor preparation. The Yugoslav 
banks playing host to the meeting 
were unable to detail the specific 
loans being refinanced, which 
meant lenders did not know 


whether they were being asked to 


bor. Philippine Airlines, however, roll over old loans or provide new 


" , "irage 14ft points,, but in some cases Jaws in tbe mid-1970s. After float- down the invitation to appear at the 

' , . ^ ;lis much as 4 points. mg public bond issues in New York southern resort and those who went 

i . j Dealers say most of this was pro- • and Europe- which ' contained the complained of the two days lost in 
(essional marking down of prices — standard foreign claus e, Venezuela getting there and back as well as the 
as a means or discouraging sales — gave in and subsequent bank loans poor preparation. The Yugoslav 

l l "*' ■^rather than actual investor seUing. all were subject to UiC. Jaw. banks playing host to the meeting 

They also repent' that the important • In the Philippines, the Nation- were unable to detail the specific 

"nibbling" that, had begun two al Power Carp, is banowing $50 loans being refinanced, which 

. -veeks ago by institutional investors million for 12 -years with a govern- meant lenders did not know 

l as once again dried up. . . ment guarantee at 44 point over Li- whether they were being asked to 

FW .-Rale bor. Philippine Airlines, however, roll over old loans or provide new 

.* til, „ lU }im without any guarantee, is raising money. 

'*■ 1 1,1 "r' This is bad news for the new is- $30 million for 10 years, paying 4ft The list of the loans bong refi- 

K1S l I1IRD5 ucs on offer. The Muni ci pa] point over Libor for the first five nanced is now being circulated 

On nnance Authority of British Col- and 44 point over for the final five among the lenders and while the 

. . . ^jjqnbia had bravely tried to reopen years. ,• , aim of the Oct. II meeting has not 

' t , he fixed-rate sector of the dollar Bankers report that the govern- been spelled out, bankets assume it 
it,u»NcMrn nar j CCI af ler a two-month shut- ment is seeking to soften the market is to hamm er nut final team bn the 
lawn.' It is offering $47.5 million so that by next year tbe National new operation, 
rniun ( -undor rfth a coupon of 1(M percent giv- Bank can arrange 10-year loans at a it is widely assimned the openi- 
ng investors the option of redeem- margin of 4ft point over Libor. Tbe tion will be for 10 years and thi 

ag the paper after 10, 15 or 20 central bank reportedly mil be banks will have the option of pric- 

. ears. The. paper is quoted on a seeking $500 million next year. ing the loan on either Libor or the 


Genii aitis defeated Murk Edmond- Then Italy's N 
son in a five-hour marathon onJFri- ano Panatta^ ovei 
day. and John McEnroe 4. 1-6, 6-0, 6-0 to 
overwhelmed Alexander yesterday. 1. 

9-7. 6-2. 9-7. Yesterday, Pa 

The remaining singles match es with Paolo Benol 
are scheduled for tomorrow. . Kodes and Smid. 

Meanwhile in Rome, Italy beat 

Czechoslovakia today, 4-1, in the 
European zone finals and will meet rvoan 
either Australia or the United BORDEAUX, 
States in the world finaL (AP) — Yannid 


Yesterday, Panatta teamed up 
with Paolo Bertolucci and beat Jim 
. Kodes and Smid. 6-8, 6-2. 6- 1. 6-1 

Noah Wins in Bordeaux 


[her Australia or the United BORDEAUX. France. Oct. 7 
ates in the world finaL (AP) — Yannick Noah defeated 

The Italians clinched the victory Harold Solomon. 6-i. 6-7, 6-1. 1-6. 

6-4 today to win the Bordeaux 
. Grand Pnx Tennis Tournament. 

I ransactious . In a classic battle of opposite 

styles, the big. powerful Noah used 
Hotioaaiilwa his booming serve-volley game to 

san Francisco oiaiits wood vim near down the diminutive Solo- 
sonre their copcwno *oft. mon’s persistent, steady defense. 


,*• ; ... JackaotvSI. 49. Ark.-ptn* Btofl 7 

1 player. Adn- ook^iama 49. Colorado » 
ivered Lendl 6- setiDiowsf.js.NowMaia7 
w the match ]- swokaxst-axMEcoj^ 

Bois* SI. 47, Montana 35 

a teamed up CotoradB coilsssl motyx 
beat Jan 

, 6-2. 6-1. 6-2. oreoon 19. ColHonOa 14 
- Stantord 27. UCLA 34 

USC 5B, Warttlnatan St 21 
ordeaux Utati2I.C0laradDSt.l0 

Wartilnataa 41, Oregon Sr. 0 
ince. Oct. 7 WyamlnaXXToewEIPaaS 


Costello to Coach Women 

MILWAUKEE. Ocl 7 (AP) — 
Larry Costello, the former National 
Basketball Association coach, has 
been named to coach the 
Milwaukee Does of the Women's 
Professional Basketball League. 


Notre Dame 21, Georgia Tech 13 

Vagas Ferguson rushed for two 
touchdowns and gained 177 yards 

Olympic Bobsled Site 
Damaged in Accident 

LAKE PLACID. N.Y., Ocl 6 
(AP) — Construction workers acci- 
dentally blew a boulder 75 feet 
through the air and into the Olym- 
pic bobsled run here' last month, 
causing an estimated $50,000 dam- 
age. Officials confirmed. 

However, the general manager of 
the facility. James Gragg, said that 
the damage should not affect the re- 
quired pre-Olympic international 
competitions that are scheduled to 


compeupons i 
begin Dec 10. 


has withdrawn from the qualifying 
tournament for the Olympic soccer 
championship, leaving the United 
States to advance to the next round, 
the International Federation of 
Football Associations has an- 
nounced. 

It said that the withdrawal was 
prompted by the results of the fed- 
eration's investigation of a U.S. 
proiesL This questioned the ama- 
teur status of Mexico's players in 
the two matches in which the Mexi- 
cans beat (he U.S. team twice, 4-0 at 
home and 2-0 away. 


More Sports 
On Page 21 


without any guarantee, is raisi 
$30 million for 10 years, paying 


money. 

53U million lor 10 years, paying n The list erf the loans being refi- Cleveland cavaliers— Troaa Jim i_ir,T mivc a td a vm 
point over Libor for the first five nanced is now being circulated cuone*. cmiotewni, to m# La Angola numiAia « ikavll 


■ BASKETBALL 
Nafloaal BatkoMiall Amdotla 

CLEVELAND CAVALIERS— TroOod Jim 


and 44 point over for the final five among the lenders and while the h°* a T * ° 

■ . V . . rturo-rwtoO ivBOorati cnoica- 

ycara- • i ‘ , aim or tne uci_ 1 1 meeting nas not los anoblcslakirs— T moa irv khbo, 

Bankers report that the govern- been spelled ouL bankers afaaime it forward, < 0 m« son Antonio sm for ajn»^ 
ment is seeking to soften the market is to hammer out final terms, on the ’"o 
so that by next year tbe National new operation. f ootbal l 

H U “tTUS aS f^t? C OALU.S^^^Si^BufchJoan- 

margm or 9ft paint over Libor, lne turn will be for 10 years and that ww« receiver. Piood wade Moaning, de- 


Lakers for Davg RoOUeft. anfer^arwad. and a 
tMrd-roimd 19Wdrafl dwlce. 

LOS ANGELES LAKE RS-Truded Irv Klffla, 


iliu>* Kestrel 


SOUTH AMERICAN 
ADVENTURES 


basis of 144 points be- 
sl» I mpi’ rul,fcV jiw issue price. 

The only other fixed-rate paper 
offer is- from the Development 

"f inance Corp. of New Zealand, 

•j\ . in i I k" -^fhich is raising $50 milliou for 
. . , . .. niljnJ Aree years at 1 1 pereenL The'gross 
, .^^icwmnisaoiis offered on this opera- 
r , ‘ 5 • l'i ex* 011 114 percent compared 

>x :i: K " '4th IVi percent on previous three- 
v. hj.i.l* I’ull'^ear issues. The selling concession 
. i. % percent can boost the yield to 
■ ■ \StiI4S percent for purdusers -who can 

rf. ■ ^et this discount, 
sis..! In the floating-rale market, 
i,,. , :.-»;i iinJlr:, rance's Caisse Nationale' des 
Wl -t].uiJ‘ ^'elecommunicatioos. is raising 
1 NV:h ,^100 million for sdven years with a 

j..oupon pegged at a quarter-point 
isu! > ' i Tver the average of the bid-onered 
,,j j,\.ii:to ■ ate for six-month Eurodollars. It 
, _ ;i .!» j Guarantees a minimum coupon of 
‘ ,s . , ., , t v. pereenL Total conqnissions have 

“| ecu reduced to 144 percent — 5/16 
i.ii:; > erceoi each for managers and un- 
.^erwr iters and 4ft percent selling 
I h‘«l ru*- -0 ; oncessiotL 

^ reallowance is 1 percent — 
rfiiicrt • ^jready ^ indication that the fee 
v;-.'- 1 i,,J ;tructure is inadequate and lead 
. ifi-^^ianagjer Credit Commercial - de 
1 * : ... ilii^rance has telexed banks complain- 

»s:' ‘ w/rg of reports that paper is bring re- 

•' .lj-nrired at discounts lamer than the 

\\ . 1 1 ‘- ffidal reaBowance. CCF warns 
hat it is offering no protection on. 
‘ Allocations to members of the syn- 


Bank can arrange 10-year loans at a It is wi 
margin of 4ft point over Libor. The tion will ! 
central hank reportedly trill be banks wif 
seeking $500 million next year. ing the lo 
• Argentina’s Salto Grande is U.S. prim 
seeking bids for a financing of $125 both. The 
million and France's Cause Cert- periled .to 
tralede Cooperation Econonrique is the Yogos 
taking bieft for a $5 0-million loan. an deme 

There has been much criticism of spread ovi 
the terms on BraziTs gasohol jumbo between 4 
loan — the terms are “pure cheek,” The chc 
one irate banker claims! He argues how much 
that the country mil be borrowing made by i 
substantial' amounts to finance its the loan, 
growing payments deficit and wQl 


FOOTBALL 

Natlaaot Fa tSO i ■ t*t*— 

DALLAS COWBOY*— Activated Bulch John- 
900. wkM receiver. Placed Wade Manning, de- 


HoriVc wi|] have the option of prio- lenrtve bock, noth* lolured 


mg the loan on either Ubm or the 
u.a. prime rare or a comDmanon or poui RudzimkLibm&ackar. 


Buena Ana from 
Bogota 

COTOCOI 

Guoyoqui 
Li mo 

Bo-'Sao Paulo 
SanUcgo 


CLASSIFIED ADVERTISEMENTS 

(Continued from Back Page) 

ESCORTS* GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES 




dement 


over Libor is ex- Kansas city chiefs— ptocod waiter 

nA wwii alfbnuoh Mille. tfatel era. on tae bilured reserve [1st. Ac- 
omsiM IfV^ ««ded Stonitonto. Wide receiver. 

ortediy would like new Orleans saints— signed Jim 
44 percent. The W etraolc. Otfeislve lineman. Pieced Rkfcv Roy. 


^ircad over prime is expected to be eor»>ert»efcrairainlured reserve IW. 
between 4ft and 44 percent h ockey 

The choice of which formula, or ^ 

ip .f . | Fn i ..I ..I.. __rrf PHILADELPHIA FLYERS— Sent Robtue 

now muen Of each formnla, will be Moore end RIc* SL Croix. eoaJtendere; AMke 
made by eadl lender for the life of G/Mdw-.defmsemon.- YVa ProtoaMf edna; 

the loan. Poul Evon *- center, and Garry Morrison. rtgM 

— CARL GEW1RTZ 


Far ortsr destinabens 
please con 01-388 5351 
Al cradt cards accepted. 

SOMATRAVaT 

10 CROWNDAL£ ROAD, 
LONDON. N.W.1. 
Teli 01 3885351/7509. 


YACHT CHABTHl C BUB LTD. 
the Greek Wends on our own j 
Abi MouBopoulou 19, Pm 
G reece. TetTfzi 708. Kk: 21 3 9 


E556 return 
£350 return 
£340 return 
£377 retorn 
£403 return 
£5<2 return 
£548 return 


[SEIM0ENTS escorts & guides 

■ ■■ ZUDCH; Fa yea Eaest Cdl 850 54 

G84EVA - CALL MCA from 10 tun. to 

- 8 p,m. Teb (022) 35 81 88. 

ESCORTS & GUIDES MANDOLINE IN PARIS: Tel: 

'— 774 75 65. 

TEA A SYMPATHY in OA 500 W IONDON CAU. TAMA; cflrodive 


LOTUS 

Bert MwNc OritelU eecert 
ad oHmt naHonaBfla 
PAMS: 336 54 B9 


CONI ACTA MTL The no. 1 executive 
escort sersece n Europt 
GOMANY: Frankfurt. Cologne. Bom, 
DuMurfdoH, Wiedyrrlen. Mora. 
Nowaka m MUNKH end HAMBUSG 
SWTTZHttAND: Zurich, Bad, Winter. 
thur. Luzem, Berne ad now also r\ 
LAUSMME AM) G8CVA. 


i. let 4121 7C8. TV: 21 3 935. 

DUMONDS 


• HOTLINE 

EVERYWHERE; U.S.A. 
212-461-2421 
212-4616091/9611945 

NEW YORK 
V.I.P. ESCORTS! 
212-359-6273 

MANY YEAlS RESPONSIBLE, 
FRB0LY SHIVMX 


ond er e errcii iMtg. 01 221-4345. 


14-9-1979 


6.75% 1967/1982 
Loan of UJL $ 3 0, 000,000.- 


Wa inform the bondhoidere that the redemption instalment of U.S. $3^O0^XX).- normnal due November 1st, 1979, has been 
satisfied by purchase of U.S. $\J077J000*- nomaicd bonds and by the chawing for redemption of the undermentioned bonds 
amounting to U.S. $2/423,000.- an Septem b er 11,- 1979, m Luxembourg, in presence of an ‘‘Hujswer.” 

The bonds wifl be reimbursed at par on Nove mb er 1st, 1979, coupon due November 1st, 1 980, and followings attached, 
accord in g to the modaBHes of payment on the reverse of die bonds. 

The numbers of such drawn bonds are as fofknvs: 


■'u "'IS of reports that paper is b< 
t:1 '... offered at discounts larger tl 
r \ ffirial reaBowance. CCF 


[.-licate. 


‘ ,,i B ank Stock Quotations 

. T ■' (Cloying Prices * 

of the week's trading. J 


j.. - of the week's trading.) 

.'.1 " iytnaka....t.. u 33Vi ilH. 

'* . |j;T- cvelond Trw4 Cs. — 35Vj 34 V, 

Broil Bor* Corporation -HU 

Ustcor Inc ... U Uto 

WretMaancA- - — atv* va 

... jti.VsINol.CInrt. am 2flft 

Mtttf 1 - , herd Cempomr - 8» »4 

* * , = dVal Bank A Trust PMl . 2Uft ZBft 

. » ..r'ncota Piret Banks 3« 2 M 

" ", ■ ettan Nat Bank PINs. — 3Dte sito 

u ' ' rt ; :w - CHv Ceraorafion. « 4«i 

, 1 .nr England Mx-cft. Boston — 23 211ft 

„ j|fl''VtodetoWoNat.CBra. 3» 3U4 

, - 1 •* ^Msitat.Bcmk <3M> 44 

, ■ r mr. Nat. Cora. — . — 2* 28 * 

>■■■■'- 4 -ivmir Poe Corporation ..... 

^m*mutAss.Basien — 37to 38U 

2’ ,, ■ e Sir. Bank Bastan;. 3*u 2 »s 

1,1 .-i.-XTrast New York m w. 

i , nVaEankahorae..^ 27to 

• ■: nfaila Nat Bnksb IS T5tt 



17541 to 17552 - 17551 
17634 ta 17658 - 17661 
17793 - 17794 

17882 to 17891 - 17893 
18150 - 18183 

18335 - 18331 

18634 1018587 - 18604 
18736 - 18748 

U949 to TB951 - 18954 
19151 - 19167 

19251 . : -19253 
19440 ■■ - 19459 

19540 to 19543 - 19593 
19781 - 19810 

20069 ' - 20116 

20185 to 20202 - 20439 
20646 to 20649 - 20735 
21190 to 21200 - 21236 
21305 to 21454 - 21464 
21659 ft) 21662 21676 

22038 ta 22072 - 22078 
22333 *022337 - 22368 
22526 10 22527 - 22531 
22591 to 22592 - 22613 
22703 to 22704 - 22716 
22840 to 22939 - 23127 
23221 - 23227 

2325B to, 73362 - 23369 
23617 to 23622 23643 

23782 to 23792 - 23827 
23991 - 24005 

24070 to 24072 • 24085 
24201 10 24209 - 24211 
24390 to 24400 - 24435 
24655 • 24657 

24727 to 2472k - 24730 
24845 to 24887 - 


17557 to T7558 

17660 

17796 

17897 to 17904 
18187 to 18188 
18338 to 1B339 
18604 to 18605 
18740 to 18834 
18954 to 18955 
19167 to 19169 
19253 10 19254 
19459 10 19465 
19593 

19810 fo 19814 
20116 

20439 to 20444 
20755 to 20829 
21236 to 21242 
21464 to 21494 
21676 to 21679 
22078. 

22368 10 22369 
22531 to 22534 
22613 

22716 to 22717 
23127 to 23137 
23227 
23369 

23643 10 23645 
23827 

24005 to 24024 
24085 to 24087 
24211 1o 24214 
24435 (0 24444 
24657 to 24671 


1756210 17568 
17684 to 17688 
17801 to 17811 
18011 to 16034 
11203 

18345 10 18349 

18607 

18845 

19036 to 19041 
19180 
19278 
19471 

19597 to 19598 
19872 to 19913 
20120 to 20123 
20476 to 20477 
20927 fo 20929 
2124l to 21253 
21504 to 21564 
21682 to 21725 
22183 to 22190 
22380 tp 22384 
22536 to 22543 
22622 
22744 

23148 10 23164 
to 23234 
to 23406 


23853 (0 23854 
24030 to 24031 
24095 

24240 to 24244 
24480 to 24481 
24676 

2(739 (0 24741 


17571 to 17516 
17694 to 17698 
17815 10 17820 
18060 

18223 to 18224 
18352 to 13353 
18632 to 1B633 
18855 to 18862 
19067 to 19069 
19202 to 19205 
19392 

19489 to 19493 
19609 to 19610 
19917(0 19940 
20129 to 20134 
20481 to 20570 
20980 to 21026 
21255 

21580 jo 215BI 
21733 to 71742 
22196(0 22206 
22399 

22563 to 22565 
22642 to 22646 
22758 to 22759 
23190 to 23192 
23236 (0 23239 
23419 to 23428 
23686 to 23687 
23867 to 23870 
24040 to 24850. 
24151 

24250 to 24Z70 
24488 (0 24490 
24677 

24743 (0 24763 


17591 

17771 (0 17777 
17830 to 17B32 
18069 to 18078 
18239 (0 18242 
18357 (0 18358 
18673 (0 18679 
18868 to 18870 
19112 

19217 to 19219 
19402 

19498 to 19500 
19614 

19944 to 19963 
20147 to 20150 
20572 to 20575 
21067 (0 21111 
21258 to 21260 
21586 fo 21587 
21746 to 21749 
22208 

22403 (0 22404 
22570 (0 22581 
22656 to 22657 
22762 

23197 to 23198 
23250 

23491 (0 23517 
23689 to 23692 
23889 (0 23891 
24Q5Z (0 24059 
24163 (o 24172 
24280 10 24281 
24492 to 24494 
24687 


T7671 to 17615 
17779 to 17785 
17855 to 17858 
18083 to 1B093 
18268 to 18273 
18387 10 18393 
18687 to 1B68B 
1B875 to 18902 
19121 to 19125 
19225 to 19234 
19405 to 19406 
19518 to 19519 
19740 to 19742 
19971 to 20020 
20152 .to 20159 
20605 to 20606 
21169 to 21173 
21273 to 21279 
21592 to 21599 
21891- 

22224 (0 22230 
22413 to 22417 . 
22584 

22688 to 22693 
22765 to 22766 
23200 

23254to23259 

23545 

23733 to 23752 
23895 

24061 to 24064 
24175 to 24176 
24303 (0 24306 
24510 to 24512 
246M to 24704 


17625 to 17628 
17788 to 17789 
17862 to 17863 
18101 (0 18107 
18294 to 18299 
18413 to 1B418 
18677 to 18706 
18909 to 18919 
19140 to 19141 
19244 

19410 to 19417 
19533 to 19537 
19745 to 19760 
20035 to 20039 
20175 to 20176 
20642 

21180 to 211B8 
21293 to 21297 
21605 to 21654 
21897 to 21903 
22233 to 22243 
22424 
2886 

22697 to 22701 
22795 to 22809 
23210 (0 23216 
23261 to 23277 
23597 

23773 to 23774 
23897 to 23911 
24066' to 24067 
24196 to 24198 
24324to24334 
24555to24595 
24721 to 24724 
24805 (0 24809 


DIAMONDS 

Vote best buy. 

Fine diamonds m any price range 
al lowest wholesale prices 
deed from Antwerp 
center of the diamond weld. 

Ful guarantee 
For free price bt write 
Joachftn Gaktenctein 
dfeenantexport 
Esic4JisHedTp28 

PeMtoomtrooJ 62. EL 2000 Antwerp 
BeUjm-TeLQ 31/33.26^0 
TU. 71779 cyl b At the Diamond dub. 
Heart of the Antwer p Diamond rndintry. 


EDUCATION 

BAOU. NOW Oosms « of ats & 
French begm 17 Oct. Credt rrander. 
Pore American Academy, 9 rue Ursu- 
Knes. Pore Srh. Tel 325 OS 91 . 


ESCORTS & GUIDES 


INTERNATIONAL ESOOCT5 

N.Y. U^A. 


When only Ihe very bate wEI dn 

n . . . , . . L FORT LAUDBtDALE-MIAMI, P 

E5C08TS. 0051 522 5477 or W4J681 

and enhance you in arty satid or buii- — — — — — 

netesituemon or occasion. 


ESCORT SERVICE IN MADRID. Teh 
CHLOE ft GENEVA 274 288Z 

^ ESCORT SStVKX IN MADW&AWtil- 

Engcsns Spansn. Col 32 55 83. inguaL TeL 2453057. 

: M AD R ID : Your attractive escort. Call 

Z742882. 

ES«*T^TO4ATONM^W& °c^fi C 2w6l^ COeT EXCUJHVE 

0b£l CHARMMG AUSTRIAN BOOST in 

Frankfurt CoS Mstja: 595D4& 
DUSSHDORfe ENGLISH GIRL owtm 
neABi Bieir yrxi. Cdl 0211-37 56 91. 

PEARL PARIS ESCORTS in frankiwt call helg a. Beoun- 

TaL Pbns 200 92 70. • M and amusmip Tel; 282728. 

ESCORT SStVKX FO* FRANKFURT 
Coll for a nee time: Oft? 1/563629. 

FRANKFURT 729441 exdusiue eicon 

WENDY ESCORTS service from 10 am to 12 pm. 

PARIS 281 40 DO GENEVA am active & detahtful escort. 

. Female or nerfe. Cal LaBai 28 76 49. 

JADE IN CBEVA fo« nee tune, re- 
fined. TeL 022/31 95 09. 

PARIS: 525 81 01 London top social pastnbcs. 

SAMANTHA RQ«T Intettqent - Go places. T«L 262 31D6. 

LOrmON WITH A LATM TOUCH. 

; Call Lite 0T-402 7M9. 

EMMANUH1E your best hend. MuW- 
•PARIS nguoL London 730 1840: 

EXCEPTIONAL SarVKE. 766 41 94. CONCORDE MM Your speoal guide 
» New YotkCnv. 75162%! 

PARIS AND TRAVELS. MANUBA re- 

lined service al tbe time. 723 79 78. 

FORT LAUDBtDALE-MIAMI, FL BETTY'S ESCORTS. Cril 723 5460 Exl 
ESCOTTS. 0051 522 5477 or 94A5681 310. Paris. 


ESCORyjN lBRI^TION^ W JU Si 


PEARL PARIS ESCORTS 

TeL Pans 200 97 7a 

WENDY ESCORTS 

• PAMS 281 4000. 

PARIS: 525 81 01 

5AMANIKA BCORT 


Place your Classified Ad 
Quickly and Easily 

BY PHONE Coll your local repre- 
sentative and charge your ad to your 
American Express Card account. You 
will be informed of the cost immedi- 
ately and the ad will appear within 
48 hours. 

BY MAIL Send the text of your od to 
your IHT representative and you will 
be advised of the cost in your local 
currency by return mail. Prepayment 
is required but you may charge your American Express 
Card account by completing the coupon below and 
sending it with your text. 

For your guidance, the basic rate is $7.20 per fine per 
day plus local taxes. There are 25 letters, signs or 
spaces in the first line and 36 in Ihe following lines. 
Minimum spoce: 2 lines. * 

Your IHT representative will ’also be pleased to enter or 
renew your subscription. 



(Cards 


AUSTRIA: Mi Me Lot Whte Bonk 
ooue-B. Rm 715- Vcima 1 fTH 

BELGIUM: Mr. M Fmnerty, Rue du 
Pm. 45, B. 1050 Brunets (TeL 


•PARIS 


Moor Credtt Cards Accepted 
212-765-7896 or 765-7754 
10 am. ■ 10 p.m 7 days. 


j REGENCY -USA 

! Top edrtkm privofe escort service 
ooiermg » o top echelon cterteie. 

rSWVtWCGTY 

Tefc 217-838-8027 

& 312-753-1864. 

By rexetvateA only. 


PARIS ESCORT LADY 

tetd travel camporian 
BeSMil*, refined pod attractive. 
0*579 01 70. 


COSMOS 

Oldest & Meat tumble &corr Service 
Wide selectee pi lovely 
muktewd escorts. 

Open everyday 9£Q am. tmffi 2 am. 

tab 976 87 65. 


BELGRAVIA 

LOND ON’S MQ 5T EXCLUSIVE 
BCORT SBVKL 

. , KngT36 5S77 

lor fhot extra mead axnpanoa 


MARHABA 

Yourtheg f— m immei 
ihe Rnest mob and lemde comp a taon 
Every one a pern. 340 3tl4. 


MKANO VIP ESCORT^ Tel: 7BI320.* 
781326, every day, 10 am - 9 pm. 

FOR YOUR BCORT M PARIS Cdh 
500 73 BS. 

EVE IN GBCVA lor a deanm rune. 
RendvGereoL Tel: 1022)32 09 03. 
MADRID. YOU ATTRACTIVE escort. 
Cad: 45/ 26 98. 

FEW-AMSTERDAM. E»Qu aye esc ort 
and emrtiwMieM T^ (20) 730830. 
ZOE OF tOWlON TOWN. Dorfmg 
girls forever. 01 -579 6444. 

M LONDON CALL OERE. Anroaive & 
friendh Teb 727 9062. 

EXOTIC ESCmS - A dasuc agency. 
U»dan 794 5218. 

LONDON; for y«ur escort ceA 01-935 
3917. 

IN IOMXM WITH DEBBI E. Call 58 9 
0451 before 8 o'dock. 

YOUR HOSTESS Afternoon and eve- 
ting. Cd Pars 757 62 48. 

BCORT SERVICE. By educated 
and attractive -guides, Amflertbtn. TeL 
247731, Teteu (7178 
LONDON CONTACT foi that someone 
reaHy speed. 01-402 4000 OB 01-736 
6571. 

LONDON: lAPARWftNE ESCORTS 
lor the best girls m town. Phone us 
now. London 01-637 2152. 

WHB4 M LONDON oaf Gwftea Girl 
Escorts for the prettiest and fri en dfcea 
g>b in hnrn. 01-584 6513/2749. 


BRITISH ISLES: ta wfaMriptim 
contact the Penis office. For ad- 
vertising only coreoer- Mbs Buih 
Lawrence, LnT.. 103 Kineswcv. 
London. W.C2 fTel: 2426593 
Tele-: 262.009) 

GERMANY: Par wfaecrtptiam 
contact the Nrit office. For od- 
vrrhung contad Miss I Del- 
tmge<. IHT. G>oue- Erthen- 
heimer Sl-osse. 43. 
FianLfu" Mom (Tel 283678 
Tele* 416721. IHTD] 

OWFOf! Mr. J.t Rcnnesian. Pm- 
doreu 26. Athens (Tel.: 

' 361 8397 '3602421 . -Tele* 
214227 EXSE6R). , 

KAN; ARM. Mafonud 13. Bas- 
ron* Sneer. Koo>osh Xeftu Ave . 
Tehran 15. Iron Tel- 733908 
ITALY: Aft Ameno Sowfypwo. 55 
Via della Me: cede. 00187 Rome 
, fiel. 67934-37 Tele* 610 161} 
JAPAN: Aft Tadash Aftsri. Med>o 
Sates Japan Inc. Danch M»i 
Bufdkng M2. 1 chome. hWu 
Sfumbashi Aftno-io-lui. Tokyo 
Tele*- 25666 TeL 50* 1925. 
lOANON, SYRIA A JORDAN; 
T'Ons Arab Medio Adverse mg 
Manmemam (TAA4AAM PO Bo. 
688. Seem. Harm a Ter 340044, 
Sunoev Tel. 335252 


MOROCCO: Aft R A Stage!. 2 
Eia Aft'tfloeh. Casabla n ca [Tel 
27 3683 « 2200901 
NETHERLANDS: Ainakl Imre 
aRons G'rm P-ol T^lpsnnai 17 
*0'B GZ Amur dan- Tel 020 
26 36 15 Tele. 13133 
PORTUGAL Afti Rita Amboi. 32 
d« Janelte Verdes. Laban 
ITel 672793 & 662544 | 

SOUTH AFRICA: Aft Rabin A 
Hammond hue m otional Medw 
Repte»nw~«. PO Bo* 4.1 45. 

2P 00 Tc * » 

0717 Tele* -4013. * 
SOUTH-EAST ASIA: C Chere* & 
*«««»« Lid.. 3F . Ho Lee Cw* 
meicxri Bvltfang 3844 D Aguiar 
Ccfltrd. Hong Kow icit 
phona 5-230077 fele* ^5355 
nit HX 

SPAM Alfredo UmlouH Sontaerv 

Ji*” 0 a - lbe,l ° Nw* 

1. Office 319. Madrid 20. Spam 
T* 1 . *553306 p» 23357 AuSt 
E. 2335 4 MART E. 

WnaUND: Aft. Marshcdl 


29-58-94. 

U.S A: Aft John Qwgtey, beerno. 
l>one4 Herald Tribune. 444 Mod- 
son Ave . New York 10032 (Tel 
J2137S2 3890 J ' 

FRANCT A OIW COUNTRCSc 
.. Chorles-de-GauHe. 

tw ■ 7t1 

12-65 Tele*- 612832 


NAME: 

ADDRESS: 

COUNTRY; 
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CROSSWORD— — By Eugene T. Maleska 
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ACROSS 

1 Indian princes 
7 Pace or trot 

II Dallas campus 

14 Where Genoa 
is 

15 -The 

Nazarene" 

writer 

18 At the age of: 
Lar. abbr. 

17 Third-century 
martyr 

19 New Deal 
initials 

20 Transit tracks 

21 **. . . in a 

sieve" 

22 Letter 

24 Enrre 

25 Slanders 

27 Slate 

39 Bulwer-Lytton 
novel 

SI Like caramels 

32 Finale 

33 College team, 
for short 

36 Parties 

37 Score 

38 Irish girl’s 
name 


39 to 

Cerberus 

40 Sanction 

41 Eastwood 

42 Having more 
speed 

44 Tell a story 

45 Diesels 

47 Miss Foch 

48 Capital of 
Lithuania, to 
Russians 

49 Jordanians 
51 Augment 

54 Oath-taker’s 
words 

55 Parade time 

58 Magnon 

59 Swiss painter 
68 Beethoven 

symphony 

61 pro 

62 Impudent talk 
83 Hit. as a fender 

DOWN 

1 Pudding base 

2 Partof A.A.U. 

3 Chow chow 
containers 

4 Former champ 


Solutioo to Friday's Puzzle 



5 “ is bunk”: 

Henry Ford 

6 Didn’t take 
part 

7 Yawn 

8 With embar- 
rassment 

9 Solid cubes 
18 Cane 

11 Calabacree 

12 Clemency 

13 Sboshoneans 
18 W.W. II 

intelligence 

oxg. 

23 Type of grape 
or moth 

24 Ferdinand’s 
colony 

26 “Now me 

down. . 

27 Document, to 
Coronado 

28 “The Liner 
a lady 

. . Kipling 

29 The Atlantic, to 
the Pin ta crew 

38 Region or bear 
32 Church money- 
raisers 

34 S^earor 
pepper 
follower 

35 Put in chips 
37 Kind of board 

or bag 
41 Criticize 

43 Eats between 
meals 

44 Kidded 

45 Expel 

46 Kol 

(Hebrew 

prayer) 

47 Mfrs.’ group 

50 St. Dominique 
and de Lille 

51 Mine entrance 

52 Freshwater 
fish 

53 Pair 

56 Palm leaf 

57 Offspring 


Weather 



C F 



C F 


ALOARVE 

» M 

Shown 

44ADRID 

IV M 

OworcoH 

AMSTERDAM 

17 63 

Mist* 

MIAMI 

»77 

Ctaudv 

AKKARA 


N A 

MILAN 

11 M 

Cloudy 

ATHENS 

25 77 

Clo«Qy 

MONTREAL 

12 94 

Cloudy 

BEIRUT 

it to 

Folr 

MOSCOW 

5 41 

Ovorean 

BELGRADE 

t a 

Ovnrcml 

MUNICH 

1* 41 

Cloudy 

MRLIN 

14 57 

Fair 


U 57 

Rain 

■RUSSELS 

17 43 

Over eon 

NICE 

»4§ 

Owrcmi 

BUCHAREST 

1 44 

Ovtrean 

OSLO 

a 44 

Mistv 

BUDAPEST 

V 41 

SlKMran 

PARIS 

IV u 

Owtod 

CASABLANCA 

24 :s 

Folr 

PRAOUC 

14 41 

Fair 

COPENHAOEN 

11 K 

Clomv 

ROME 

23 73 

Mtofy 

COSTA DEL SOL 

34 7S 

Folr 

SOFIA 

t 44 

Rain 

DUBLIN 

It M 

Ckwftv 

STOCKHOLM 

io x 

Folr 


U 61 

Miny 

TENHAN 


NA. 

1. »■;.! 

32 71 

Cloudv 

TEL AVIV 

2V |4 

Fair 

PRANKFURT 

14 17 

MMv 

TOKYO 

15 54 

Rato 

M4IVA 

14 57 

MUty 

TUNIS 

24 71 

Ctoudy 

HELSINKI 

11 52 

Omrcml 

VIENNA 

12 54 

Fair 

HOUSTON 

X 1* 

Fair 

WARSAW 

13 S4 

Fair 

11TANEUL 


N K 

WASHINGTON 

IV 46 

Cloudy 

LAS PALMAS 

24 75 

Folr 

ZURICH 


Mftfy 

LISBON 

» 64 

Omrean 




LONDON 

W M 

Owarcxin 

lYnMrraay* rtafliw US. and Canada at 12W 1 

LOS ANOILCS 

V II 

Fair 

GMT.MMtonaadLMAiio4twataDnOMT.-atl I 


oNwraal 1300 GMT.) 


Situation Forecast for Noon G.M.T. Monday 



THundwitorm 

T? 

Warm From 

Row 

■/// 

Cold From 

Snow 


Oedudad Front 

Wind Pirvction 


Qua u -Stolionary Front 



YOU THOUGHT YOU 
COULP FOOL ME, 
PIPNT YOU? 



WELL, i*M NOT AS 
PUMB AS WU THINK 


ItTl limn I r«.l»n TjrH'f — — 1 1 


N0B0PY PULLS THE 
CARPET OYER MY EXESl 

r 


HU you MUST 

BEHIROON 

< *mcmw 



. PLEASED TO MBET 

m HOW. YOU 
g™* CAN CALL MU J.J. 

HOW- N 




1 SUSPECT 

MTU* l£T ME 

YOUUAMTTO 

jvsreerxx? 

BEFU&Pi 

OF7T£#R- 

ONmZPEN 

ENTS FIRST.. 

SITUATION. 

A 




THAT SCRAMBLED WORD OAME 
by Henri AmaM and Bob Lm 


DENNIS THE MENACE 


unscramble thoro tour Jumbles, 
ww tottor to eech square, to term 
four ortSnaiy words. 


TCHEF 

I 


1 


PIRGE 






i 

ASHIMP 


Stunt Car, Driver Crash in River 

TXT 

r N 



t rurr 4.en<i riitpi.vAii 

MORRISBURG. OnLuio. Oct. 7 — Ken Carter’s long-delayed interna- 
tional car jump took place here Friday, but Carter was not at the wheel of 
h:s S-50.000 rocket-powered vehicle as it took off from an 85-foot-high 
ramp, sailed into the air toward New York and plopped down in the Sl 
L awrence River 5U feet from land. 

Taking Carter's place was Kenny Powers of Landrum. S.C., who was 
hospitalized after the leap. Authentic* described his condition as stable. 

After the car left the ramp, a single rear parachute opened, according to 
plan. Bui then, a witness reported. “The car blew apart." Nonetheless, it 
continued to fly upward, reaching a height of about 250 feet as its yellow, 
orange and red body was parting from the rocket body beneath. 

The witness. Constable John Steele of the Ontario provincial police 
said: “It then flipped over, the chutes deployed and it landed on its wheels 
in three to four feet of water." The car went about 500 yards from the 
takeoff ramp. Rescuers waded out and carried Powers in. 


BIMEBI 



□ 

_u 


|»-8 

WHAT HE 
PfESULARLV RAISE!? 
IN THE 6AKPEN. 


Now arrange the circled Mien to 
tom toe surprise answer, as sug- 
gested by the above cartoon. 


Prim answer hare: QX3 CXXX TH 

(Answers tomorrow) 

^ | Junblas: GUILD KNIFE PATTER GOSPEL 

S “ ua * yS j Answer. What Kale's twin sister was called— 


-OUPU-KATE" 



"Registered as a newspaper at the Post Office" 
“Printed in Great Britain " 


’ Isrfr mm innekested in what 

KINM WWWylHW?' 


BOOKS. 


ENDLESS LOVE 

By Scott Spencer : Knopf. 417 pp. $ 10 . 95 . 


Reviewed by Christopher Lehmann-Haupc 



B EFORE I devoured Scott Spen- 
cer’s touching new novel 
“Endless Love.” (his previous two 
were "Last Night at the Brain 
Thieves’ BalT and "Preservation 
Hail"), I thought it would be quite 
impossible for a contemporary writ- 
er to get me interested in a lovesick 
teen-ager who keeps wrecking his 
life to fee with a girl he has been 
forbidden to see. Bat then I read 
the opening paragraph of David 
Axelrod’s omuessiaa: - 
"When I was seventeen and in 
full obedience to my heart's most 
urgent commands, x stepped from 
the pathway of normal life and in a 
moment’s hi* ruined everything I 
loved — I loved so deeply, and 
when love was interrupted, when 
the incorporeal body of love struck 
bade in terror and my own body 
was locked away, it was hard for 
others to believe that a life so new 
could suffer so irrevocably. But 
-now, years have passed and the 
night of August 12, 1967, still di- 
vides my life." 

A House Ablaze 

There is in David's voice here just 
. the right degree of self-pity to make 
him convincingly an adolescent, yet 
enough of halting lyricism — the 
rhythm is almost right even if the 
diction is amiss (“the pathway of 
normal life") — to him inter- 
esting. Certainly I was interested 
enough to read on and find out 
what happened on die night of Aug. 
12, 1967 — to learn how David, be- 
cause be has been asked by Hugh 
and Ann Butterfield to go without 
seeing their daughter. Jade, for 30 
days, sets a newspaper fire on their 
front parch in the hope of bringing 
the family out of its living room to 
see him, and succeeds inadvertently 
in burning die entire house. 

Now a boy so stupid may not 
seem worth listening to for 400 pag- 
es, But there are mitigating circum- 
stances. First, once die noose is 
ablaze, David manages to save the 
five members of the family, because 
he genuinely and wholeheartedly 
loves them, at least as far as he or 
we can see: Then, he accepts his 
punishment, which is confinement 
in a private mental hospital for at' 
least a year, even to the extent of 
withholding from Us lawyer the 
fact — which could have been used 
to the advantage of his case — that 
the Butterfields were high on LSD 
when he started the fire. 

Most important, regardless of 
how implausible the setting of the 
fire may seem, it is described in lan- 
guage drat m1m« it a re v erb e r ating 
symbol of David's incendiary pas- 
sion for Jade. Love conquers all, 
and bums to the ground whatever 
stands in its path. In “Endless 
Love," love’s names continue to 
blaze for 400 pages. 

How does Spencer manager to 
sustain this feat of fire? There are 
the book’s diameters, far one thing 
— the five counterculture Butter- 
fields (well, four, because the 
youngest one, Sammy, is going to 
be president); David's Old-Left up- 
tight patents, Arthur and Rose, and 
an assortment of psychiatrists, 
parole offioers and hospital in- 
mates. Fach of them is odd En d in- 
teresting in his or her way and 
sculptured with unusual clarity (ex- 
cept perhaps for Hugh Butterfield, 
the father, who presents a special 
problem, and Jade faereelf, who is 
fuzzy around the edges, which per- 
haps she should be as the object of 
David’s idealizing passion). 

Then there is the story’s narrative 
pace, which makes particularly ef- 
fective use of that trick of slowing 
down the action and zooming in an 
detail when something disastrous is 
about to lumpen. And there is the 
lyricism of the language, which gets 
steadily more precise and sure of it- 


self, once David’s cow^yed statei \ 
mind is established, and v . 
the most erotic passages Tjj SV 
that transcends the merely 
But most powerful, therca. 
fact that David must titerafh-2 
"outside the law” in his pnraj&i! 
Jade, and engage in several fotnal 
mortal combat with her father tbl, 
one of her brothers. Call thfcf 
Freudian trick an Spencer's part, . • ' 
an evocation of our deepest am)& 1 
logical taboos: whatever it 
works to lend a sense of doom 
David’s pursuit of his passion, * y 
a nearly tragic heroism out oTij V 
proportion to a story you- wotf* , 
think belonged in a pop-soqgfydc. ! ■; 

There is also a problem or tai.-'' 
with the story, if you stop to tto r - 
about U. It docs not quite mat 
sense for Jade's father to react j 
David as vehemently as he does, ji ‘V 
to suffer the extreme consequent - * 
of his vehemence, which in tfej 
mm become instrumental to & 
resolution of the story. At fan 
doesn't make sense if we stop d 
look at David’s story objectively. H 
But if you’ve ever been wg 
and unpractically in love, you *o 
stop to look at it objectively. YoU ^ 
soar and sink with David, and ad 
for him. You’ll forget what Shifc 
spe are wrote and what most ofj - 
learn by the time we’re 30: "1* 
have died from time to time, - 
worms have eaten them, but acftk 1 ‘ 
love." Reading Spencer’s wnd - 
you’ll remember for a while who] 
seemed possible to die of love. 


"i 


Christopher Lehmanrt-Haupt Is J 
the staff of The New York Thnei A 
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Foreigners Bay 
U.S. Birthplacesj 





Of 2 Presidents 

CHARLES CITY, Va. (APJ-Cfe 
Foreign investors have bought - v 
birthplaces of two Vugjmfr-tatf.,;/:: r 
American presidents. 

Greenway, the birthplace of 
Tyler, was sold to West German] 
teres ts. British in vesicas pi 
Montebello, the Orange 
birthplace of Zachary Taylor. _ 
sales were handled by Stevens 
Co„ a Charlottesville really i 
ny, and both were dosed Sept. 2f„; J 
Greenway was sold fe 

$1,006,000 to Henrich 

K_G_ a family partnership m ' 

West German town of Everseo. ' 

Martin gs own a timber 
stretdung throughout Europe, 
ada and South America, accai 
to William Stevens, president . 
owner of the real estate company.- 
Green way owner Betsy Be 
-Gunter had been asking SLTs 
lion for the 1,200-acre estate. 

In 1969, Greenway was placed* - w* 
the Virginia Landmarks Reg# i". 
and the National Raster of ffi 
tone Places. It is not as wdl km* wlur.: 
as nearby Sherwood Forest, ■sfas 
Tyler moved just after he married L- 
The property includes the ruinsflf di?* . . 
cabin reputed to have been Trfcf 
honeymoon cottage. ■ 'M*.., 

Montebello was sold for ah® J 
$400,000 to an English fanner; a 
cording to Stevens. The real ratal .. 
executive said Montebello has new * ■ Wn ' r 
been on an historic places list. :1 « a \t, 

In July, it was reported that sx 
star John Lennon and his w# iju T 
Yoko Ona were in Charles C8 ' 


nverfnm- 


■A 






J aJ ; h -' 


Chess. 


County 

land with some aisumcai .. 

canoe attached to iL SpecataBji-.,!, "■* 
then was that Lennon ought be ^ ' ri 
terested in Green way, wfichb ,r -* 1 

the James River. 

£y Robert 


T^bc British Broadcasting Corpo- 
Jl ration Tournament, being 
filmed in London for a series of 
television programs to be presented 
in January, has eight grandmasters 
divided into two sections. 

In <me section, Walter Browne of 
the United States and Vlastimil 
Hon of Czechoslovakia lend with 
H4-W, followed by John Nans of 
Britain with 1-1 arid Helmut Pfleger 
of West Germany with 0-2. 

In _ Che other section, Loihfcr 
Sc hm id cf West Germany bwty 
with 2-0, followed by Viktor Kor- 
chnoi of Switzeriand with 1-1 and 
Michael Stean of Britain and 
myself, each with ft-lfc. 

The two sectional winners will 
meet In a playoff game at the fast 
time limit of 40 moves in two hours, 
used for all of thrganyy jn {Jy; tOOT- 
namcm. Should this gnt n e be 
drawn, a n other at 40 moves in one 
hour will be plsyecL If still another 
is required to break a deadlock, the 
time will be halved 
Against me, Korchnoi demon- 
strated bis slrillia Imidlrpg th e jjp. 
ficult Winuawer variation of the 
French Defense, avoiding the trap 
gpj 13 qS7n.K2Tm 

. Hj 5 . I7 - - -M2 prevailed a 
breakthrough with 18 P-R5, and he 
soon conso ti da t ed his defojse with 

*¥»• ■-’ N - B2 - The sharp 
23. . A-B3 m vi ted 24 RxP, QxBP 
loc ating the white position. ’ 

Kordmo, thought that, after his 
20. . -r-K4, 1 should have' kept the 
center semi-open with 27 PXP, PxP. 
ta any case, my 27 B-N3, P-K5; 28 
P-N5, hqnng to weaken his dark 


- ''-j< n 


ing invasion of the light i 
the king side was the wrigbtierf*^ 
tor. i- 

The best chance for a tenaHe^T^^t . 4 
Eeose would have been 34 B-R3. • ■ 

On 35. . .B-B6L the trap ^ tl i . 
BxB?, PxB; 37 QxR, R-RBcfa; a. ,* 

Q2, QxBch would have cost Blad“ " “a;-.. ‘ 
piece. After 40. . .NxP, theirtV^. 

BxP?, P-Kch!; 42 PxP7, N-Kdi ^ 
to be avoided. JK^L. " 

The key to KcachnoTs wtnnfflC : .'-t: {w' 1 /-: 
the ending was 45. . J'-Kfi! " 

the point that the passed 
knight pawn would have ded»J ! 
the game after 46 PxP, R-Bdu 4fv ' J1 -l ■. 
K-N2, RxRch; 48 KxR,N-Kl 
f resigned after 49. . JI-B7 1 ' 

cause there was hb defense to m*£*A*, m 
threat of 50. . .N-Q7and5l. Jr ." 

B6. , ' 

FSnOBDETBOS- . ..t'" t,, 




fez 

, 

mfis? 

V J - 

^V 1 
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Cards Beat Oilers 
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pp </ 
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Buccaneers 


ivc l> 




s csiaht. . RUTHERFORD. NJ„ 
.ui vi, .i, ? 7 (UEH) — Billy Taylor ripped 

Bay’s teagu^leading defense 
n hK . , ll 'ciwl48 yards and two touchdowns 
at ! > ,v *^ul Sy, lifting the New York Giants 


- ,i, . . u * niuji^a 17-14 upset victoiy uuu 
ud on ,n d* Buccaneers from "the 

1,1 sn-k-S of the unbeaten- and save Ray 
h . , *‘ I "'tli ^^Las his first triumph as an NFL 

;« < w • 

"... .. ... 1 ’ n Spo^flylor, a second-year nuun who is 


Util in ,.| 
1JIK..K 
lu U-1,,1 


‘'Ur i, 
'‘ha 


h -veteran 
‘'ties Ken' 


- pursu i ni’i^^ijjefense for 

• i r j t* 1 1 k . 


in a backfidd with 
Johnson and Phil 


sms. 'ms, carved ap the Bucs* impos- 

' ' aids in the first 

heuTJ^. scoring on plunges of two and 


trj 

!, 1 on '■ .i '"■yards in the second quarts. Joe 
cKin» e .i .n j ^ ^elo added a 47-yard field goal 


IN 


1 * *11 J Dijjt nw » * » 41 -W-JWU uuu gum 

■•h.i j LT^he fourth period as the Giants 
for the first time in six games. 


C Men 

l« ii.. 


\uu 


l! 1 1 tl lH ;s "-“ ^wnpa Bay, which entered the 
w J.i.lo - f^.jT as the NFL’s only unbeaten 
■in 'elu-incnih was foiled by the. booming 
■ ri >--«rZ^of punts’ Dave Jennings ana 
'riiciru-rirt * .“^erratic passing of quarterback 
cai|lte »iMn« 

'■lory 

^n%c .I “ k*** ■" -*■ • - - ■— j 1 " 1 

Dj\ ij . M(in halftime and an 11-yard pas to 

if >•*!: n; 


^erratic passing of quarterback 
^jg Williams. The Buccaneers' 
^idowns came mi Williams' 14- 
tl pass to Larry Mucker just be- 
N| ' N Halftime and an 11 -yard pas to 
’TOtny Giles with two minutes left' 


ever 


praciu.iiix , n 7 "^game. 
hr, ilk u ? "fshe Bucs, who boasted the 
d sink « .ik best ground game, were held 

i. Y.n, ii f yards. rushing by the Giants’ 

Wi.uc in j^^Jymstaned 3-4 defense, 
v iK , ■tennings punted eight times for a 

ied i'r.-.nl, * ert &ard average and Williams com- 
k a . .. . ,,I D S lotpd only li-of-38 passes for 182 

Rr i i n 1 n i^ 08, Us and three interceptions, 
emcinivll < Spaw 'i“ Bns . ““king his .first NFL 
n , . m 1>T "hit 4-of-5 passes in the first 
f* i lv- t.'iiitoj). and relied mainly cm Taylor's 
singrnns. 

Giants went ahead 7-0 cm the 
Hphvr Ijhnwtoujnd play °f the second quarter 
i h t - Taylor's 2-yard dive over left 

Taylor, with only 48 yards 
ring entering the game, battered 
Bura in the 6 1 -yard drive; rip- 
■ i off runs of eight 27 and IS 

‘C 1 £11 erg P to set up the score . . 

r Tew York, last in NFL total of- 
Rlrtlinl* 1 scored again less than three 
• u 1 1 mpiutes later after Tampa Bay, in a 
_ : reversal, was victimized by a 

2 PrwMeS—aaMi-aiwi 

R11S (TTY. i(30vers were a large .factor in 


i ii' cm. - ii tmitfr 5-0 start set up New York's 
f*. \s0nd. touchdown when ■W illiams' 

n i ■ t - 


i II 

lu" 

,iii picMvicnb s sailed over Gordon Jones' 
uw.it lhehriiBad &nd into the hands of free 
vii' t.- Odis McKinney — who re- 

r , !R)Dtir .aed the interception 25 yards to 
xrli * iric (ir*': Tampa Bay 11. After a penalty 
ac »'! ’ U hjn Tj^bed the Giants back five yards, 
ere h.iiallcj (n^r carried four times and 
h.ui t» a i-yart* pl“P »t-3:15 of 

hol‘. arrcd.i< SCCOnd t 3 ua ^ 

,_ u B „ u ^ampa Bay was held to. 60 rush- 

vui yanU in the fist half hy New 

, ^jrk’s new defensive atigqmem but 

i f .»»«!' * BdTs 22-yard buret off left 

eric. ; u** A ttjg 5^ up jts first-half tooch- 

ny t lii . nigh.au hit Isaac Hagms for 24- 

i S. 'ii*l: Anxnu^ w ^ ^Jew York 39 before 
liir.i Mtwr.N pfflj npped off his big nm on 3d- 
the real »u IJ ‘*V7 from the 14, Williams threw 
!tw .t. *’«'«■" the middle of the end /one 
ha«t hive Mucker — who tipped the tall 
the . ’a'-jitress caught it on his knees. 
f.M. i .:.rn»jv«^ith' only 58 seconds left in the 
pr.i i 1 anJnuw yTkykK , ’s yardage was the most 
. Viii.huI Rfp*7 Giant since Ron Johnson's 140 

; KO ‘i'' n ‘ 1 !**9m 

h\ v'sifreivd ^uiiams got Tampa; Bay its sec- 
inuv. iuM touchdown with a pass to Giles 
>prr\ i:i«.luJe*lie comer erf tire end zone late in 
rpi. rr-! hJ»* w feame but New York was able to 
ijtc ^ont the dock and secure its first 

ah- "- 1 ' 

•’ »«• - 1 ' 1 l nfl J p Canfinris 24, OQers 17 

SU-U’ll- I*' 1 ' 

j M.mutwu Houston, Wayne Morris ran 
pUe- and six yards for fourth quarter 
i ! u j- rnx^'ihdowns to lift Sl Louis to a 24- 
i . -.iu*r. ^pset victory over Houston. 

-j u ',. rf m itfbni Friiscfa’S 51-yard field goal 
.. lunc : dre second play of the founh 
' *.,ic hi'i'^rter boosted the Oilers into a 17- 
ii Mead and appeared to seal the 
i t -an.n ^dinals’ fourth straight loss. 

,l nt quarterback Jim Hart, who 
intercepted three times as the 
os scored two touchdowns in. 
second quarter, drove his team 
yards en route to Morris’ first 
tiidown run with 8:32 w play. 

/>S 16-yard fourth down pass by 
dinai punter Steve Little kept 
e Sl Louis' tying touchdown 

. .1..- 

’ 1 J:,jf'-ardinal defensive back Cart Al- 
“■'* intercepted a tipped Dan Paste- 
. „ pass moments later and ran 17 
‘ :!1 ‘T T-n u ^ to the Houston 40 to set in 
utfion St Louis' winning touch- 
li l » ttJ»> drive 

' , t .4arL who completed 23 of 38 
' :,J ires for 269 yards and helped 5L 
. , Mis dominate the game, hit Pat 
4 - M ' cy with a 10-yard pass on 3d- 
v-7 in the drive leading to Morris’ 
N*’[ l pimd touchdown nm around right 
. r> 
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tl,f ^ Fakoos 25, Packers 7 

V^ l'iF la Atlanta, the Falcons used a 
KX R. v krsg defensive effort and three 
“ io \ Mazzetti Gdd goals to beat 


, .i^en Bay, 25-7, and snap a three- 




■*' r ^ le losing streak. 

he Falcons’ first 


touchdown 
i e midway through, the first peri- 
jrfoo a 9-yaid pass from Steve 
ticowski to Alfred Jenkins after 
tfi Falcons got their first pqsses- 
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&\ at the Green Bay 39 thanks to 
^standing defensive play on the 
JjGkers’ opening series. 

Jji^kilanta got its other touchdown 
5ri[ an 8-yard run 1^ ropkie Janies 
nHyberry with only 31 secndS left 
2 5 the game after three straight 
5JJ(s totaling 27 yards, gave them 
Jtjhall at the Green Bay 27. 
jsJjhe Falcons widened their lead 
JSSCN) with 2:20 left in the first pe- 
J5 Iona 23-yard field goal by Maz- 
Jgi after Rolland Lawrence imer- 
ng ted David Whitehurst's pass to 
(ii? Atlanta on offense at the Green 

^Kihe defense continued to shine 
iijjj the second period when Mike 
4 Kris broke through to sack Whi-. 
i rrst in the Green Bay end' zone 

& 


for a safety and make it 12-0 Atlan- 
ta with 8:18 left in the half. After 
tire ™»»e free kick, the Falcons 
drove to the Green Bay 30 and 
Mazzetti kicked a 48-yard fidd goal 
to make it 15-0 with 4:37 left in the 
half. ’ 

Green Bay finally scored with 
only four seconds left in the half 
when Whitehurst threw an 1 1-yard 
' touchdown pass to Barty Smith, the 
fifth straight completion by the 
Packer quarterback in a 62-yard 
drive. Midway through the thud pe- 
riod, after the Falcons recovered a 
fumble and drove 45 yards, Mazzpt- 
li kicked his thud fidd goal, a 42- 
yarder. 

. . Chiefs 10, Bengds 7 

At Cincinnati, Mike- Williams 
scored on a 1-yard nm and Jan 
Stenerud kicked a 46-yard fidd goal 
and the tough Kansas City defense 
held off several late drives to give 
the Chiefs a 10-7 victory over On- 
china tL 

The victory increased the surpris- 
ing Chiefs' record to 4-2 and was 
their third victory in a row, marking 
the first time since 1975 that Kan- 
sas City has won three straight. 

Cincinnati, which could only 
manage a 3-yard touchdown ran by 
quarterback Ken Anderson, extend- 
ed its losing streak to six games. 

While Kansas City held a 10-0 
halftime lead, the Bengali pulled to 
within 10-7 midway through the 
third quarter and blew several 
riianmi to win the game in the final 
period. 

The Chiefs opened the scoring 
midway through the second quarter 
when Tony Reed ran .15 yams and 
Steve Fuller fired a 31 -yard pass to 
J.T. Smith io set 19 williams'. 1- 
yard touchdown run. 

With just five seconds left in the 
half, Stenerud kicked a 46-yard 
fidd goal to boost Kansas (Sty's 
halftime lead to 10-7. 

Eagles 28. Redskins 17 

. At Philade l phia, WQbert Mont- 
gomery tied a Philadelphia drib 
record by scoring four touchdowns 
and gained 127 yards in 22 carries 
to pace' the Eagles to their fourth 
straight victory, a 28-17 decision 
over Washington. 

Montgomery, in going over the 
100-yard mark for the eighth time 
in his 3-year career, scored an runs 
of eighty five and four yards and 
caught an 11-yard pass from Ron 
Jaworsld for a fourth touchdown in 
tying the dub mark held by himself 
and four other players. 

Two of - Montgomery’s scoring 
rims- came in The. third quarter as 
the Eagles broke open the game 
froiir ar 14r7 iraiftime- lead^ ^ ana: re* 
tained at least a share of the NFC 
East Division lead with a 5-1 mark. 

John Riggins scored two touch- 
downs for the Redskins, one on a 4- 
yard pass from Joe Thrismann in 
the second quarter and the other on 
a 1-yard run with 2:03 to play. It 
wasn’t enough, however, as the 
Redskins saw a four-game winning 
streak snapped and their record fall . 
to 4-2. Mark Moseley locked a 37- 
yard fidd goal to set a Washington 
career record for kick scoring with 
479 points. . 

Bears 7, BOS 0 

At Orchard Park, N.Y^ Walter 
Payton catapulted over the goal line 
from a yard oat an fourth down 
3:42 into the final quarter to lift the 
run-conscious Chicago Bean to a 7- 
0 shutout of the punchless Buffalo 
Bills. 

The game's lone score was set up 
by Jim Osborne’s recovery of a 
fumble by Curtis Brown, the Bills' 
running tack, at the Buffalo 13. 
Payton carried to the right and. 
scored four plays later. 

Payton, the NFCs leading rusher 
going. into the game, amassed 155 
yards on 39 carries and collected 
eight of the 14 first downs regis- 
tered by the Chicago ground a t ta c k. 

Payton’s ofT- tackle darts and end 
sweeps were complemented by full- 
back Robin Earl’s tackle- breaking 
bursts up the middle. Earl finished 
with 74 yards on 17 carries as Chi- 
cago outnrshed the Bills, 240 to 64 
yards. 

The Buffalo passing attack, was 
equally frustrated as Joe Ferguson, 
the NFL’s lop rated passer entering . 
the game, completed only 5-of-lI 
passes for 50 yards and had one in* 
t exception. 

Patriots 24, Lions 17 

At Foxboro, Mass-. Tom Owen, 
the backup quarterback, threw a 6- 
yard touchdown pas to Don Cal- 
boun with 5:35 left in the game lo 
rally New England to a 24-17 victo- 
ry over Detroit 

The victoiy, the first for New 
England in three meetings with De- 
troit, upped -the Patriot?, record to 
4-2. The injuiy-plagned Lions lost 
for the fifth time in six ^mes. 

New England’s other scores came 
on a pair of 1-yard runs by Calhoun 
and oam Cunningham in the second 
period and an insurance 29-yard 
field goal by John Smith with 1:13 
left Detroit scored on a 1-yard nm 
by quarterback Scon Hunter, a 
fumble recovery in the end zone by 
William -Gay . and a 26-yard field 
goal by Benny Ricardo. 

Both teams played sloppily 
throughout, with New England 
penalized -12 times and Detroit 12 
limes for 104 yards. 

Owen, who replaced No. 1 quart- 
erback Steve Grogan with 6:27 left 
in the third quarter, engineered the 
winning 56-yard drive by complet- 
ing four passes in the march, two to 
veteran Harold Jackson. On. a 2d- 
and-goal at the Detroit six, Owen 
isolated. Calhoun on linebacker 
Charlie Weaver and connected with 
the halfback in the left corner of the 
end zone. 



Pirates Sweep Series; 
Orioles Victorious in 4 


The -Baltimore Orioles' congratulate each other after winning the American League pennant. 

Filly First .as Troy Falters 

Three Troikas Easily Wins Arc 


% Samuel Abe 

PARIS, OcL 7 (1HT) — Three 
Troikas, a highly regarded 3-year- 


10 the many Britons who always 
flock here for what is (he climax, of 
the European racing season and 
« ruijas, a mgmy rc»i.u«i™o,- . ^ j 5, nn ^ to a hombnre 
old Tdly, rasily won the V^^rns 

snrina . 

Pnx de TArc de Triomphe here to- 


day by running away from two of 
the horses that were supposed to be 
settling the question of who is the 
best 3-year-old colt in Europe. 

Owned, trained and ridden by 
various members of the Head fami- 
ly, the French filly triumphed by 


before spring. - 

Long,' Hard Season 

Despite the heavy money bet on 
him, Troy did not show his usual 
strong form today. “He's had a 
long, hard season going right back 
to March,” explained Troy’s jockey, 
Willy Carson, afterward. “He 


of the family — Mrs. Alec Head, 
Freddy Head’s mother and the 
owner of Three Troikas, and Chris- 
tiane Head, the jockey’s sister and 
the filly’s trainer j 

After receiving a trophy from 
President Valery; Giscard cTEstahig 
of France, the younger Mrs. Head, 
the first woman trainer to win the 
race, said that all had gone accord- 
ing to plan. 

^ After drawing the 17 post Fred- 
dy said he'd go tack on the ran,” 


Blyleven Stops 
Cincinnati , 7-1 

By Joseph Durso ' 

PITTSBURGH* OcL 7 (NYT) — While their wives 
danced to disco music on the dugout roof, the Pitts- 
burgh Pirates swept the Cincinnati Reds out of the Na- 
tional League playoff and won their first pennant since 
the days of Roberto Clemente. 

The Eastern Division champions captured their 
ninth flag in this century Friday on a cold and drizzly 
afternoon in Three Rivers Stadium, and they did it with 
their renowned muscle by scoring six runs in four inn- 
ings en route to a 7-1 victoiy. 

They also won with a solid pitching performance 
from Bert Blyleven, a 29-year-old right-hander from the 
Netherlands, who stayed the distance while his team- 
mates were bombarding six Cincinnati pitchers. But it 
was Pittsburgh power that carried the day and that 
within the first two innings routed Mike LaCoss, the 
23-year-old Californian who had not won a game for 
the Reds once Aug. 22. 

As a result, the Pirates took three straight playoff 
games from a team that in this decade had won six 
Western Division titles, four pennants and two World 
Series. They also defeated the Reds for the first time in 
a playoff after three earlier losses, and they brought the 
pennant to Pittsburgh for the First time since 1971. 

‘Ultimate Thr3T 

Their next stop will be the World Series, on Tuesday, 
with prize money of perhaps 525.000 a man at stake as 
well as the championship of the sport. And. said Mana- 
ger Chuck Tanner of the Pirates, “this is the ultimate 
thrill” 

‘■Tired?" asked 38-year old Willie Siargell, reflecting 
that this was the Pirates' 165th game and the Reds 


Baltimore Flag 
4th in 11 Years 


By Murray Giass 

ANAHEIM, Calif- Oct. 7 (NYT) — The Baltimore 
Orioles won their fourth American League pennant in 

the 11 years of baseball's playoff system yesterday. 

erupting' for an 8-0 victory over the California Angels 
to win the series, three games to one. 

On Friday, the Angels rallied for two runs in tbc 
ninth inning 10 stay alive, 4-3. But Scott McGregor 
stifled the Angels on six singles in the fourth game of 
the playoff, while his teammates amassed 12 hits. 

Ken Singleion, the No. 1 run-producer during the 
season Tor die Orioles, collected three hits and drove in 
two runs. Rick Dempsey got two key hits early, and Pat 
Kelly sealed the victory with a three-run homer in the 
seventh inning, when the Orioles got five runs. . 

' "I put a call in for Dr. Longball." Earl Weaver, the 
Orioles’ manager, said before (he game in lamenting 
the absence of the home run on Friday. 

Power Unnecessary 

The Orioles, however, did not need the long ball yes- 
terday. They had McGregor, the 25-year-old lefthander 
who has been a gem since becoming an Oriole. 

This season, after missing a month early with ten- 
donitis in his lefi elbow, he won 10 games and lost 
three after the all-star break. He also beat the Angels 
twice, allowing just one earned run in 16 and two-thirds 
innings. 

Chris Knapp. 26, stoned for the Angels and was 
knocked out in the third. Rick Dempsey opened the 
inning with a single to center. AI Bumbry walked and 
Kiko Garcia was called upon to sacrifice the runners to 
third and second. 

Garcia, however, did better than that. His bunt 


164th in the last six months. "Last year I was tired, too. bounced high toward the mound and Rod Carew. the 
but I was home watching it on TV wishing I was there.” first baseman charging 


three lengths in the mfle-and-a-half wasn’t bouncing off the, turf like he she explained. “Everything turned 
race over txuf. The Heads collected usually does.” out all right.” Now 31 years old, she 

an objet d’art and about 5280,000, _ Less full of explanations was 

Three Troikas’ rider, Freddy Head. 

“Coming into the straight. I knew I 
was going lo beat Le Marmot and 
Northern Baby, the two in from,” 
he said over a beaker of champagne: 

“I was just worried Troy might be 
coming up fast behind.” 

He wasn't, to the relief of the rest 


depending on the dollar’s weekend 
fluctuations. The total prize money 
exceeded 8600,000. 

Second in the 22-horae field for 3- 
year-olds and np was Le Marmot, a 
length ahead of the odds-on favor- 
ite, Troy, the British wonder horse. 
His defeat was particularly galling 



, Three-Troikas wins Pra de FArc de Triomphe in Peris. 


Affirmed Wins at Belmont 
Ahead of Spectacular Bid 


NEW YORK, OcL 
Affirmed staked out a strong claim 
Far another Eclipse Award as horse 
of the year yesterday, by beating 
Spectacular Bid in the $350,000 Joc- 
key Qub Gold Cup at' Belmont 
Park. 

The order of finish was Affirmed. 
Spectacular Bid, Coastal with Af- 
firmed holding off his two chal-. 
lengers in the stretch. The 4-year- 
old colt, ridden by Laffit Pincay Jr„ 


By Steve Cady 

7 (NYT) — winner got 5225,000, with $82^00 
for second and 545,000 for third. 

Affirmed carried 126 pounds, 
with the 3-year-olds each carrying 
121. The field had been cut to four 
by the late withdrawals of Czarav- 


is in her second year as a trainer 
and works with some SO hones. 

Four Other FHBes 

One of five fifties in the race, 
Three Troikas went off 9-1. Her 
chances were not markedly lessened 
by her sex since a victoiy by a filly 
in the Arc de Triomphe is not un- 
common. with the deed last having 
been done Ivanjica in 1976. 
Head was the jockey then too, one 
of his four victories in the rich race 
atLangchamp. 

This was Three Troikas' seventh 
race and her sixth victoiy, the only 
ble mish a second place in the Prix 
de Diane de Revlon last June. 
Among her notable victories were 
the Pnx Vermeille on Sept. 16 and 
'the French 1.000 Guineas on April 
29. These are the top two races for 
fillies in France. 

The earlier race was over a mile 
and the Prix Venneille over a mile 
and a half, which should have given 
many of the 50,000 bettors at the 
track today a clue to Three Troikas' 
Fonn. 

lf it didn’t, drey might have heed- 
ed the words of Alec Head, the pa- 
terfamilias of the Head 
came lo France from England 
turn of the century. “Three Troikas 
has been working very well" Head 
said last week. “She has the same 
splendid form she had in the spring 
and early summer and it is obvious 
she can be counted an once again.” 

Sort of a Showdown 

But not everybody was listening, 
since the race was touted as a show- 
down between ‘Troy and those 
French horses he tad not beaten in 
a campaign exclusively in En glan d 
and Ireland this year. He won the 
English Derby, the Irish Derby, the 
King George VI and Queen Eliza- 
beth Stakes and the Benson and 
Hedges Gold Cup cm his way to re- 
cent syndication Tot nearly. 515 mil- 
lion. 

Among the French 
ed to battle him today were Lei 
mot. who did, and Top ViHe, who 
did noL 

Three Troikas’ strategy was evi- 
dently to stay dose to Le Marmot 


This year. Siargell was there, and he even took the 
sharpest cut in the first inning at LaCoss while the 
Pirates were threatening to open with a stampede. The 
Reds' pitcher began the season by winning eight 
straight games. . But since the Montreal Expos 
hammered him for six runs in the first inning one day 
in August, he had showed extreme signs of first-inning 
jitters. Friday was no exception. 

He started by walking Omar Moreno, who led the 
league with 77 stolen bares this season. Sure enough, on 
the first pitch to Tim Fofi. the squinting Moreno took 
off for second and made it sliding. Then Foli bounced a 
slow grounder to shortstop, where Dave Concepcion 
tried tor a play at third, but his toss was 100 high and 
too late to intercept Moreno. 

The value of all that speed was affirmed a moment 
later when Dave Parker lifted a high fly to medium-left 
fidd, and Moreno outran George Foster's throw home 
for a 1-0 lead for the Pirates. 

LaCoss got another out. but it was not easy: a solid 
line drive to rigbt-cemer by Siargell that was grabbed 
by Cesar Geronimo. LaCoss then threw eight pitches in 
a row that were called balls, walking John Milner and 
Bill Madlock and loading the bases. Bat he escaped 
when Ed Ott filed deep to Foster in left field. 


Looking for a Hit 

For all that traffic, the Pirates still did not have a hit. 

But they took care of that when Phil Gamer opened the 
second inning by hitting a low line drive that curved 
past Dave Collins for a triple. Gamer held his base 
while Blyleven bounced tack to the mound for the first 
out But LaCoss, suffering now from the second-inning 
jitters, walked Moreno again and then gave up another 
run. on a solid sacrifice fly to center by Foli. 

That made it 2-0 and, when LaCoss threw two balls 
and no strikes to Parker, he received his second and 

final visit from Manager John McNamara. Out went 

which LaCoss. in came 37-year-old Fred Norman, who had stop, jumped to his feet, stepped 
gland at the ^ >een canning up from the start Norman kepi the first for a double play, 
score at 2-0 by sinking out Parker. 


_ the plate, had to reach back, 
toward Knapp, for Ibe ball. As Carew whirled to throw 
to first the tall popped out of his hand and Garcia was 
safe with a hit 

That loaded the bases, and Singleton promptly pro- 
duced the fust run with a fly to left Eddie Murray 
followed with a single to right that sent Bumbry home 
and Knapp from the game. 

Dave LaRoche. a once-reiiablc reliever whore inef- 
fective pitching; had placed him in disfavor with Mana- 
ger Jim Fregosi. replaced Knapp. He got John Lowen- 
slrirt who tad won the first game with a pinch homer, 
to ground into a double play, ending the inning. 

Short-lived Performance 

LaRoche's effectiveness, however, did not last. After 
he struck out Pat Kelly at the start of the fourth. Doug 
DeCinces hit a double along the left-field line. After 
Billy Smith fbed to center. Donpsey grounded a double 
along the left-field line. 

That gave the Orioles a 3-0 lead. After a walk to 
Bumbry. Dave Frost was summoned from the bullpen. 

Frost quickly ended the inning, inducing Garcia to 
ground into a forceouu 

McGregor, meanwhile, was sparkling. 

Brian Downing reached first in the second inning on 
Garcia's second error of the series, but McGregor re- 
tired Bobby Grich on a grounder and Merv Reuen- 
mund, a former Oriole, on a fly to left. Rick Miller led 
off the third with a single and McGregor threw three 
balls to Jim Anderson. But one strike later, the short- 
stop grounded into a double play. 

McGregor, however, walked Rettenmund in the fifth 
following consecutive singles by Downing and Grich. 
loading the bases with none out 

Miller lofted a fly to left too shallow for Downing to 
try to score. Then Anderson hit a grounder along the 
third-base line that ytas headed for left field and a iwo- 
nm double. But DeCinces made a diving backhand 
.- j — «-=- *■— * ^ on third and fired to 


ich. Bowl Game and Sflent CaL De- coming around the kmg descawting 


spite some of the best weekend 
weather at Belmont's fall meeting, 
the long-awaited confrontation be- 
tween the two favorites drew 
crowd of only 36.187 for a race that 


curve and into the straight and then 
to seek an opening. It came about 
two furlongs from the finish, when 
Head moved his horse easily away. 

Troy was going outside at the 


The Reds, having seen six Pirates reach base in two 
innings, broke out of their cocoon in the top of the 
third. Collins singled beneath Fob's glove with one 
down and Concepcion singled behind second base with 
two down. But Garner made a sprawling stop to pre- 
vent the ball from going through, forcing Collins to 
stop at third. Then Blyleven produced three of his cele- 
brated curveballs to strike out the power-hitting Foster. 

As a reward, the Pirates then fired their siege guns in 
the bottom of the third. Siargell, the captain and pre- 
siding judge of the team and a man with 461 career 
home runs, drove Norman’s 1-2 pitch high and deep 
into the second deck in right field for his second home 
run of the playoff for a 3-0 lead. 

After all that, one out later,' Madlock banked a home 
nm off the green concrete in left fidd* and suddenly the 
Pirates were four runs in front and showing all the 
muscle that won 98 ga m es this summer. 

In the next inning, Blyleven led off with a single 
through the left side and Moreno 
moved him to second with a sacri- 
fice bunt* After Foli had flied out to 
right. Parker walked and up came 
Stargell, who refers to himself 
sometimes as “Pops." He got anoth- 
er ovation and delivered again: a 
drive past first base down the right- 
field line. 

It carried into the comer for a 
double while two more runs were 
scored, and the Pirates now had six 


Playoff Line Scores 

FRIMY 

MATIOKAL LEAQUE 
Game Tint 

Cincinnati D00 OBI 000—1 0 I 

PIHsburgti 11? 200 01*— 7 7 0 

LaCon. Norman 12). Lalbrandt H>, Edo (5). 
Tomlin 17). Hums CBI and Bondi; Bhrtavwi and 
Ott. W— Btylevon, ML L— LoCom.O- 1. HR*- Cin- 
cinnati. Bench (11. PKttturati. Storgoti n). Mod- 
lack (T). 

AMERICAN LEAGUE 


won iSSSZZi raceat a ^ m 3 n^uflta induiS^ j™ ^«Kmgb of runs as they drove for their pen- 


mile and a h«Tf by three-quarters of 
alength- 

Spectacolar Bid, one of three 3- 
year-olds" in the field of four, was 
ridden by Willie Shoemaker. Coast- 


ihe New York metropolitan area. 

Harbor View Farm's Affirmed 
and Hawksworth Farm’s Spectacu- 
lar Bid went into the 61st running 
of the Gold Cup as the main claim- 


his usual finishing kick to do mare 
than threaten Le Marmot. Except 
for Three Troikas ahead of them, 
the race was precisely as advertised. 


al was three lengths tack of Spec- ants for horse-of-tbe-year honors, wt.ki. o lin t. v i VArtB 
tacular Bid and 31 lengths ahead of Affirmed, a chestnut Florida-bred " lt.llgl>y Aveng 

Upset by Romania 


last-place Gallant Best. The winner 
paid S3 JO for $2 as a 3-to-5 favor- 
ite. 

Affirmed's agility contributed 
significantly to the victory, as Pin- 
cay was able to send him to an early 
lead and coast along with relatively 
slow fractions. After dropping back 
to third on the final turn, Spectacu- 
lar Bid made a strong closing rally, 
but Affirmed, taken to the outside, 
was able to hold him off. 

With only four in the running, 
the last-place finisher was guaran- 
teed fourth money of 522^00/ The 


coJL took that title last year as a 
Triple Crown winner. Spectacular 
Bid, a charcoal-gray cou bred in 
Kentucky, bad won 12 races in a 
row, including the Kentucky Derby 
and Preakness, -before his unexpect- 
ed loss to Coastal in the Belmont 
Stakes in June. 

Affirmed, trained by Laz Barrera, 
went into the race with career earn- 
ings of $2.1 million on 21 firsts, five 
seconds and a third in 28 starts. He 
is the only horse in racing history to 
have reached the $2 million marie in 
earnings. 


From Affemy Ditpairhes 
CARDIFF, Wales., Oct. 7 — A 
late drop goal enabled Wales to 
edge out Romania. 13-jlZ in the last 
game here yesterday of Romania’s 
first rugby tour in Britain. The visi- 
tors went into* the big match un- 
defeated and untied against Ebbw 
Vale. Pontypridd, North Wales and 
West Wales. 

In Camborne. England, the con- 
troversial South African Barbarians 
trounced Cornwall, 25-7. 


nant. 

The Reds, who won 90 games this 
season white displacing the Los An- 
geles Dodgers' as the best team in 
the West, got at least one hit in eve- 
ry inning without scoring. They fi- 
lially prevented a shutout by 
Blyleven in the sixth, when Johnny 
Botch cleared the left-field walL It 
was his fifth home run in six 
playoffs, along with five in four 
World Series, but it still left the 
Reds five runs short three innings 
before their 1979 season ended. 



Ballf owe one 101 100-3 8 3 

CodHanla IDG IN M3— 4 9 0 

DMartlnn Stontiouwr (»> and SKam Tame 
no. Aom Ml and Downing. W— Aaso. 1-0. L— 
Stanhotne. 1-1. HR— Calllomla. BorWor (1). 

SATURDAY 
AMERICAN LEAQUE 
ComFmt 

Bad! mors 003 IN 500—0 12 1 

California DU DOT BOD— 0 0 D 

McGregor end Dmtipmv; Knapp. LaRoChg 
(31. Frost (4). Montague (7). Bartow in ond 
Dawning. W— McGroaer. 14. L— Knapp. M. 
' hr— B altimore. Kelly (1). 

World Series 
Schedule 

■ammontvs. FfltsBergii 

Oer. 9 — P’Htsbaraii al Baltimore 
OcL ID— Pittsburgh al Bolttmare 
Od. 12— Balllmoro sl Pittsburgh 
del. 13— Bowman at Pittsburgh 
*-Oef, M— BaHtaMro at PllWwroh 
x-Ocl.H— Pittsburgh at BalHmere 
x-Oct. 17 — Pittsburgh al Bdltliuare 


Villeneuve Captures Final Race of Formula- 1 Season in New York 


WATKINS GLEN, N.Y.. Ocl 7 
(UPl) — Gilles Villeneuve gave the 
powerful Ferrari team ils sixth vic- 
tory of the season today with a mile 
and a half margin over Rene Ar- 
noux’s turbo-charged Renault in the 
U.S. Grand Prix, the final race of 
the Formula One season. 

Villeneuve averaged 107.41.nmph, 
which enabled him to post a 48.7- 
second. margin over Arnoux in a 
race that lasted 1 hour, 52.17 min- 
utes. 

The victory was all ihe more 
amazing since Villeneuve’*. crew 
had to change engine, after the 
morning practice session. 

Victory for the big red Italian 


machines provided Ferrari with one 
more victory than ihe total collect- 
ed by the Saudi-Wiliiams team of 
Alan* Jones (4) and Clay Regazzoni. 

Villeneuve, of Canada, and his 
world champion teammate. Jody 
Sc heckler, each won three races this 
year. 

Astros Drop Jesus Aiou 

HOUSTON. Ocl 7 (UPlJ — Je- 
sus Alou, 37. a player-oooch with 
the Houston Astros, has been re- 
leased by the National League 
team. Alou couched al first base 
and pinch hit fora .246 average this 
season, his second with ihe team. 


Jones was ahead when Villeneuve 
pitied on the 34th lap to change to 
dry tires after leading (he race from 
300 yards into the start. Jones, the 
pole sitter, overtook Villeneuve on 
the 31st lap as they went into the 
straightaway side by side to over- 
come a 12-second lead that Vil- 
leneuve had once held. . 

By the time Villeneuve emerged 
from his pit stop* Jones had buul a 
40-second lead and when Jones 
came in a lap later for his change to 
dry rubber, all he needed was a 
moderately fast pit stop to retain 
his lead. 

Alas for Alan, it look his crew 35 
second*, to replace the four tires and 


then disaster struck at a point far- 
thest away from the pits when Jones 
lost his right rear wheel. His crew 
claimed that the wheel nut was not 
attached tightly enough before 
Jones took off. apparently without 
being waved on. 

Scneckter was Villeneuve's main 
rival after the Canadian took the 

Baseball Attendance Up 

NEW YORK. Ocl 7 (AP) — Ma- 
jor league baseball drew a record 
43.548*450 fans this season, the 
fourth successive year that an atten- 
dance mark has been set Commis- 
sioner Bowie Kuhn’s office said. 


lead for good as they attempted to 
form Ferrari’s founh one-two finish 
of the year. But Scheckter blew a 
tire on the 50th lap that forced him 
out of the race. 

Didier Pironi of France Finished 
third in a Tyrrell as only seven of 
the 24 starters were still running at 
the end of the 59-lap race, one of 
the smallest finishing fields in Wat- 
kins Glen history. 

Elio de Angel is of Italy was 
fourth in a Shadow. Hans Stuck of 
Germany finished fifth in an ATS, 
John Watson of Ireland came in 
sixth in a McLaren and Emerson 
Fittipaldi of Brazil, winner here in 
1970. was seventh in a Copersu car. 


Dramatic Comeback 

On Friday, the Angels trailed. 3-2, in the seventh and 
were only two outs away from dropping the series. But 
the 43,199 spectators rose to their feet and chanted 
“Yes we can, yes we can, yes we can,” igniting the 
Angels to their only victory in the playoff. 

Larry Harlow, who was traded to California by Balti- 
more earlier this season, doubled home the winning nm 
against Don Stanhouse after Carew scored the tying 
nm on Bumbry's error in center field. Bumbry dropped 
Bobby Grich’s line drive and Carew. who was weti off 
second base, raced home. 

Harlow then doubled to left fidd, enabling Downing 
to score. 

Frank Tanana allowed just one walk and a single in 
the first three innings but he was removed in the sixth. 

Dennis Martinez, a 15-game winner who had won 
only one of his last 12 starts, was the Baltimore pitcher. 
Dan Ford drove in a first-inning run for the Angels; 

singling Carney Lansford home, af- 
ter Lansford had singled and stole 
sscond.P The Orioles tied the game 
in the fourth on Ken Singleton’s 
double and singles by Eddje Mur- 
ray and Lee May. 

Don Baylor untied it by driving a 
pitch by Martinez over the left-field 
fence with one ourin the fourth for 
a_ 2-1 lead. Carew followed with a 
single and stole second, but Mar- 
tinez retired Downing on a ground- 
er and fired a third strike past 
Grich. 

Singleton began Lhe sixth by lin- 
ing a single to center. Murray also 
lined a single to center and created 
the pivotal play of the inning. 

As Singleton rounded second on 
the hit. intent on racing to third, he 
stumbled and fell. Rick Miller's 
throw to third was intercepted by 
Anderson, and the shortstop quick- 
ly tossed the tall to Grich for what 
appeared would be a certain out on 
Singleton, who was scrambling back 
to second. 

But Singleton dived for the base 
and- eluded G rich's attempted tag 
by grabbing a corner of the base 
with his right hand. Given that 
reprieve, the Orioles loaded the 
bases when Tanana walked May. 
whereupon Fregosi removed Tana- 
na. 

Don Aase. Tanana’s replacement, 
promptly gave up the tying run on a 
sacrifice Fly to second by Dednces. 

With one out in the seventh, 
Bumbry hit a line drive to the right- 
center field wall and slid into third 
with a triple. 

Kiko Garda, the shortstop, was 
scheduled to hit next but Weaver 
called for one or his two trusty left- 
handed pinch-hitters. Pat Kelly had 
a .485 pinch-hiuing average this 
season and Terry Crowley .275, but 
it was the 32-year-old Crowley 
whom Weaver selected. 

With the infidd playing in hqp- 
jng to get Bumbry at the plate on an 
infield grounder. Crowley hit a 
grounder on the first pitch, but it 
scooted up the middle through the 
infield for a single that broudu 
Bumbry home and put the Orioles 
in from. 


•1 
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London Clubs 


GENTLEMEN 


By Mary 

L ONDON (IHT)_H has been 
Mid that it is easier for a 
znan to be loyal to his dub than to 
his country, which may be why 
Cuy Burgess and Donald Mac- 
lean, as the net drew tighter on 
their espionage activities for Rus- 
sia in the '50s, chose to conspire 
in the Royal Automobile Club 
rather than at one of the tonier 
establishments to which each be- 
longed. 

On the other hand, the better 
gentleman's club has become a fa- : 
miliar setting for spies working on 
the right side of the law. In 
Graham Greene's “The Human 
Factor" the awful but respectable 
Dr. Perdvai und Sir John 
Hargreaves ha^e lunch alternately 
at the Traveller's and the Reform. 
Ian Fleming's M. as an old Navy 
man. would have liked to have 
joined the United Services Club 
(or the Senior as it is called), but 
realizing that he would run into 
too many ex-col leagues who 
would ask what he was doing 
these days opted Tor “Blades, 
probably' based on Boodle's, in- 
stead. 

Despite spies and money prob- 
lems that nave led to unhappy 
mergers, despite the fact that 
newspapers are no longer ironed 
and coins boiled before being giv- 
en in members, despite intrusions- 
b\ women and (he fact that Boo- 
dle's no longer has a “dirty end" 
Tor members who have neglected 
to dress for dinner, clubs still 
thrive, according to Anthony Le- 
jeune’s "The Gentleman's Clubs 
of London." a cofree table book 
filled with photographs of noble 
st jirca.se* and mellow leather 
armchairs and published in Lon- 
don. 

Gentlemen's clubs cleurly offer 
something better than the com- 
forts of home and. like any dosed 
society, arc governed by' precise 
and private rules. When the late 
Laburiie Aneunn Bevan was 
boorishly booted in the bottom 
upon leasing White’s where he 
had been invited for luncheon, 
there was a lot of criticism — not 
against the hooter but against Be- 
van's host for having invited him 
in the first place. 

Each club has its own character 
and a certainly that it is the best. 
At the staid Athenaeum, when a 
bishop learned that the senior of- 
ficers who make up the United 


Blumc 

Services Club were to be billeted 
at the Athenaeum during August, 
he was beard to wail, “Oh dear, 
all those brutal faces." 

White's, the oldest and argu- 
ably the grandest, descends from 
on 1 8th century coffee house. 
Brooks’s, said to have the finest 
building, began as a gambling 
spot for the dandies known as 
macaronis, though the atmos- 
phere has more recently been de- 
scribed as “like a duke’s house — 
with the duke lying dead up- 
stairs." 

Buck's is the only fashionable 
club to have been founded since 
World War I: it provided Evelyn 
Waugh with the Brat's of his nov- 
els and the world with the useful 
early morning drink or cham- 
pagne and orange juice called a 
Buck’s Fizz, Mr. Lqeune’s own 
favorite seems to be Pratt's, 
founded in the last century by an 
ex-croupier. All the servants at 
Pratt's are called George just as 
all the servants at the Beefsteak 
are called Charles. Since the 
Beefsteak is open only at lunch- 
time and Pratt's only at dinner, it 
has been suggested that the two 
clubs merge, which means that 
every Tom. Dick and Harry work- 
ing there would be Charles at 
noon and George at night. 

Not that club-members seem to 
worry unduly about servants' sen- 
sibilities. Having flung a waiter 
through the window at the 
Beefsteak. Lord Glasgow 
brusquely ordered, “Put him on 
• thebill." 

Clubland decor varies from the 
grandiose — the Reform is based 
on nothing less than Rome's 
Famese palace — to the homely. 
The main room at Pratt's is de- 
scribed as having “red walls, an 
open rite, slutted birds and fishes, 
antlers and a boar's head, old 
prims and cartoons, a Tibetan 
prayer wheel, brass saucepans 
and a huge oak dresser equipped 
with unused crockery . . . Con- 
cealed behind a velvet curtain are 
the jaws of a hippopotamus and u 
duck-billed platypus. The wooden 
panel above the archway is ru- 
mored to have beat the back- 
board of a member's punt." 

The accused murderer Lord 
Lucan belonged to the St. James's 
club. Two members of the Tra- 
vellers' have shot themselves in 
the billiards room, the latter sui- 



From “Ito Gwtmn'i Ovtn rf London' 

Sign in a London dub. 


dde prompting the club's secre- 
tary . Colonel Baring, to remark, 
“I'll take damn good care that he 
never gets into any other dub I 
have anything to do with." 

Thirteen prime ministers and 
the owners of 67 Derby winners 
have belonged to Brooks’s. But 
despite their distinction some 
club members behave quite as 
wildly as the bread- throwers at 
P.G. Wodehousc's Drones (possi- 
bly based on the Bath club). Some 
time ago in the august Carlton 
there were complaints not only of 


drunken ess and vandalism but 
about “the unfair way in which 
some of the members helped 
themsdves to rice pudding." 

A good club is as safe as a nur- 
sery. “It is," Robert Smith Surtees 
wrote in the 19th century, “a tight 
world in which one rarely con- 
fronts the unexpected and can re- 
lax as one of the chosen few." Or 
as an old duke said,, explaining 
why he spent hours sitting in the 
famous bow window of Boodle's. 
“I like watching the damned peo- 
ple get wet." 


LADIES 


By William Tuohv 

ON DON — “I think that cer- age women members, and not just 


tain kinds of restaurants in 
any city become like clubs,” Mark 
Biriey said, cutting into a slice of 
smoked Scottish salmon at 
Mark's, his restaurant dub. 

“People 'who come into the 
same restaurant a lot begin to feel 
that it is their place. I've amply 
taken the concept a step further 
and formalized the arrangement." 

Biriey, 49, a handsome, elegant- 
ly dressed old Etonian, was 
speaking of a growing trend on 
the London social scene: The rise 
of restaurant clubs that accept 
women members. 

Biriey began the trend when he 
founded Annabel's pn Berkeley 
Square, which is already some- 
dung of an institution. And he is 
about : to open his third dub, 
called Harrys Bar. 

Many 6T the new restaurant 
clubs — ' Burke's, Morion's, 
Mark's — are located in Mayfair, 
convenient for people who work 
and shop in London's fashionable 
West End Harry's Bar will be 
there, too, a block away from the 
U.S. Embassy on Grosvenor 
Square. 

Why the success? 

“Many of the gentlemen's dubs 
seem a bit sterile and somewhat 
out of date," Biriey commented 
oyer coffee and brandy. “They re- 
mind you of burial grounds, with 
women restricted to a ladies' an- 
nex." 

OF the trend toward brighten- 
ing a club's company with women 
members, another successful Lon- 
don restaurateur, Alvaro Mac- 
dpni, said that his aim is to create 
the atmosphere of a gentleman's 
dub but with more ladies than 
gentlemen. 

London’s most exclusive men’s 
clubs — White’s. Brooks’s. Boo- 
dles, Buck's — will let women in 
only at certain times and in cer- 
tain rooms. In dubs like these, 
women are generally treated as 
unwonted but perhaps necessary 
intruders. 

Yet many men's dubs are feel- 
ing tfie economic pinch: inflated, 
costs and reduced use of dub bars 
and dining rooms. As a result, 
some of these lovely 18th and 
19th -century buildings are often 
occupied solely by snoozing old 
boys. 

The new restaurant dubs are 
anything but staid. They encour- 


wives. Many of the new members 
are career women, who find the 
restaurant dubs relaxing and con- 
venient places to meet friends and 
clients. 

. “You feel at home in a restau- 
rant dub," one woman-a bout- 
town said. “And you con always 
be sure of getting a table. They 
remember you and look after you. 
I have dined at men's clubs, and 
I'm afraid that they do have a 
boring atmosphere about them." 

Another woman, the wife of a 
member of a restaurant club, said, 
“1 like the dub. 1 like the atmos- 
phere and the food. But I espe- 
cially like being able to send the 
bill to my husband's office." 

Some of die clubs, like Tramps, 
Wedgie's, the Bennetts and the 
Embassy, are basically late-night 
dancing places. 

It was 17 years ago that Biriey. 
a 6-foouS^-inch man-about-iown 
and skiing buff, opened Anna- 
bel's in the basement of the only 

P rivate bouse left on Berkeley 
quare. It was named for the 
woman who was then his wife. 

“A membership subscription 
fee enables me to do things that 
an ordinary' restaurant couldn't 
do." be said. “For instance, I like 
to hang line paintings in my res- 
taurant. 

“1 also think that the staff of a 
dub tries harder and feels more of 
a responsibility toward the mem- 
bership, than those who work in 
an ordinary restaurant. 

“Originally, Annabel’s was just 
a group of friends, but now the 
membership totals 5,000. But I 
still ask that an applicant be pro- 
posed by a member and seconded 
by another member." 

Seven years ago, Biriey opened 
Mark's in an old Georgian house 
just off Berkeley Square. The am- 
biance was that of a private home 
where the food and service is im- 
maculate. and the prices accord- 
ingly high. 

A year ago. Biriey got the idea 
of opening a new restaurant 
modeled after the celebrated Har- 
ry's Bar in Venice. Why Harry’s? 

“I just thought it would be 
fun.” Biriey replied. “1 have a. 
thing about Harry's in Venice, 
and Td like to prove that Italian 
food in London should not be 
equated with cheapness." 

v Los Anodes Tima 


DrnDT r. Otto Preminger Sued. 

1 IS vl JT J-jHi • For Alleged Rubber Qy 


Film producer Otto 
has been sued in state Supreme 
Court in Manhattan far allegedly 
bouncing two checks for 521,383 
and skipping out on a $10,021 hold 
bdl in Africa. The suit was Hied by 
the Inter-Continental Coro, of New 
York, which operates doe Inter- 
Continental Hotel in Nairobi, 
Kenya. Inter-Continental said 
Preminger refused all demands for 
payment. 

* * * 

. Kirk Douglas and the Gabor sis- 
ters, Era and Zsa Zsa, didn’t let the 
U.S. medical establishment stand 
between them and “Gero vital H3” 
— a new drug widely used in Eu- 
rope to combat the ravages of old 
age. Author Gary NuB, writing in 
Forum magazine, says they went to 
Romania to obtain iL Null says the 
drug — developed for, the Romani- 
an Institute of Geriatrics — is 
“mysteriously banned” in the Unit- 
ed States. Treatment in Europe nuts 
about $1 ,200. 


viewing 

more than 2 feet long, a jury in 
Flagstaff, Ariz., has decided that it 
was worth 57,500 to its farmer' 
owner as a “security blanket." The 
award was to Jeamde Yamamoto, 
the judgment against Los Angeles 
hair stylist George CaroD. Yamamo- 
to rfaitnarf that, with some reluc- 
tance, she agreed to CarolTs sugges- 
tion that die appear in a Flagstaff 
television hairstyling demonstra- 
tion. She said they agreed he would 
not cut more than 6 inches from her 
hair, which hung below her knees. 
She claimed Caroll's first cut was 
just below the shoulders. "I felt so 
incredibly betrayed that he had lied 
to me. 1 felt like I was hit by a Mack 
truck," Yamamoto told the jury, ex- 
plaining why she let Caroll finish 
the' demonstration without taking 
action. 


None-Of-The- Above won’t be on 
the ballot for the Oct 27 election in 
Louriana after all. “Well, until I can 
get justice, I just hope the folks re- 
member to vote for old Luther De- 
vine Knox Tor governor," said 
None-Of-Tbe-Above, who lost a 
court fight to have his catchy new 
name placed on the ballot. None- 
Of-Tbe-Above had pushed the idea 
that voters should nave the choice 
of turning down all candidates and 
have a new slate of candidates 
drawn up. No one went for the idea, 
so Knox legally changed his name 
and filed suit to get the new name 
on the ballot. Bui District Judge 


w Alford said Noae-Qfj^ ' 
□ve qualified os a cudV 
>. Knox and didn’t 12 / 


Steve 
Above 

LD. jvhux ana QtOQ't ]*} 

change his 'name until it JS/ 1 

late. 


You can take the gjrl out at 
country, bnt you can’t tab 1 
country out of the girl — 
her house, for that matter, jv 
Parian had just finished ranw' 
her 23-room mansion “Tanfj 
side Nashville last summer- gy 
Far East tour, followed inm* 
ly by a U.S. tour, took fo 
from it. She says when die 
she found chickens roosti 
sauna, cows drinking from 
tub and ball frogs in the 
pool. 


Kennedy, the 89- 
mauiarch of the Kennedy 
has been released from tL_ 
England. Baptist Hospital, 10 
after undergoing a three-tom 
ation which removed a . ___ 
her small intestine. Meanwhile, tj 
tors at Massachusetts GeneraT fl .• 
pital upgraded from serious to 
the condition of her grandstavl ' 
rid, 24. who is being trcated-flj- 
bean infection. j " 


Former President Nixon hasa : 
a 'deal to buy for 5750,000 « g ■ 
story lownhouse onced owned! ' 
the distinguished U.S. Abn.*' 
Court judge. Learned 
purchase of the townhouse 
after prior deals for apartment - > 
luxury towers fell through orJ 
blacked by opposition of othert 
dents. News of the sale follotfa] 
announcement last week by.8i . 
Molten, a lawyer, that Nixoaj 
dropping his bid for a 1 2-room ^ ■ 
dominium. 



Dadd Brinkley, a familiar fac* 
NBC for 23 years, ended his tow;' 
co-anchor of the NBC Nigs 
News last Friday night as part 5 
ongoing upheaval in the netw« 
news division. Brinkley is leaf 
his Washington, D.C n anchor a 
lion to become a political and a 
commentator for NBC New.? 
network said. The move, lead 
John Chancellor in New Yore- 
solo anchor for the news broads - 
was made at Brinkley's request! 
is unrelated to the newscast’s fl 
NBC News presid 
i Small said. ;■ J 

— SAMUEL JUSTj 
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REAL ESTATE 
FOR SALE 


t > \. 


FLORIDA 

PROPERTIES 

Now In London 

Located Along th* <Wd Coal From Fi 
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Btochure* Avatable on Prime Acreage, 
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BEACH AREA MOTELS 
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.Ounge, Itebo Pool 6 &mi b*- 
cume Of 11,500 COO P.^evl At 
5? -’50000. With 51.000000 Equity 
(3) »30 Um. W.ph 450 Ft Along The I 
BeocF FrnncFrtfd. Raitaurcm*. 2 Pubs 3 
JPcei'i & Lkruqj* Ocee tacm enr Ponbl I 
thee P- iced A»Sn.00Q 000 I 

(41 14V Urnti Coven -nq A'mcv ? Acei 
line Liding P Twite Beach & Beach Out. 1 
[Bniaur.-inl. Putn. 2 Poc-v. 1 Te*n,i 1 
Cm. Tv & Bcmqtief Raorr Pncad 31 1 
56000000 

h%i| I SugoMf Tnoi You Beipand 
P- cxripr' u On The Aqqmi A) The Flonda 
W.i-tB- Seawn Ii Fo/fhcomro 4 Tune It 

*d To Aradinn IriMCt * Acquue 

WriN MAhH N Mean, lenltoi, 

No V Wmtx^e Me*t Londar. W1 

lei OV-rt5>»78 IAh« Octabei T***, 

iCALI WRITE .Wkftefl N Manw. Real. 

|ra< C O CatM Rediiy Inc.. 355 Cam 
ims'Cinl ftvd. lattriei-ArfeBf-The Sea, 
Ida JTM0 Tel 305-773 7630' 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
. TO RENT/SHARE 


t .*> \ 


P\RIS KRBA n'RVISHED 


QUTTE SIMPLY. THE MOST 
EXaJUSIVEPKCE OP 
REAL BTATE1N THE WORLD 


The Bquam fatate Ineiwtt'y btaj-'-fui ; * 

homevtw m Hie lown-err lecnctr af Fdm 
Beach. The wnaffesf. j.tt cvfl' sn acre 
The larnev a'mmt tw 
•oli.500 000 Comae 


NEUILLY ON GARDH4 

wee duple*-- *d4tc +■ 70 iqra. ter- 
race. new sunny, phone Vat anthe spot 
ta 630 pm 117 Bd Bmeair, ar 




_ Mcnoel C Bu- 

rews, 135 Worth A^nj». Pa!m Beach. 
Rente 334BC Tel 305 655? 'll U3A 


7THVARENNE 


Tnpte reception 4- 4 hediaomi, k«chen. 
3 baths Hrahone. mertfs lacm 
EMBASSY SERVICE. 2656777. 


.H) vr iinrr\!\ 


LONDON SW7. Ideal toe anew .n w ' 
prrb i.rst floor 3 Mscn fat, *2 foot I 
ceJmg). tarje scvlh terrace, gerdea 1 
57 mot lease tor xde by owner Tel . ' 
01 M4T? SB before noor J 

IMIIIS AM Hi IUIS \ 


Near EIFFEL TOWER 

•n aw own apart m ent tower block: 
vtadtn to 5-roan hnnishad. for one 
week, rwo weeks or more 
RATCTTB, Tel. 577 54 04. Th 300406 


EMPLOYMENT 


EMPLOYMENT 


PERSONNEL WANTED 


nORBSIONAILY quoHiad US. toe 
preparen needed by nan "Big - B pro- 
remaned group on pad-erne bosa m 
the following ernes Rome, Athens. 
Frankfort, Oueueldarf. Munch. Experi- 
ence enenhal Sand C.V >1 canffote 
exmfidence ta Ba* B7V, Herald Tri- 
bune. 92521 NeuBy Cede*. Ranee. 


TF:\<:i1fJt>Vt \MT IJ 


fattaraalional Teaching Jdbt 

appears each Rida* m the IHT das«- 
lied Section. To piose your ad contact 
your local IHT representative (addresses 
<r. todcryi Casihed Section) or- 

I n tf noli w ic i l Hwdd tihiiw, 

IS1 awenuaChatfoftdeOaiimr 


Tel: 7671 


92531 NeuOtyi 

67 12 65 Tm 612132 


ILE ST. LOUIS 


View cr Seww. merry, mpeit, 2 

Impeccable 5 room. 3 bad* 

■nods roams, y ue gs Hgh p> 
h»C Yii.li ufCe r leterenoe I 
ICA. 1 rue cHoAewIe. 750)UPans. 
who w4 for ewer d- 


! CONCORDE 5 R Comban 2M.38.B9 
i Rooxs. studios, pnvala shower, phone 
Dca'v 'morfhly rata- 

t. 3'C iq in. { REAUBOURG: Facftfe church. Unwy 
' exam. 2 1 snuho. bath. >ed kitchen, phone, ten- 
net heataia sunny Frs. 1,800. Colt 
273 Vi M 


LI KCQ. la Masmhcw-t ,«« an 
Seme, tap Hoar 6 nxvn djpiei ♦ BC 
sqm 'enare Paisng. clow in? 1 
St-taC-lTiL 727 36 4* 


Bd. RASRML Very charmng fog deca- 
rejsd studn. 360 1* B4. 

RBKH fondy ieni room ter student 
cat Coil. 451 39 B8. 

Sf CLOUD, kweiy 4 .aams. 3 baths. 

S -SC hen. ba lc ony greene-y 365 TO 1 — 


LANGUAGE SCHOOL SfflB Engksh 
toaqhers working on an hourly baa. 
Expetience Mih aufoowiiuai. hoe ms- 
mediafely. Tel ter appaoemenl. 505 
?5ii 

PARIS «ASH> LANGUAGE SCHOOL 
seeks ponsene English teachers far a 
few hours a went Please nog Para 
045 4l 17 fa appamraerd. 

PART-TIME, Native Engfah teachers 
wih work papers Send CV. Centre 
NOBEL1A. Service Patagcwre. 12. 
rue LMOln. 75006 Pons. 


,sm \tiii\s vl \vn:n 


| LRVM VI HMMtH» 


FORCES. 7 yews eepern 
pod UK* abroad Body- 


iTHtrti.it. 


VAU DO iota. ALGARVE, fc- vr*. | 

4 bedroum. 3 UT-— - foL'y fomenad 

witi poet ca U5S 350 00C iM-ite • 

6»8w Heied Trihc-ve 92EJI Neui- 

ly Cede*. 7- once 


REAL ESTATE 
TO RENT/ SHARE 


&r 


i;hi \riu:iT\i\ 


PSYCHOIHBIAPY, COUNSBJNG b> 

Arne* - I" c-ntTOiMiai m {Tmntvn 1" 
ci-wle and t.nm.S seobtams 
cm .V4 4h cv M M 76 

SUN NT TIMES. »> two de'nw , 
p O frw fit MkIkWi. Be*aum lot 
.5: i!;np4 6j 

UARN TO COOsC Iwh t-rsss-ms 

«t>.- tan, prvi) ft?® 3? U 
FCTONO tew7 . hwmg problem** 

5C"5 r-flP CBS-Ire -n twi-d' 7 pm. 
i‘rf lei PitTwIKIM 
AA -n f i»2 vH rln>!y. Par.* T ol ‘.V- 
JSVJ 7?C .'bOP 


PERSONALS 


BRAD Rl £o-#xi t r nnd B C fa help 
Cc* p O flu* Vi UM5. Son Di 

rj- C.3J>crfoa9;i;r. U5A 


AVBtAGE f .9 5 k FUU . NET 1 
MNMUM GUARANTEED RETURN ; 

Freehdd kind and fonkkng 'tmed to 1 

matui AlW -can company an 30-yuarl 

lease w>th esca'ahoni evough 'easej 

wm LocnMotCWkn. Teeas, US* | 
Pr.ce- 5331.000 t 

C o n tact : : 

UMVCSTORS 5A^ 

30 Avenue Legrand I 

IOSO Br un e ts . B e t glum j 

Tel 649 96 66 Telex: U 304 ! 

Agent* for: 

Henry S. MShr Company 
• at 0<An und Houston 
The Largest Jteahor 
4 in the Southwest USA. 


LONDON. Fir *he best tumshec 
and hcules Cmur *he SoeC'Cl.1% 
PtvU-cn. K^r o-a Lew.-s Tel L'wc.w 
«H72*S 

LONDON. fAARSH 6 PARSONS rH* 

a goad levrctar* c» houses ‘ y. 
Lang shat «ri CfO C*00 pr ■*** 5 
hers.ngsan Chrch Si . W3 fll V’.’ 
9623 lfrTC9 9769 0! 6£l3 9775. 

LONDON SW1. LUXURY HOUSE. 7 

mosier boa. jcm. diessmg <oom ca 

foj~i>ao-rs on smta 3 dovta ted 

'cmn. 1 Single berkocm Wta Law* 

'com. dirtng room, scion, sneib. * ta-- 

en Incndry and mnds quarrel Da , 

■nad se*Me. tang c short taece. Bern 

Boyce Cor-che ava'atw bv »<yge 

mens ^WIV! Lnrdan C! S3* w53 


YOUR AGENT - 

in Paris 602 40 40 

AmerAccw Advisory Se r v i c e 

TERNES M TOWraioUsT aO Sdrr” 

‘■■gP cL^si gjfo«ia ree* prior. 4 fced- 

■oc ms, *■■) 7000 747 06 50. 

HARMED HOUSE huntmi Im us do 
•w- lui war*' CSU 75B 13 40 
FAMILY; 5 rooms. 3 bath*, parang. 

u.-j y Te-- 513 81 24 
16TH. 4 to 7 133ms. high class, free 
now 765 96 IS 


EX -BRITISH FORCES 

ence seeks 

sward 3ecu-J> haned. 

vdered Bo. 36706. WT. 
way. London WC2 


sm \Tltl\S^ \YTKI> 


MARRIED SWISS COUPLE (30) weh 
business (rasing and eneriaiee m 
SvMUeriaad (manly travel buwiesq, 
ftume in 5 tanguages (German. Eng- 
lish, French, Itrwan, Speeelh leaned •> 
respective countries) desire uileresfeng 
managerial aid possibly secretaries 
positions - preferably A*abian pem» 
la (3 manttB spent together m Riyadh] 
otherwise Latm America. Pleaa send 
often ta cipher 44-129340, Pbhhdtas. 
pabp . CH-B021 Zunch. 

EXECUTIVE (38) ■ intemWiand buli- 
ness history. Fluent English. Spanish, 
good French and Dutch- Has own 
agency based Amsterdam Airport. 
Seek* stimulating scries aid a*iw»sro- 
ave position «r Europe, enha inde- 
nendint a entrfawee own. PO8 7730. 
SdteJhal Oosl. HcJtand 

M1ERNATK3NAU.Y TRAWD Cano- 
dan busmemnan, flucte French aid. 
German, same Bahai and Sfxwnh. 
having said fos tern, wishes to settle m 
Europe, seek* chafongaig opportunity. 
Resana an request. Contact John 
Foch. 4467 Sr. Catherine W. Montreal 
H3ZIR6, Canada. 

US. EXECUTIVE with vast experience 
in odm im stra sa i. contrdlerdiip asd fi- 
nanesai matters would Che m min Firms 
■eih bran ch es abroad a in US. TnCn- 
mxil EngWi. French. Spaudi BS. LLM. 
CPA and MBA degrees. Box 14256, 
Hex aid Tribune, 72521 Neurty Cede> 
France. 

RBKH LADY, fogMy p cafo eii cnnl 
bAnged French^nglan. tang expen- 
ence US/tesanananal argarisaitan), 
coremaocl. exports, seeks f»t per- 
tonal aurttanL Free ta travel Any 
count* v Bax B44. Herakf Tribune. 
93571 NeuRy Cede*. France 


REAL ESTATE 
WANTED/EXCHANGE 


INTL OFFICE 

SEcdS fop ITS MANAGEMENT 
Beaut M hnh cau apartment. 4 roams, 
end .mere Pate 265 1 1 OS. 


EMBA5SY SERVICE 


Europe^ Business 
Message Center 


.477E>TMLV BVSIXESSM&! PubU* your Aumn Memegu in 
the Imtemananal Herald Tribune. JJ5.000 readers worldwide, eu- 
guged in buiMcti mad induMUy trill read your meesage. Jutt telex os 
Paris 012832, before 10:00 ojr. enxurin^ that me am telex yen 
both and yeur message win appear imiAin M hours. >su rriU be 
billed al f’-S. 17.20 or local equmdanl per line. You toast include 
Bampl eie and verifiable trifling address. 


BUSINESS 

OPPORTUNITIES 


15% 


iitm 5\*» 


A nn ua* Nut Return 
Far fSnlS yearsaf 
IS-YearLeaee 


Penthouse International 
020448751 (4 lines) 

AmXndjrr Baeitan 41 


l toiling to, fo-umuA apaiTant^fai ( CT C . the Coamna 

foiegnpersonnai Pant- 265 67 77 ^ 5OC Lloydsaapaved'. hew. 20 

1 - .... _ .. ... ! pleifoim flats (caniamatlL now avail- 

. AMSHCAN EXECUTIVE NBS Pam i obte tax sate end inmiedtate hmetoelr. 


PIERRE'S SERVICES: - Amssyidsm 

HihmiSLin 6 LP'echt ems Te 1 'J35 

12198 


Hotel Zurich 



Th« now 

deluxe hotel In the heart 
of the city* 

Neumuhlequai 42, 8001 Zurich, Switzerland, 
Phone 01/60 22 40. Telex 56809 


l'\HS> till ui KMSIHI 


ap ^ rrmenl Bdl artonmisnaianr. 2 bed- 
| 'Ocrrs oxl SatehoM, October 15 - 
December 15 Conrad James Wmte. 

I P-omenaite MiW Bme. New York, 
NT 1 MI 7 Tel: 212-697 043*. 

WANT TO RENT STUDIO OR und! 

^pcrtrreni, formshad or not, with rate- 

&rune ne® Ava Montmgne cr Mabg. I 

non Plea sp cal ftsns 335 T9 37 , 

WANTS) from now uruj Chnstuas 

hr tji ed soertmem. ». 3 braroaens, ir 

l£'h. frh. 7ih or Netn-'ly Tel. 561 It 
B3 Foiil 


Purchase pace - US 52.400 per urn, 
Annual reAm . US 5360 net par unt. 

Fmr fuB datai* canSoct: 

WCHurtedr.V.P 
C T C EqufniMt AG 
93. Si. Jctebs Stranx 
dCSSBsx'.Swnzakni 


STAYING IN PARIS? 

FUSMHHGDA UMUBMSHED 

BXST-OASS APARTNOITS. 

Wruvs rexital 2 taOtchs 
Abm Rate 6 haw*** foe sefo- 

MTBI URRB, '< Bb* Mol*' 

Pan* [Be; Tei 563 l?J- 


EMPLOYMENT 


itbhnNVll » wn-lt 


AT HOME IN PARIS 


life insurance 

SALES MANAGERS 

Awitr avian and maiyy nxrket 
MONY. A751 Oeiaxh-'Oermary 
Teh 0630! Ml 


fantastx: MONEY MACHME 
54.000 - Siaooo PBt MONTH. 
COMPUra PORTRAITS. T-SHttTS 
PHOTOS. CAN START WITH 
si 5,000 

KEMA GMBH. D0T. C 
6 RANKnjRT. W. GERMANY 

TBBWONE 0611 -74PR0I 
not 61271 3. 


F unmherUUerf urnU he ri 

MB i administrative 

cemome, 75005 rflm .e>. 333*677 


EMBASSY SERVICE 

Aportrfrfj ■ HovVl 

Stf Set- ? 

PARIS 265 67 77 


TROCADBZO 

N-ce 5 'cem>. kitchen bo*, phene 

Frv T« 383 30 43 


Assistant 

; ->-«toi firerce oftcar maie'femcrie 
. i ecu red urgently for smaB mceincoion- 
j d college n rise Greater London Area. 

5 Say week. Baer* md board focdiws 
I Qi-ffl'cfcri* lo' urtgle perscr Sdary 
! neo;*ir«)ta 7tew itfcbhone 01-777. 

1 s. wt 4« fa P 3. Ban 36691, IHT. 

Lings way, London. WQ 
iGEOrtCAaCAL B4Gfl4mt MSCS 

with ar teasi B yetrs at rots en rpner ; 

ag eepe-ierce to manage a U.5 Sou 1 

a mu'ti-miilicR rjbOcB aaeiamn with j 

ctlmg and maeMsn sob laboratory I 

Bachcor a=tas preferred- One year 

contract u me mbw . Excellent tenge 
oeirfls Box 1e370. fterald Tnfcune. 
93531 Newtfy Ceoat, Fiance. . 


START YOUR OWN AGRMUStMSS 

uridt $10,000 or up in Cmria Wt set 
op and manage crofetaardiy for you. 
Write "sou fa hjl report, stole van- 
iwe OVtol iwai law. Star. Box 
111969, c9AuabwraJT Gerrrany. 
UMITCD COMPANES from £69 fa- 
matron UK & Worldwide indudev bit 
of AncwiBa P an ama & Ubnsu Con- 
tact CCMlid. 3 Prospect Hfl!. 
las, 1.0 M. Tet Doudffi 10624] 

Th. 627900 BAUOMC. 

BJROPCAN BROKER WANTS ta 

represent a retort develap- 

mert rear Hausun, Te*as. Conns* 

Jerry Munson. WUsnioed. Bor 44, 

Huniwille. Te»oi 773*0, U SA 
MIDDLE EAST - AFRICA, stalled and 
sem-skrfed worker*, dl atekistrid ac- 
Mes We select & send Low prica. 
FuJ euarenhM. Wr-to: Au. btfomr San- 
to, &1E, Udien. Portugd. 


BUSINESS SERVICES 


‘Bionic Briefcase 007' 

The AowdiSB B ri e f er — That Car 
Sera* YaarUfo 

- Deieets mrplasnc vapors 

- Protect! you apsmitbuflats 

- Detects demon i c eovexfrappnig 
devices 

- Seer edy records your comrenatwn fa 
6 hour* 

- Immob te res an attacker 

- Contorts tedder tracing tremsmmer 

-. Actaotor a ncrearnng obrn uren 
when stolen 

AMD IT LOOKS UKE VOL* 

OWDUARY ATTAChffi CASE - 

NO LARGES, NO HEAVIER. 

Send $2S fa CCS estdog on Hu and 

other products that can save your life. 

COMMUNICATION CONTROL BUG 
62 S. Aurfey St. London W.l 
Tefc (01) 629 0223 . Tdex. B8147D9 
AgenR Knnrei invited 

Exaiem sraSmr suppube to 

THE OLYMPIC GAMES 


DO YOU NED a rurnwe m Lon- 
don Tel. B52 4034 everurgs 


FINANCIAL 

INVESTMENTS 


EMPLOYMENT 


s^r^<.‘mo^swA^TED 


SPECULATING IN COMMODITIES 
can be bahfy rewording, ask 
THEODOR ARNOLD 
K o ppehegew^Mp Zurich 

THE ONEriKOKSt-UOKBL . 


LARGE INVESTORS . NEEDED 
IS matooge bfoker dean ta be 
d for lettosn m teeurad R£- loans- 
eemen. tauBduM, hotels, 
ii l. Ovatwn. 3u3 > odium 
Parkway. Alesadra. Virgima 32304 
USA. Co* 703 370 5209. 


GERMAN kar^r. 36. Pam reader*, bua- 
neu a d mimsir ation degree, a looking 
for new interesting tenons (Op sriuo- 
Mn wtrh rasporaifohnas. pretendy 
presidenr s asvstanr of Frendi co. Free 
la It au ri. Wr ite ta Ban B8S. Herald 
Tnbuae, 72521 Neuffly Cede*. France. 

HOTH MANAGEMENT <4 similar. 2 
young bays, dvnamie. 31 yaan, rfetn- 
gnislmd. toKxutn pre se nl u rion. paly- 
gtaf. together « after hotel & tounsm 
argienence as wed as aaoouiteng & 
ntonogernenr knawtedge. Cal be 
tween 9 am A 5 pm Pans 588 75 (XL 

TOP PROF^ONAL DISC JOCKEY 
tnaddale for goads cont r act* from 
November. 7 years good top refer- 
ences from lop work! discoriwquee 
FVsase rente wnh deitulv etc. Bo* 
14MB. HaoU Tribune. 92521 Neudiy 
Crde x. France. 

ATTWTION Amencon e mp loyers m 
Franca. Dyname Frenchman warfarn 
Kneri Out WT seeks atuattan N.Y.C 
Thanks for prrtaasrdk Oftee 225 27 
80 a former 387 91 62 Danol, 22 ar. 
de Qchy. 7»1B Paris. 

YOUNG ENGLISHMAN (29] would 
fcke a iab forth rxcoannodariand m 
Pms for 01 feast three yea* write* 
studying French mrirtpry history. 
Fiench not up to much. Bo 36702. 
IHT. 103 Krngnuoy. London WO. 


OFnCE SERVICES 


LONDON BU5MESS ADDRESS/ 
PHONE-TELEX. E-eouM*. Suae 66. 
B7 Regent Si.. WI. TeL 439 7074. 


miMi.vnt 
lYNTlIrth l\ 


COUPLE WANTED for Chateau in 
Touramn. either husband & wife a 
mother & daughter to them duties as 
evceSen r cook and fertchen help. Pn- 
va«e quarters 4 good safory to rtgfo 
Qpcrii c arUs. isriimu required Write 
Bat 8B2. Herald T-riwceTOMl. Ntd 
ly Codex. France. 


IXAHSTM. 

-m VTIIIVS W YYTT'il 


ENGLISH MUM'S 
free now 
Pa rate. 

28 YEAR 


WPS. Names. 


Jw NASH Agency. 37 Grad 
.ftrafoon.UXTT^I 868. 

IR OLD T8AMBD NANNN 
good persont rii ty. serin ocst abroad. 
Fry Coniubanf*. 1 Q uee n; Baod Frarm- 
bamoh. Hants. UK 0252 426B8 
LOOKING FOR. that iewel of a dam* 
nc? CSU 758 13 4Q 


AUTOMOBILES 


ROLLWtOYCE, 65 UMO. J Y Body 
ROLLS-ROYCE 64 S-Cffii 13000 ra. 
BENTLEY CONT. 59 RARE MODEL 
BENTLEY 5-1] 59 42.000 mtes 
Praate carry ■ Mr J R. Sates. 

7e< USA 7M.9ST4666 33170 Del Logo 
Dn«e, Laguna HRs, Go. 92653, USX 


I960 AMHOCAN CARS A TRUCKS. 
AJ makes & m o dels. Sew* hundreds, 
buy area. Write PDR Evparrs 5294 
Fartirtd Shoppng Clr> Virginia Be: 

Va 23464. iSC 
RmAULT 5L OCT 78. French Soect. 
white, perfect confobon, 133)00 ten. 
or. nu free UX piates Owner patted 
abroad Frs. 13.«®- Whte. home 265 
42 03, work 776 39 79 Pans 
BMW 320 AUTOMATIC *77 22J0C 
tens, stereo, sun reof, metafile, tinted 
glass Frs. 40.000 a nearest offer. 
Tel - Pan 745 03 3a 

BRITISH MOTORS Wright Rnrtherm 
Monte Carts. d*ea factory deafer 
ROLLS ROYCE sod BENTLEY cm or- 
range pack delivery latest nwnteU. Teh 
(WJ 50 64 84 aid p3l 3M1 J2 Tfo; 
470250 TELCO. 


AUTO SHIPPING 


1KANSCAR 20 nm Le Suea, 75M6 
Porn. Tet 50003 04 Madrid; *11 19 
61. Antwerp 33 9985: Carnet 394344. 


AUTOS TAX FREE 


New TAX-FREE Used 

Cafllna » Mercedes 
Range Rover + Blazer 
Gt"uiib +■ Tt arts Am 
ad other malm 
sane day regstrahor pmu.ble 

iczKOvrrs, 

Oandentfiatse 36. GH-9027 Zunch. 
Teh 01 • 202 76 ID Tcfen. S3444, 


BMW CONCmiONNAMB GJL 

ITD„ the UJL irporte*» can offer tab 

free from stack BMWj m PHD, LHD, 

US. and Austrakai saed f u a twru. 
New ipaort antes for 1979 LS spec 
mad&'s partf for in US deBm CoS w 

today Eyporr Drwsrm 56 Park tone. 

London W1Y 30A. Tel 016399377 
Tefca; 261260 


AUTOS TAX FREE 


. ORDBt YOUR T9R0 AMHOCAN 
TAX-FREE CAR NOW 

Al Swtfieriand'i largest and matt mod- 
ern In depend ent Automobile Orgmiza- 
kan with offices m Geneva & Berno. We 
can step you can wilh Sum a Amort- 
am kcence pkstas anywhere m the 
world ai moderate pneas, 

RAMPY MOTORS MC, 

1290 Geneve- Versoix. 89 route Suisse 
Tel: 022/55 44 43, Telex 2827? 

3005 iBeme, 60 Sutamadotrasne 
T«L>(81MS 1045j5fe.: 33850. 


BOATS AND 
RECREATIONAL 
VEHICLES 


LOW COST FLIGHTS 


GLOBAL LOW COST Att FARES. 
Sunshine Travels TeL. 242202. Sint 
J om h nirord 42. Amsterdam. 

EUROPE - N.Y. Pn. 764f Round Trip 
Fm. 1^43. ITS 225 12 39 Pteis. 


HOUDAYS& TRAVEL 


SWBMSH AUM VESA, 8J maters. 6 
saris, vafoo dead, crude equpped. 
N«» boot near Athens. US f ®j000 
Offer - Call Larsen, Athens (01) 
B9530B2. 


SERVICES 


TYPMG A Tic 
French/EngfisK Pans . 


done at ham 
24 97. 


LEGAL SERVICES 


LLS. LAWYBL mressm. 1215 N. 
Robl Sana Ana OC 92701. USA. 


LOW COST FUGHTS 


The 


Inenanmat Herald 
raraor rmeA/wnte 
ndwtefer rtf ibr ho- net 
[trgftn adterused bthsr. 


Tnbuae 


WORLDWIDE DISCOUNTS (Sum 
19691 ACGBT; 523 02 15 a 16-Am. 


ITALY - GREECE 
BY RAIL AND 
CAR FERRY 
BRINDISI - PATRAS - 
ATHENS 

FOR FUU DETAILS, CALL: 

LONDON 4990076, 7306357 

PARS. 1 .7422284, 2660090 

COLOGNE. 234911 

FRANKFURT 20757 

ZUHOt 2012536.2110891 

BERN 224722 

GS'IEVA 357611,215511 

BBUSSaS 5387659. 5138599 

ROME 4740141,465672 

AMSTERDAM 241677 

ATHENS 3236333.3236605 

VIENNA 5201 76. 6S361B 

VENICE 29133. 30306 


THEEURA1LPASS 

SHIPS 

EGNAT1A - APPIA 
CASTAUA 
ESPRESSO OLBIA 


HOLIDAYS & TRAVEl 


PORTUGAL pi 

7 DAYS MOUSIVE TOURS 

FROM LONDON 


usaoNARsroim....: cm 

COSTA VERDi (OTORTOl-.m r~ 

ALGAKVE. £ 

MADBRA. f 


FfeawCantod. 

London, Tel- 6933873. Tfo_- 


m 


list. 




FROM FRANKFURT^. 1 

‘4 

LISBON A ESTORIL DJLli .* ' 

ALGARVE. 

MADBRA. DJKW 

Peas* contact: . 1 

Frankfort, TeL: 234094. Tl*i4Uj 

Par other programs and drfdM ■" . 
mfbrtnanai, odr your ' ' 

1 

TRAVEL AGBflf ; 
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InnteraatloiEal Secretarial Jobs 




-U'-. 


\VH31 


European Headquarters of 

US Company 

In Brussels has o p e n ings for 

EXECUTIVE SEuLETAUB 
with mwmaiTOnrt eeperfencei tnSn^ial 
German. Engkdt, French. Please send in 

stnaest co n fid eim CV. and mount to 

General Autom a tron. Dr. LiesenfafcL 
P.OBw Att. 51 Aodwn/W. Germany. 
Tet. 0240564211. 


BUNGUALS -TJtY AMBBCA. 

• 6 memthi a fenger 

• ax tar paid 


r OUtl. J7 rue du Cetaeto 
Pari* Btri. TeL 359 9407. 


n FIRST CLASS 
MUNGUAi SECRETARY 
Eercired for the Pnadem Direaa Gen- 
era Of Hie French wbsdtary of a large 
American Co. located in Sant Oven. 

near Mo station Mua seta detanai m 

Ml 10 Ptewnef Manager, 
Cm. ContUMtde Smmons, 

54-56 Bd. V. Hugo. 93400 9. Ounn. 
or ca2 Mr. Y. sSares, 257 13 OS. 


SECRETARY-. .. 

MW. Phone 246 


porV 


sm ATlDVriVl WTI31 


BK3US31 EXECUTIVE secretory 25, 'es- 
tagual. expermn PR. hgd seek* 
poirton. writ travel Wiw 

aid Tnbone. TOTTI Newt- 




tree w4h 1 

pta ponton. Free to port 1.11 jp. 
Write Madane Viand. 100 rue du 
Chateau 75D)4Pva. 

UA WOMAN, 23, UMVBUTY 
Graduate etaenenced in dooylo 
Mfo |0b M Wrad secretory wth 
^ b E»«?wj6M, Herald Tn- 

£S£h3WBS-». 

NemOy Ccdex.Fr 1 

DYNAMIC seen 

Aj^paatonmPae. 0*742 

ENGLISH SSOETAKY, seeks pamo- 
"ert podbon. Pte. St. Ctaid, to De- 

8UNGUAL secretary «*cefient refer- 

■“^g.P??- w fe tmpfoymtrt. 

Tel: Plans S28 01 91. 

MGU5H secretary, shorthondraudro. 


SniATIONSWA.VrED 


ta* 

Tri- 


« AM A COMPCT1NT enecuhve sacra- 
Wry, fuly bringool French- Engfeb. It- 
ttmswe enpenence Franc*. "USA. wA- 
mg asd oCrir to be of red ossa* 
v*ry busy top o*ecu«v in I 
bawd rtl fernTlo* 887. Herald 

5 g tw odacoiiav eiegart appeaonce, 
Oltera her sermon a prerata secre- 
tonr.'PA m Cdo gon. Travelling wrt- 
■ ffS T?- 033 Bg aCsSlOy Gernranv. 
“WWCBJ BKJNOUAL Secretary. 

e . ^ chdte^i,^ 


Frendi 

portion. 


76 TO eve ning s. 




SITL ; AnONS WANTED 


EXECUTIVE SECRETARY/ 
Swiss, 27. French moths. 
Buem English, good Gerraon. 
seek* post other 15 days prr ' 
Gwiava. a fdl rime dvrted 
Paris and Geneva Write wta G 
A IB-115450 Pufabatas - Of 1711 

RBKH SECRETARY, 29, OK B 
lew Enghth/Gwman, 4 yean * 
naatand experience Mdde 
seeks- interestingpos* wdi 
agonising, prefe rab ly mfl 
iroveL Box 886, HadoT 
Neuifiy Cede*. Fronee. 




hiadquarters 

IHT’L. ORGANIZATION 

IN TORONTO. CANADA 

Mata 

SECRETARY 

EXECUTIVE ASSISTANT -.f^x , „ 

pteTamd - woridwide opecoBoas. Applicant sfaadd Wt- i : . 
Engfah mothoMangue and fluent fat French, and bawi esdfert seoteJV^ ’ 
tanal sk«*. She w3l od os rrafeai/pubfic refotfan* offiar wJth.efo*^- - • 
“orBwe* -wifliin Toronto office, with the tfiteetan of other . s ., 

ctaisiant, and wMt die many overseas visitor*. She wB be a tp>* T . I - ' 
orgadanr nod be able Ip arrange esnferenen and ncid ftndP^i 
Treterred oge range early 30's. 

' vr. w/panpert photo la Bon O MH. 

HeraU Tribanr*. 92521 NeuiHy Cede*, tame. 




j&: 


-X -Ti.. 


To d*vdop Hi foreign markets 
IMPORTANT INTERNATIONAL GROUP 

leaks for 

BAGDAD (IRAK) 






h.- 1 


EXECUTIVE SECRETARY 


K. ' 


BILINGUAL OIGUSH - ARABIC 


•4. V 1 '! 
-1, 


TWUNGUAl E8»ICH - 04GUSH - ARABIC 
to work with #it prejact nKaioger 

Send h ondwittai fetter, detailed C.V., recant photo end , 

req u irem ent * , aider reference 5 8 ta 

m 


MMQ«a- nooi-wuMae iwmtw 




-ri 


•-S.v 




1 Mmui 



1 







































